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m!lt~n -cv \~To :.ni.J>-=.0)00-c:'IJ:ftv \O)c·To ~R~!i[P'JO)~{~ tv \v \0)-c:'Ti.J>, fPJt.:C:. 
~-c:'l,fj:< -ct, C: i§ 50)i.J>~J'j!.O)Pf-c:'To 

//jf~-;v-crJ: 13>$:1le:··~~t~r47J>H~n -cv \ftv \0)-c:'Ti.J> , .'f:JI;1:.~0~r4-c?-7 
-y 1--0)W:a:-M*I::.:Jo~lJ Git L-t~v \C: .~,v \~To 

//.1f~-;v-c:'O)mJt:I::O) 1-- -y/IJ:~~;f-'1--c:'T(* 1 :a:-~lffi) o $~0) 31% (.GJ.T Volume 

/.:c. 7) :a:-d:i66-cv\~To :.ni.J> 13:;$:-c:'IJ:-'¥:)1-0) 16%1:.J&J~·~itlv C* 2 :a:-~Jffi) o ~~ 
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2003 2004 
Value Vol. Litre Share Value Vol. Litre Share 
('000) ('000) ('000} ('000} 

Isotonic Drink $ 11 ,700 6 ,000 3 .84% $ 13,200 6 ,900 4 .28% 

Water $ 26,000 21 ,900 14.00% $ 28,300 24,800 15.38% 

Juices $ 67,900 28,200 18.03% $ 65,000 26,900 16.69% 

Asian Drink $ 43,000 26,100 16.69% $ 43,500 25,900 16.07% 

RTD $ 42,000 23,000 14.71 % $ 47,300 26,400 16.38% 

Carbonated $ 72,000 51 ,200 32.74% $ 71,000 50,300 31.20% 

Total $262,600 156,400 100.00% $268,300 161,200 100.00% 

20021'F 20031'F 20041'F 
~~-(kl) ~I?(%) ~~-(kl} ~I?(%) ~~:ii: (kl) ~I?(%) 

mMm:*4 2 ,608,000 16.1 2 ,581 ,000 16.0 2 ,754,000 16.0 

~~m:*4 2 ,090,000 12.9 1 ,562 ,000 9 .7 1,765,000 10.3 

:::J-t:-m:;j!4 2 ,757 ,000 17.1 2,743,000 17.0 2 ,717 ,000 15.8 

~~m:*4 1,568 ,000 9.7 1,783,000 11 .0 2 ,365 ,000 13.7 

-t- 0) ft!! ~ * m: ;j!;j. 3,230 ,000 20.0 3 ,170,000 19.6 3,146,000 18.3 

~::1'-::>JL--?:;t-~- 1,075,500 6 .7 1,133,000 7 .0 1 ,296,000 7.5 

E~L 78 ,600 0 .5 128,000 0.8 197,000 1.1 

tn:~m:=N 234 ,000 1.4 264,000 1.6 285 ,000 1.7 
.A~-·y t-:' 1) /? 1,540 ,000 9 .5 1,439,000 8.9 1 ,380 ,000 8.0 

-fO)ft!! 986,000 6 .1 1,359 ,000 8.4 1 ,304 ,000 7 .6 

.g. a+ 16,167,100 16,162,000 17,209,000 

Ready-to-drink ~It \ ? OX;:l: 13 _;$:0):5j~JHCIJ:OO L ;:t -ttlvil~. 7 .-{ - /--::;; ::7··~-1 './:A~'./ 1-- :::1 - 1:: - 0) 

J: 51c!V\t?Micto?~1i;!;*!':a:-1.Jo;t t:. VJ T ;s &:;.~iJ~tt <, -{-O);:t ;:t -cfV\6b;sfV\;f4~ v \ 5 ~~-c"To :_ 0) 

:51!1o]lc1J:~*'!V\*-'-~-· :::1-1::-, :::1 :::17ft ~--7J~~;:tn;:t-to 1~*~'-:JftimJ'IJI-:. --::>It Y""(IJ:, T~c:a:- ::·~.~T 
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RTDCoffee RTD Health 
Food Drink 
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RTD Asian Drink 
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SINGAPORE EXCHANGE LIMITED 

Assistant Vice President 

Members & Institutions Business 

Markets Group 

HJII *~r 

iJ±Jl!-0) -1il: AA~)'c~ · ::t-7~ 3 /rnm -r:l::t, 14X*"1:1::l: "/ 7J -::1· • -y - 7J /~ -1 ;vf&5 1fifi (CME) 

,!:: .::r..- o ;f ::7 .A 1-- 7 -1 7 (Euronext.liffe) , ~ 7J -::i.'f,}j J'1=1 I& 51 fifi ( CBOT) .!:: .::r..- v::; ::7 .A 

(Eurex) ~ O)r11~ "1:~$/.J>l*:fl::T Q - j], 7:/7 ~cpl¥J*0)£&5 1 J5fi0)£&5 1 r'i'il I.J>:;k 2: < {$ V' 

'""(v\Q{g{r-PJI::ibQ o /'js:fjWjc·l::t, iJ±Jl!-0)-1il:AA~)'c~ · ::t-7 "/3 /!&§ I O)~klc!::~:tk~m~ ~, 

7:/70)-1iZ:M)'c~ · ::t-7"/3/$m~~~Q:tk~~~frTQ o 

iJ±Jl!-0)-1il:AA~)'c~ · ::t-7 "/ 3 /!&5 1 r'i'i1 11::!: 2004 '9=-, 81 {~ 5 ==f7J;fJ: ~ f~ fJ M'¥-I::J:t~-c 9% 

~JJD ~t~ (* 1) 0 p,;fiJ'~=~fl!tJU] rH ::J;.Q ~, t*fiffit~~)t;~ • ::t-7 "/ 3 /I.J> 37 {~ 8,000 7J;fJ: (M 

'9=-J:t 4.6%~) ' 1EfiJ )'c~ . ::t-7°"/ 3 /I.J> 22 {~ 7,000 7J;fj( (~ 20 . 7 %±~1) ' im~)'c~ . ::t-7° 

"/ 3 /I.J> 1 {~ 537 7J;fj( (~ 35.4%~) '{IE]Jjlj;f;,K)t;~ . ::t-7°~ 3 /I::!: 20 {~ 243 )J;j)( (~ 28.4% 

±~) ~ f~-?t~ o ;f;-Kfiffit~~~J!i:I.J>~y LJ~O)I::J: , -tl±Jl!-~:*:0) KOSPI 200 ::t-7"/ 3 /I.J> 3 {~ 

1,600 7J;fJ: ( 11.1%~) ~ :*:~~~=~& ~t~t~~-r:, KOSPI 200 ;t-7~ 3 /O)~j?)j~~< 

~mJ1:pj:(: 11 .8o/o~,!::f~Q 0 

* 1: iJ±Jl!- 0)-1il:AA~)t;~ · ::t-7°"/3 /f&5 1r'i'il 
(J;li f:\z: : s :ntJ:l 

2004 iF 2003 iF tfll~ 
~{il!jm~ 3,775 .43 3,959.17 -4.6% 

~*IJ 2,271.25 1,881 .27 20.7% 

~~ 105.37 77.85 35.4% 

fllJ IJ~ 2,002.43 1,560.17 28.4% 

i!H 8,154.48 7,478.46 9.0% 

l±lm : Futures Industry Associa tion 

!&5 1J5fiJj lj O)f&ij l r'i'iJ (* 2) ~ ~Q ~, Eurex, CME, Euronext.liffe , CBOT, "/7J -::J.'p,;fi 

J'~=~!&5 1 m (CBOE) f~~' 0)14X*~I.J>~~ifhQcp , KOSPI ~J::mTQ~~)t;~f&5 1 J5fi 2 

(KOFEX) I.J>[f-~ 26 {~;fj(,!::, ~1f.l::fm2: ?l/ l--'/"1: 1-- ::;7° 0)g[~;f-l;f-f~-cv \ Q 0 7:/70) 

!&51J5fic·l::t, S&P CNX Nifty t*fiffit~~~ J::m-9 Q -1 / I~'O)j-"/ 3 T ;v~IT~E&5 1 m (NSE) 

I.J> 7,509 7J;fJc"1:M1f.J:t 74 . 3%±~, TAIEX ~J::mTQii'f~WJ~x£J5fi (TAIFEX) I.J> 6,497 

'J& 51 mf.:: J: ~-t-5 :l*frffim~ . 1EtiJ , ®~, JI JJIJ1* 0))1:; 4o/.J . ::t7"/3 YJ& 5IO)J,<. 
2 ~Ji;~)t;!lo/.J J& 5 1 i'JT (KOFEX) f'i4"1f. lJl, ~~~iE*l& 51 m (KSE) , ~~r,5liJl1*Jt$~ (Kosdaq) !:: -@dJt l" ~~1& 
51i'fr (KRX) !:: ft.0t:_ o 



;f5CC'M~J:t 103.8% c 1&51 r'"ll ~7:~ < f$ 1:f L -n,\0 0 j: t~, /'-/-e /~ ..l.~-9 0W~l&5 1 

fi!T (HKEx) t 1,963 JJ;fjcC:M~tt 34.9% c )l~~ftH~JJ.t~ Lt~o "//7fiif- ;vJ&5 1m (SGX) 
li , CME c Euronext.liffe O)-=F~N5 1 ~TI1'ftc''O) Jm$0)~~~5tlt-c.::r.-o ]";v)fct!o/.J 
O)J&5 1 i1~7:~ < ¥1=-t?~d:f. , 1&51r'Oilli 2,842 JJ;fJ<::cMfF.tt --c: 20.3%~1-~Lt~o S;.fs:O)J&§ IfifT 
~~-'Jv \-ct:t, *~.&~IE#t:J&5 1 mi1~ 3,263 ntJ<:: (Mff.tt 1 5.6%±~1), *~~IE#t:J&5 1 r.ffi1~ 1,961 

7J;f5<:: (~ill 60.5%~), *~~PJi~)fctlo/.JJ&51fifTi1~ 766 7J;f5<:: (~ill 60.5%~) c, T"""Cl&5 1 r'Oili1~ 
t~/JD L ""Clt \ 0 o 

jJU'jfj'[ 00 2004 2003 :ttl~ 
1 Korea Futures Exchange ~~ 2,586,818 ,602 2,912 ,894,034 -11 .2% 
2 Eurex F-1:/ 1 ,065,639,010 1 ,014,932,312 5.0% 
3 Chicago Mercantile Exchange 7}1)-}J 805,341 ,681 640,209,634 25.8% 
4 Euronext.liffe 3-P:;;/'~ 790,381 ,989 694,970,981 13.7% 
5 Chicago Board of Trade 7}1)-}J 599,994,386 454,190,749 32.1 % 
6 Chicago Board Options Exchange 7}1)-}J 361 ,086,774 283,946,495 27.2% 
7 International Securities Exchange 7}1)-}J 360,852,519 244,968,190 47.3% 
8 Bovespa f7':/1v 235 ,349,514 177,223,140 32.8% 
9 Mexican Derivatives Exchange }=\=-"/=:I 210,395,264 173,820,944 21 .0% 
10 American Stock Exchange 7}1)-}J 202,680,929 180,074,778 12.6% 
11 Bolsa de Mercadorias & Futuros 7'.7':/Jv 183,427,938 120,785,602 51 .9% 
12 Philadelphia Stock Exchange 7}1)-}J 133,401 ,278 112,705,597 18.4% 
13 Pacific Exchange 7}l)j] 103,262,458 86,154,637 19.9% 
14 OMX Exchange .Ar):r. - -r> 94,382 ,633 74,105,690 27.4% 
15 National Stock Exchange of India -1/F 75,093,629 43,081 ,968 74.3% 
16 Taiwan Futures Exchange -Elr~ 64,973,429 31 ,874,934 103.8% 
17 Sydney Futures Exchange /.j- - .Af-71)7 53,969,445 44,755,340 20.6% 
18 Tel-Aviv Stock Exchange -1'.A7.:c.;v 43,375,943 38,098,479 13.9% 
19 JSE Securities Exchange South l¥i77i)j} 38,347,861 33,001 ,743 15.2% 

Africa 
20 Osaka Securities Exchange B).j>: 32,626,063 28,235,033 15.6% 
21 New York Board of Trade 7}1)-}J 31 ,729,591 24,832,158 27.8% 
22 MEFF 7-,A:.-{ / 28,740,102 31,471 ,330 -8.7% 
23 Singapore Exchange "//JJ'-M-;v 28,418,757 35,648,224 -20.3% 
24 Bourse de Montreal j]-j- .y 21 ,815,128 17,682,999 23.4% 
25 Boston Options Exchange 7}1)-}J 20,741 ,271 - N/A 
26 Australia Stock Exchange ;t- .A}--71)7 20,485 ,729 16,902,205 21 .2% 
27 Hong Kong Exchanges & Clearing .w~ 19,629,692 14,546,213 34.9% 
28 Tokyo Stock Exchange B).j>: 19,612 ,565 17,035,830 15.1% 
29 Italian Derivatives Market -17'1)7 18,272,516 17,731 ,994 3.0% 
30 Mercade a Termino de Rosario y;v-~":/7/ 8,163,545 2,842,496 187.2% 
31 Tokyo International Financial B).j>: 7,657,510 4,771 ,917 60.5% 

Futures Exchange 
l±li'JT : Futures Industry Association 

(~FM! · ~iE~;\:;!Jo/.J · :;&-7":/3 /~1&91T'0 1&9 1i'JTO)Jt.o 1§..1&91m::i:f*O)/:I:l*i'ilil;:.f:J:, ~FM! · ~iE~J;J3'j. O);\:;!Jo/.J · :;&-7":/3 

/J&;;)I ~-2;-tf o ) 

jJU'jfj'[ 00 2004 2003 it~ 
1 Kospi 200 ;&-7'"/ 3 / (KOFEX) ~00 2,521.56 2,837.72 -11.14% 
2 Eurodollar (3 :b fl) )t~ (CME) 7}1) -}J 297.58 208.77 42.54% 



3 Euro-Bund )I[;~ (Eurex) F-1 :;; 239.79 244.41 -1 .89% 

4 TilE 28 )I[;~ (MexDer) }:\'-"/:::I 206.03 162.08 27.12% 

5 T-Note (10 1f.) )I[;~ (CBOT) 7}');/J 196.12 146.45 33.65% 

6 E-Mini S&P 500 )I[;~ (CME) 7}');/J 167.20 161 .18 3.74% 

7 Euro-Bobl J'c~ (Eurex) F -1 :;; 159.17 150.09 6.05% 

8 Euribor (3 7J Jl) J'c~ (Euronext.liffe) F -1 :;; 157.75 137.69 14.56% 

9 Eurodollar (3 7J Jl ) ;;;t7""/ 3 / (CME) 7}');/J 130.60 100.82 29.53% 

10 Euro- Schatz )'c~ (Eurex) F-1:;; 122.93 117.37 4.74% 

l±lm : Futu res Industry Association (Ji5l1J1*)1c!lo/.J · ;;t7":/3 /:a:-1\if.;<) 

1. ~-T-:1&§ 11~ ~ I&§ lrfi ri'I,O)YlJt$ 
3 - o :;; / -::~7 /7 O)l&§ l fifi~ti, ~-T-:!&§ 1 1~ ~~T ~ -cv\ -5 e: =- .::Jt)ql ~ 1v e:--~cb-5 

n~, )t;~ . ;;&-7"/ 3 /:1&51 O)F~-1 ::t.::: 7~cb-5 71- !J n O)J&§ I fifit:t~-r i&511~ n~J!!n -cv\ 

-5 o ~1:L .:s'z:~~~O);;t- 7" / · 7 '/ 1-- ~ 7-1 :::!JJ:til~J~-:::J -c v \-5 O) ii, 7} !J n 0) CME , 

CBOT, CBOE ~, //}JiF- ;vO) SGX It e:--~ib -5 iJ~, 13-:!&51 fi]f C: "6 ~-T-1~'"'0)~1t:a:­
~1~)t;~~ ~ ~ -cv \-5 o CME ~~i 2004 1f: 1 JJ ~:::.ti:::EiJpJ'iJ"n ~cb -5;:r_- o F;v0)~-1-!&5 1 

0)/::r.. 7iJ~ 10% ~cb-:::Jt:. iJ~ , [rfJ 12 J3 ~ ::.ti 70 %:a:- ~;:t-5~~~:::.1t-:::J t:. o CME iJ~~~~;::.;:r_ 

- o F;v0) ~-1-:!&5 1 1 ~ ~J!§bb t:.;;~ jl ~:::.ti, Euronext.liffe iJ~ [rfl t: _::r_- p F;v)t;~:a:-OOftil ~ 

t:.:=_C:~::.cb-5 o [rf]R'fiJ"n~::t- 7°/ · 7'/ I--~7-1::1JJ:tO)J?-~:!&5 1~ -cv\-5 SGX Ii, CME 

C: Euronext.liffe ~;::_ J:: -5 -=F-~t45 I ~ T ff'lt ~-'O) Y}Jt$-:a:-st V:), ;:r_ - o /'';v)t;~0)?- -:7 :;; l-­

/::r..7:a:-:k ~~~;::_~-:::J t:. o - :::JJ , CBOT ~'b:::J:::iJ0)*00 fl)t;~:a:- Eurex 0)-1-~t±~cb-5 

Eurex US iJ) J:.~ ~ t:. :_ C: ~:::_)<t:JJL ~ -c, ~~~:::.:!& 5 I 0)~-1-1~ :a:-J!§bb -c 1t \-5 o 
:3::: ~%~:!&5 1 f'JTii1JE* , :ffjJ pJ'jJ"n O)f§1L.I:.~~;f§li 7 ~ t :7- It e:--O)tftm :a:-J.m 1.: -c ~-- o ­

/-\;v · ;t:;; 1-- ? - ~:a:-114~~-c~t:. o ~il~L, './7 1-- '/::r..7 · .r-< / !f - (ISV) iJ~tJi!:fft-t 

-5 '"!1- - t:'';q;::. J: VJ, ~~_::r_- -lf- iJ~"tltJ'\!.9='0):!&§ 1 m~:::.®:~:!&§ I ~1JD~~ -5 J:: 5 ~::.It/) -c ~ 

t:. =- ~, ~ t:. ::fri&5 1 mn~~-ri&§ I / :;z, 7 J,.O)~"IJI3~~ :a:-*bb, ®:~7 ~ t ;A. :a:-:JtJ!§ ~ -cv\ 

-5 t:. bb , =- 0) J: ) fttJtm :a:-1=r) 5<}J5Ji!: t:t¥Wn -c ~ -c v \ ~ 0 mz § 1 rfit:t, ttJ'\!. :::E~~rrr~:::.I&§ 1 rfi 
!'liM*~/' 7'-:a:-IDtfl-9 -5 :_ C: ~ ~-- P - /-\Jv · ;t:;; 1-- 17 - ~ :a:- 114~~~ -5 il~ G ~cb -5 o ~j[[~ 
ti, //}fiF-;v~::.'b~*O):::E~I&§ I miJ~/'7--~~t!:-t-51!J~iJ~~Gn, CME iJ~~1F 6 

J3 1:::. -t-c-1:::./' 7'' :a:- ~.9:11 L f:. o ~ t:., CBOT, Euronext.liffe b 1f:V'l 1:::./ ' 7''0)~1!: :a:-iGT-9 
QTfE~(bQ o 

2. 7" o ~--7 1>. • 1-- v -7--1 /~'-O):t~)JD 

~~i*~li-tc·l:::.-f,JXI¥J~:::.It-:::J-cv\-5 7"o~-- 7A · 1-- v - 7--1 /~'-I'J:)t;!jo/JI&5 1 c·l:t~t::: 

fJTLlt\o ~1~, :::J/ t:o.:::z. - )7 - · 7"o~'- 71>.:a:-f1J .ffl~t:.?- -:7:;; !--} - ~, 7- ~ :f-.:::r. v ­
/ 3 /!&5 1, ~- f-- 7 ;;;t !J ;;d- ' '"':/ /iJ~~ T~ T~ ;:{_ Q :_ ~ 1:::. It VJ .:C J f~'o )t;!jo/J • ;;d-7°/ 
3 /I&5 I O)flj ,~O)lJ' ~ --Jti~¥?!!!&5 1 J:: VJ I& 51 :::1 :;z, 1-- iJ'\~v \ =- ~ ~ cb -5 iJ~, 7° o ~-- 7 A · 1, 
v - 7--1 /~-- O)j:;tj(J;::. J: V), .:r. / F_::r_- -Jf- 0)!&5 1 :::1 .A Hi~ G 1:::. TiJ~ -5 "6 0) ~ }(!!,;bn-5 o 

3. ®:~7 ~ t :7- O):jtj!§ 
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