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( J!U * ) MERCHANT BANKS IN SINGAPORE 18th April, 1973 . 

NAME 

( In Alphabetical Order ) 

I . Asian & Euro-American 
Merchant Bank Limited 

2. Asia Pacific Capital 
Corporation Ltd. 

3 . Associated Merchant 
Bank Pte . ltd. 

4. Chartered Merchant 
Bankers Ltd. 

5. Citicorp Financial Ltd. 

6. DBS-Daiwa Securities 
International Ltd. 

7. Haw Par Merchant 
Bankers Limited 

8. "-"organ Guaranty and 
Partners Ltd. 

9. Singpaore International 
Merchant Bankers Limited 

10. Singapore Nomura 
Merchant Banking 
Limited 

I I. United Chase Merchant 
Bankers Ltd. 

12. William Brandt' Sons 
& Co. Ltd. 

PAID-UP 
CAPITAL SHAREHOLDERS 

(In Millions) 

$15 

$6 

$2 

$3 

$0 . 03 

$2 

$10 

$ 3 

$5.7 

$2 

£7.5 

£7 . 5 

Bank of America (30%) 
UOB (15')b) 
Dai-lchi Kangyo Bank (11%) 
Banque de Paris et des 
pays Bas .... . ..... ... (11%) 

Dresdner Bank ( 11 ')b) 

Kleinwort Benson (11%) 
Union Bank of Switzerland (I 1%) 

ENCB 

Fuji Bank 

Cycle and Carriage 
Associated Securities 

(70o/o) 

(30%) 

(51 o/o) 
(49o/o) 

Chartered Bank 
Arbuthnot Latham & Co. 
C . Czarn i kow Ltd. 

First National City Overseas 
Investment Corporation ( lOOo/o) 

DBS 
Daiwa Securities 
Sumitomo Bank 

Haw Par Brothers 
International Ltd. 

(50%) 
(40o/o) 
(10%) 

(100%) 
(100%) 

Morgan Guaranty (40o/o) 
DBS (35o/o) 
Morgan Grenfell ( 5%) 
Industrial Bank of Japan (10%) 
Bank Mees and Hope (5o/c) 

OCBC (40o/o) 
Continental- Illinois 
National Bank (22. 5%) 
Crown Agents (22. 5%) 
Alexanders Discount Co . (5o/c) 

DBS (35%) 
Nomura Securities (30%) 
Sanwa Bank (20%) 
J. Ballas&Co. (15%) 

UOB (50%) 
Chase Manhattan Bank (50%) 

Notional & Grindly (100%) 

ff : J: Wt:. 1 2 ifd:t( 1!-IIL. 1:' IV ~~i'iS'i!J 7,) , G "~~-c. ::j.: . .rD 2 ffct: a-;¥:~ ": ~iLz fc. v-. c ;& L.: "! -t- • 

Jardine Fleming (South East Asia) Pte . Ltd . 
Private Investment Company for Asia (PICA) S.A. 
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~ L., 1Jt *~ ~ fff .a': 0 s ~ ~ m 0 J: -r: ~ . .:z lffj JOC 51 0 J: -r: ~ • m ~ w 1t 0 ~ 1lfii ·11: tl ~ 

< ~~~ ~ rD c L., -r ~JOC ~h • ..:t :hi- £vc L., -r ~ < rD ~~t!l/J ::O•fJ :b h -r * -r \./"\ fc 

tc: vt vc. c rD®lt~11fii~~ ·lj:ffl~ ::O ; -~rD ~~$l/JVC~ k tdi~* i"liU~-t- c c vc ~ 

b • -{- :h vc J: -:::> -r 4. t: .b /f {!!! c! ~ * ~ ~ ~ ([) ::O• ~ .b c ,~, :b :h 'i -j-. 

m~m~'i-r:rDc<:.~<:.rD®1t~frffi~••5E•~vc#5®1t~MrDm~~~*~. 

&, ~ -f L., ~ 1!J3 -!J> VC c! :h 'L Vi :j:,-. b 'i -It A, • 8 }] 7 S i l: rD nn VC Causeway OJ W:i ~U -r: 

fj:k rD)(;f~~::O·~Difc! :h-t*.b ~ ([) c ~~ :b:h i -j-. 

4'- IE! rD ~ v--/ 7 McJffrD9E~-r: ~ I!J3 t;, ~ c! :hi L., tc ::0•4'-~m~v®1t~MtJ>ff£* . . 
rD J: 5 vc m ~ ®.lt rD .tp:11fij *It fif vc 11% JJ L., 1j- 5 <:. c tl :1:: < ~ b • * ;t vc -/ ;/ ff i¥ - 1v r · 

Jv c ~ v - -/ 7 r· Jv rD ~ W v - ~ VC ~ iJ ; I±J 'L * .b c c VC ~ fJ i L., .l: 5 • ~* \./"\ -f :h 

tJ' 0- /JrD ~tc: vt tJ• .tp:frffit~JJ: ""!. WJ T ""!:a- fJ 5 c \./"\ 5 $ Jt~ ::0•~ 1.> t;' ~ ;;on 'i -It~. 

*"f c! VC \./"\ :t Vf,\r\ 'i ~ m ~ i--:::> ~ <· ~ rD Vi Causeway tc: vt VC ~-:::> 'L L., 'i -:::> 1-c c \./"\ :t 

iLJ:5. 
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National Wages Council ([) 1111!¥ 

(l973$5A1S) 
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A$·§§~1~~1f 

&l Jf,f ti a'f s , -t; A - S iJ• G ~7/;}rt 6 NWC ~ " 9 % :l.i :tJo " ~ lb i!f :a: ~ m: L- k . o 

" :!i :tJo ~ :'7e ~ ~ .'~L~ ti ( 1 9 7 2 $ J: f:J 1 % * ~.n ) fki£ ~ vc ~ -r ti A ~ $ 2 o o 

Xti~h~T~~A~~~~NU~~~~vc~-rti~-r~~~~V<::W~Gh6. 

C P F 

Salary Scale~JJU:Vl: ~ 'Ll- ~ -:::>'LI.n6;fl ~~~1~~~Vl:ti:l.i:lJo 5tti4?-53-c ~ 6 9 

% rD ft f:J K 4 • 5 % :;0; W ~ G n 6 • 

Vf:L- 'F G "J0Cil1ii/6; $ 2 o o Xti -t-n~ TKJD~ G n -r ln 6 *Kti 9 %/6;:5G~K W~ 

Gn6 . 

CPF tiliJll:E c A~$ 2 0 0 ~J:~ ~A~ ;b 6 ~~~ KX;f L-, ~n-t:n 1 % -::5-::::> 

J:/6; f:J 1 3 % K ~ 6.<: h ti ~~~, ;f-4 :i£~::t!; K ~ Yll~ n 5 6. 

~~- $Jc 

9 % ~ NWC ~ l/J i!fK J: 6 :It :!Joti f~~ffil. iJ• G ~ 1 % ~ C P F ~ flff :!Jo s{]£-3'1! ~:a:~ 

tr/6;. fiJit=EtJ· G ~ 1% ~ c P F ~ mno s{]53-HJ.~ti ~ ~ ~ ~.n 0 

.if~lb i!f~~m:lria'fS~~ NWC ~1f-@-J6;~-::>-c-:t <·vc Conference Hall-r ~;-

7- ::k1f-r §§fh::k ~ ~ 1-k. Ong Pang Boon K J: f) ~~~ h f-c.. 

~~-~-rlbi!fa-~m:L-t-c. c M-. Ong ti~-::>k. A~$ 2 o O Xti~h~T~ 

~K X1 L- -r ti :li :tJo% K-::::> ln -r ;f~H~·/6; fi ~ b n ~ ln i: c K M L- 1-k. Ong ti ~ ~ ~K 

;;t"" -r ~.n 6 • I <: ~If# .3U ~ lb i§- K-::::> ln -r ti /f#K ;;t"" -r .i>"" ( 1[ffi 1~ Jbq; 6 • c ln 5 ~ ti , 

i: ~ lbi!rti NWC ~ "$ •/WK IIWHt-:t 6 '§?if jJ" :a: 7F L- -r ~.n 6 iJ• G -r <b 6. 
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~ :tf11mlb5~UiMf*9€~ ~ tL ~ Guideline c ;f§ ;N ~ tL ,"6""' ~ -c <h ~ c liJ iS- L. f-c a J 

tvr. Ong tl X :;-9.:CD~ vc ~ ""'-c \.n ~.I*(¥ CD ~Jiivc M--e. $ .ffl-=i: 0 ft~tl1!I; §1-t!f :if 

'"'- e:> ~~rflffi J:J~· CD ~ ll ~ 1t:£- vc ~fci &9 -c \.n ~ • *-!rf ;g. 1JlU co ft ~ tl X 1 9 7 2 (¥ 7 J3 :V• b ~ 

.ffl~tLk-~VL: M L.. ~-CD··tl~Mt!f:if'"'-CD~\.n~m•co·~~-~~~~5 

lfL Wr~~ tL :6 ""' ~ -r ;h .~ L. c vc fl'IJ ~ L. k aJ 

1-k. Ong tl " i& H'f tt L. CD liJ iS-~ §:A tL ~ 0 J}. -r:·t.r ( • ~ ffi(i!f il;j;!i\:~ L. L" \.n ,"6 m ffl~ 
~ :J;ft jt ~ ,"6 )l C ~ ""' f-c a 

~~~l: N T U C 0ft~tl*:!£~#;:l:tll 9 7 3(¥0 9 %0 Guideline tl:rf-*8-~ 

c~-~~c.c t.r L.vc.§:~Ahbtl,"b""'~-r<h,"bcl!JiS-L.ka 

" i& H'f tt L. CD liJ iS- ~ §: ~H-- f-c " c 1-k. Ong tl ~ ""' f-c a fi'p (¥ 0 36 ~ -r: ~ tvr. Ong tt 

"Guidelinetli!Jil• -tt.lt.l~~U-ctlt.r < NWC col!JiS-VL: ~ -::5\.n-ctf~c ~~vc ~ !J ~$ 

~$< ----~-r.h,"b "c5j~L.t-c. 

1&: tl X ::9.: CD 1* VC ~ ""' -c \.n ~ _ " ~ :Ji: ~ c c CD If# lJIJ 1.r X ~lj;f 0 •fi§'?JC vc 3@: 15- L. 5 ,"6 ~, 

5 1.r Ill-0 ~~a~~ Guideline~ 11= ~ L. c tl PJ§~ l: tlf.r \.n a !:);'A ~;teo:!£~~ <h !J {ij~ 

A c \.n 5 1/S~ffil ~ $ .ffl L. -c l.n ~ :Ji:~ ~ <h ~a J: !J ~ \.n .fiJ ~vc ftiJ-:? L" ~~ L. J: 5 c L. 

-c \/; ,"6 :Ji:~ ~ <h tJ • Mt£t¥J t.r .at~ JJ ~iff L. -c \/; ~ :&· m t£ co Mtt m t!f t.r L. vc ~-:? --c \/; 
~ :Ji:~ ~ <h ~ a ft k co:~£~ il; m t1J L. -c \.n ~ ~ k co •Fi!f?R vc 0: -:? t-c !J c ®: -E'-i' ~ J: 5 

1.r Ill- 0 jt ~-j~ ~ 1.r c c \.n 5 ~ 0 tl :fl !J t!f 1.r \.n a L. CD J: 5 ~ L. c il• b • ;b ~ :!£~ tt 

9 %CD Guideline J: !J ~ ~\.n!¥~~£vcxm 5 L. c il ; -c ~ ~ -cch b 5. X-jj_ 5 

%~3ZM5CDffi*~~~~~<h~~~5 • 

..f"co:J£~ilqf!~JJ co <h ~ ti:JiilrL \.n 6 il• E 5 :V• c \.n 5 ~ ·~fi<J t.r ~5E. tf~.& UlE'& 

tl=. c \.n -:?t-c L. c ilt•Q,£ ~ ~-E'- Vl: tl <h ~~~CD lj;fl}lj ~ ~;f§ VCX;f L. Guideline ~ ~.ffl~ 

~Vl:~L.~~~;hf.r~htl~bi.r\.n. 

tvr. on9 tl. :9.:co1*vc g -:?-c\.n~. ~Ma~vc.IE-&·11:c r,y~comm~-c~Wil;~&9 b 

n t-c c. c ttl#}tt:f§ jjvc ~ \.nft !/1 ~ ~x.. t-c . r c. colE -&·11: c r,y ~ c \/; 5 fl'll t.:. mm~n;* 
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:{F ([) f}] * ('[ £ -::5 < ~ $ ('[ ~ ~ ~ ~ -tt ~ k.. &>) ('[ fift:?C ~ :h h Itt~ ~ ~ \.l"l • J f}] * ~ ~ ll 
~~(t[~~~$ti~*-•~~~~rr~~~~t-c.ccx.~m*([)§(t[~~~~~ 

~til 9 6 O:{Fft([)j;:$5}$¥1t~*~tJq·~~~JiiaL-. X~( ([)].C!-flt~. ~tg:t.J.:h 

~M-1JJ~tJ;*~c. \.l"l? Jffi~C.~~t!L~\.I"l~ 1 :htcC. \.l"l? c c ~m'*(t(,l&,\.l"l~ c ~-tot 

t-c.. 

•-([)m~~~-~ti- •~~~~~~~~cct~Lx~~~~~-~([)~•ttc 

JiJIU~JJ~~.lD~ c c L'b~fc. 
~tiX *([)~tiL~~~ \.l"l ~. rNTUCti -{-([) ~ k ([)i?J5ra tiL X ( J;t~ ~ ( :h. ;W_if ~ 

('[~~ ~ •if([):lJ.. tr~-r. xlt < *~~& U:~F~@:Jilff~~z:Xi~ ~* ~ -t.r ~~~ ~ ~~ 

lii&L- ~(:h.X.it~~f!fU~Jft~ ~ EJ96~('(1t!tt A:h~ < :hk... J 

r ~ :*([) jf~j!J]f!ffj ([) §§{j]~t!L)(;j~ ~ fiJ~ti. X ~ ~ ( ([)fr$ .• X~~ \.l"l·~([) 1±$. 

x ~ ?ittJ·~f±•. -t-:h(t[ x ~ ~~([)~~~~~t!l-~~~'ft([)ii:::kc \.l"l? J&-r~Jiijt..,~ 

\.l"l~ 0 

.• t..,~~-~*([)•~~~([)at~LmM([) .it~~~ti~OO([)~~~~~cb~~\.l"l 

-r~~c51~<htrf?~c\.l"l?([)ti. Jiij~lli-r~~-rb~ " J 

Wr. Ong ti ~?, r~~([)5}fJT-r X~ f.NJ\.I"l·~~ }t:m~~ ~?fora<J~~1.Hi. U4Jf-JJ([) 

b ~ 1rt!?i: -r #J ~ fF ~ _ % ~ ~~ JJ ('[ tJ• tJ• ~ ~ \.l"l ~ c \.l"l ? c c ~ M-1JJ ~ti ~ L- ~ ~ :h ~ 

ti~~~\.l"l. 

c :h c ~ ~ ~ ~ ~ ~ ~ ~ c ~ :hltf;t":hti. M--ttf l., ~ fiiJtJ• ~ -=f-(t(A.:h ~ c c L.' .:h 

~.oo•~~••~([)~-~~•:lJ..lli~ccttL~~. ~~~~-~ti~~~•([)• 

~~96•~•~1f.~L-.X.M-1JJ*ti-t-([)~•(t(•fiL-kcc~~~ttLa~1f.~J 

r•L-~~~ktie~•~ttL~\.I"l~ccti~ ~:h~\.l"l. c([)oo•~•~/F~([)~ 

ttL.$•-t.r-BttL~~ccti~5:lJ..f~cc-rb~Jc~ . o~tim~L-~\.I"l~. 

r :b tJ;OO <D G D P (Gross Domestic Product) ti 1 9 7 2 :1F tiL ti 1 3% :i'i1Jn L., fc. c 

([) ~:llt~ti oo•~ ~ £~7J· ~ ~ ~Jt> ~ ~~ -t.r ~ ([) -r.:.; ~. L- 7J· L-~ ~ ~:1F 1 5% ([) 

•:llt~~~~~~•k<D§C(t(tlfimL-~\.I"l~\.l"l. 

10 



:l'!~~<D51-~. c c::. <D51-~tl~~tJ·OO~~vEX:-N:<D£~ ~5J-!ft-c<b !J. ii•-:::>JZ. J: !J 

~ vdti <D 4.$ ~ ;J(JiJ 6 ~ J.? <D iif ~<D x$51- ~ 'W~-:::> -c t.n 651-!ft-c ib 6 ) -ctl 19 71 

~<D 2 5 % . 1 9 7 0 ~<D 2 7%VL)(;f L, 2 0 % <D :ti fm ~ Ji!.t-c .j 

f.k. Ong Vi. NT U C <Dif~-N: C.V. Devan Nair _a;tl~*- ¥&-iS'--c. C::.<D 1 0~/'llJ . ' ' 

<D ~ !7 <DM r~'~, 4if~ 4 F.i A "/J• ~ 4) 5 5 o o o A. * A:O> !j} {j]rtJ:m tte.A 6 tc 0 5 .!:: ~""" 

-c~.;-.6.!:: ~-:::>t-c. 

~ !_, ~~ttL :ft5} f.d±$ ;O> ~ 1,;-. ~ ~ tf:pf u *~.!:: \n 5 ht ~ 1a<: ;0> -t- <2) ft 1,;-. lift~ ~ "b J: 
v-r-c<~tc05. 

C::.<D~~~~~""'-ct..r.6<D~. --~-~-ct..r.6<D-ctl~(. ¥K~~-*~· 

~~*KJ:6~~<D~5}VL-:::>t..r.-c~·~6§VL~8~~-~-tt~*:b~t..r..l:5VL 

~~~~~L,-ct..r.6tc~-c<b6~f.k.~gtl~""'-ct..r.6. 

~tl.3Z.*-<D~VC ~ -:::> -c t..r. 6. r .$*3:: ~ttL~ 6 ~,~ ~ ~ t..r. !_, • .3Z_ Ei B~..@ VL ~ 6 

C::.c!::~~t..r.a$~~VL~k6C::.c!::tl~00~~-c~c::.5. ~ktl~atlJ:(~-:::>k. 

f:}f: !_, ~ a Vi]! K J: ( ~ ~ ~ ~ :h tl ~ ~ ~ t..r. a §}1JJ~;O> 1 9 6 0 ~ ft<D ~~ttL~-:::> k 

J: 5 ~ * ffl L- ~ -c 1 9 7 o ~ ft <D :till~ K Lt; L:. -c < :h :h tr. ~ a tl ~ -:::> ~ J: < ~ 6 c::. 

~ :&> -c ~ 6 a 19 7 0 ~ ft (7_) :till ~ttL fu L:. 6 ~ vc.*1JJ~tt. :& 1;fq1j'ifffi- (7_) iftti!rtte b ~ b !_, 1,;-. 

.ffih~~~~~~L,~~:htl~~~t.n. 

JFIJ ~ 

§f {j]~~vc *~§f{j]~tt~Ma~ ~ fU~~ !Ifilf1:VL L- -c -IF.}: a~~ fiJ~~ ;](~ . I:m"IJ• 

~ I:m"'-ilt !J ffi ( J: 5 ~ "' ::; fl. fj{J ~ ffi!J ~ ~ ~ ~ ~ :h tl ~ ~ ~ t..r.. 

~-~9tl~5. 1970 ~ftK)(;f~6 Ma~~ ~~tl . !j}{j]~tl~~~:&~~ 

l!Jffjz K 3<JJ:!l!: fj{J K !§ t..r.. !j}{j]~·.!:: "/J• 1G ~ ~ s '/1f<D t-c ~ K t~lf !_, -c Vi~ ~ ~ t..r. ~ t..r. 5 

c::.~-cib6. 

x §§1JJ~vc Vi~ ~.1.1 a<J ~ .:tz::m"IJ· ~ §§if 001* ~ ~J.!J:~""" ~ -c <b JJ ;! ~a~~ :n::m ~ 

:roc -:::> -c tt ~ ~ ~ ~.n c::. ~ tJ•~~ ~ :h 6. xiZP Vi rp nrv ih 6 ii~It ~ ~~u~ ~ fU:JI;}:tJ >!,!fi l/1: 

tte~:h-ctl~~~t..r.~t..r.5~t.n~~vc£~t..r.-cff~b:h6""'~-cih~ 

" ~ L- §§ 1JJ ~ :0 • ;tJt a a~ vc ffi ~ -c ff ~ tr. J: JJ ~It <D :1t 1;1q 1fi #Ji- <D ;.k Y¥i ~ • J: tJ m; ~ ~ 

:hk ~~.I~VLX;f~ ~ ~ J.? <D 1tH~h Vl:j~~~ JFIJi}J{(iJ>. ~ ~ n 6 tc 0 5 a 

11 



,. 

*~~tt. xv~~~~~-~~~fi~6~~~~~~~~K~6c~? ~ti.M 

~~~a~ K~~~ :h f-c~~ti XV ~~-~:a-#!Lz 6 tc:vt L.'~( .~i* ~ :hi-e ~'*.:b 6 

1±JJ rr m~-r ~ 6. xt> * ~ ~ rm:t.J rr :f;'f-::J -c ~ 6 il• G -r <b 6. 

l/Ji:!ftt c ~~K~ m ~ :h 6 il• 

1972$1~1E~~K~~~L~6m~~*~~~~~m:a-~vt-c~6~K 

";f!H:HtiJ 5E1fj(J ~" ti c ~ X '5 K ~ Jtj ~ :h 6 ~ tc: 0 5 75•. 

~J&2 o o r·;vJ<:ti-t:h~re>~KX1~-cti . ..;flH~· tt~m~:h~~. ff£-:> -c ~ .!& 

200~N~*~~tiNWCKX6:ti~~18~N~~b~9%~~{r~~~6. 

~J&2 o o r· ;viJ• G 5o o r·;v'£L.'e>~K)(;fL"'Cti. 9%~5f~J:Vfti. ll'p$7 

~ 1 E Xti;;fi:$ 1 ~ 1 E ~~f:h75• L.'~.Z G :ht-c$:X~Ml"~~~ c ;f§~~ :h 6. 

¥U: ff£~~~Mt~il> 3 "0 o r·Jvl.'~@~iF:k~Ml-75> 2 o ~Jvc ~k~if NW C 

~ X 6 7 ~ 1 E 75• G ~ ·~·1Jilti 2 7 ~ Jv ( Ml-~~ 9% ) ~ 1 -j- A 1 0 r· 

N(0@~~:k~iff€l-0~~)~~17~NL.'.:b6. 

5 0 0 r· Jv~J: 

~1&5 0 0 r· ;v~J:~~KX1~-cti.NWCKl6:ti:tJu5J-ti~~;f§~~ :h6. ~~ 

~ :hlrf. <: e>ft£~~ti. 9%~ :ti:tJu5J-c ~ll'f$ 7 ~ 1 E Xti;;f>:$ 1 ~ 1 E ~ ~-f:h75• L.' 

~.ZG:hkiF:k~Ml-~~~:a-*~~6. 

.. 

¥U: ff£~~~Ml-~75> 6 o o ~Jvl.'~@~iF:k~Ml-75> 3 o r·Jvc ~t-c ~if. NWC 

Kl67~~·~·~ti54~N(M~~9%)~1-J-~30~N (W@ 

~iF:k~M ) ~'til~ 2 4 r· Jvl.' ~ 6. 

1972~1~1E~~<tt-t:h~~K~~~t-c~~~~~~mrr~vt-c ~6~ 

~~~-ctt.m••~~~tt:x~x5~~m~:h6. 

~Ml-il • 2 o o r·;vJ<:ti-t:h~r~~ ;f§~:tr~m~~~ 

J.!Ml"ii> 2 o o r·;v~J: 5o o 'i -r~~ 4~~ 35J-~;f§~:a-~m~6 

Jj Ml-7.5> 5 0 0 ~ Jv ~J: ~ * ;f§~ :a-~~~ Jtj--t" 6 

Salary Scale~ :r&J:~ .* "L ~ 'i-::> -c ~ 6 ~KX;j~ "'( ti. N W C ~ :ti:tJu5J-ti 4. 5 %1: 

.:b6. 1*~-"FG. :r&J:K.*-c~-c ~Ml-~7.5·~~ -r 2 o o r·;vJ<:ti-t:h~r~~ ti 9% 
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OJ ,~~~ ~$5t:VJ G ;h 6 a 

Civil Servant tl~ffi{ NWC ltL J: 6:ti:1Jn5} 9 %~~tN*5t:L... ~MftN c OJ;f§~OJirM 
}lj ~ 5t:VJ ~\/)a 

1 9 7 3 $7 }j 1 8:0•G 1 9 7 4$6 }j 3 0 8'i t:OJ NWC ·~~ll[l!L Xj-:t 6 

NWCl/Ji!f~~3ti: i: vc:mf<:-t 6 a 

~ ~ tl ~ ~-~ -r *OJ liJ * ~ -:t 6 ltL ~-::::> tc a f!JJ-; 

* NWC1973 .~$Jl[OJ~~·~~~m8tl 9 %-r~~ . 

* *:1f:OJ9%0Jm8tl.**~•~c.~ag~•vc:~~m-r~~-

( a ) C p F ~51~ :h (rj 6 c -:th V:L }j l& 2 0 0 r· Jv.tl,J:.OJ {fE~ffi{ c. JiJij :1\fl!L 

X'>JL, 1 %fCVJ lfL-t"'"' ~ (_" ~ 6 a 

Cb ) i:hGOJl/Ji!fltLJ:~~~tl**~~~&g~~OJ~:ifl!LirMJij~h~'"'~-r 

~ 6 a 

f!J}i?. **~~~l!L 00 L.. -c tl. JJMl*OJ C P F OJ x#ll~l!L 001-* ~ < • }j l& 

2 o o r· Jv Xtl-1:- h.tl. T OJ ftE~ffil ltL X'1 L.. Ji Jlj .3:: OJ x#ll ~ ~ 1 % 5 f ~ :h V1. 

X . JjJ&200~N.tl.J:.OJ~~ffi{VC:Xjl..."Ltl.JiJij.=i::&~~ffilc~1%0J 

x#ll~:tJn c.~~. 

CcJ 9 %0Jm8vc: tl~~ffil~OJ1%0J~~5t~~~:O~m-=E~OJ1%0J•~5t 
' 

tl~'i~\t) a 

*~~~~&ug~~vc:X'1-t69 %0J~tN~~~-t6k~OJ~$ 8tl.Nwc•~ 

:1:F 1lt C 19 7 2 :1:F 7 J:l 1 8 :0• G 19 7 3 ~ 6 J:l 3 o 8 'i -r ) OJ ~ ~ 8 OJ 6 J:l 3 o 8 -r :h 6 " 
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WAGE SCALE ([) M":fT"G VL:X>j-t ~ 1~~ 

fl~~Vl: 00 L, WAGE SCALE 0 ~il1\'j !l;Vl: :fU ~ !_., -c V> ~ {)£~~ Vl: OO L -c tt . lt~:titN 

1~~tt 9 %([)~53- . t!JJ "G 4 . 5 % --c h ~ . W.. L ~~ !6 -b;;:J .!& 2 0 0 r· Jv Xtt -t- :hti. 

T c ;1: -::::> -c V> ~ WAGE SCALE 0 ~-@- Vl: tt 9 %0 ~~ -;j ; ~ .ffl ~ :h ~ • 

fv\A.NAGERIAL STAFF 

fl~~vr:OO L-c tt. lt~ffl'Ult . ~~1/nJ.!tR.~jt~11fiJ.It75; 5 ~ < 75-JJ..-@- -::::> -c~.ffl~ 

h . 75, -::::>. ~- VC fc:; 1..: -c 1m k VC ~ Jjj ~ :h -c V> ~ ~ -@-trc tt C P F trc 00 ~ -0 l/J i!f a- ~ ~ . 

1f~:ti~1~~ti tv\anagerial StaHR. Executive Staff trc ~ R. f~~ ~~Vi ;1: V> . 

{jf l_., 1=b. I#1}] 1Jfb f-J([) ~ .ffl a- ~vt ~ Executive Grade (/) *trc OOL -c tl: , l/Ji!ftrc J: -0 1~ 

~ iJ;~.ffl ~ :h ~. 

8 *ff R. PIECE RATE 0 1#11J* 

.!Wwt0 1£:§:~. A *fr c v. 5 m~ ( Wages per month ) a- C:. 0 ~X..~~ --c ftJ v. -c v. 

~ 75; , l/J i!f tl Piece Ra te • j!M*fr, 8 *fr R. ~Fa, *fr §§ 1JJ* ~ X~ .ffl a- ~ vt ~ . 

u~~trc~vt~ 1972 q::tJ.fi01#1JJibbf-ltrcOO~~mftM~~.~t 

( a ) 1 9 7 2 q:: 1 jj 1 8 tJ. fi trc 9€3(t;Lk . • X tt ~~U M-0 ~~ -b ; T -:J t-c ~.ff 0 !#§ 11J 

ibbf-ltrc OOL.. -c tt . %~5ttt. *. 0 1Jri --c 9 %0 1t~:tt~1~~ c .:f§ ft ~ :h ,o . 

AJ& 2oo ~Ntf.~5oo~N~--c : ~5tmft~~ 

AJ& 5oo ~Nti.~ = ~~mft~~ 

C b ) ~V>~X..:hlrfAJ&-D; 2 o o t-·;v.:ztt -t-:tL.J;J.T--ch:hlrf1 9 7 3 q::7A 18 

75-Gff£~~ Vl: 1t~:ti 1Jn5t9 %a-~~Jz:~5 J: 5l/Ji!f~ :tL ~. 
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3. ffit-~-i!f 

~#1twt~A .t 11. 4 JJ 5tffrr~-i!r~•rr~ :bntt. 

4. Audit Fee rD# 

~ $ Auditor I t-k. s. F. Chan .t !J • Audit Fee :ti"G rD ~ *~· tf:j ~ n -c \.t') .b lj 

~"i!f~>ff~:btL .. ~t~~tLttil>~#ti~"ft~J:E4Pl{VC-::>~ 7 3$lt .. $~~ 

itVC:l:~-t".b i:. c VC:~J:E. 

5. Singapore Trade Mission To Japan ~~illl-firrD# 

6Jj~-~~M-~tL.b~~ff~-N&~$~-t".b~~~~3~rD~-ltti .. 

5JJ 2 5 a*1tt«.:E•~rm•~n.bil> .. $00~. rqJ ~ ~~ 3~rD~~"ft:tr .. 1t 
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iiM. -;;:x. ~ o~.fl-riMHmL--c ~ ~~.ntt~.n~::k-&!t«.t !lf1ttfi:O>b-::::>tcm~i!f:O> 

:fj t.cb :h' ~. ~ < jJl: m ~ ::h tc 0 

6. Science Centre KX'g-:t 7.> ~7J C0# 

~~tt 1.f'lff ~· 7 ~ A ::h l., 1: \n 7.> Science Centre ;0>.. llf.1 -1! /' ~ - C0 Bt 7F u~ VL -::::> \n 

-c a *~u 0 ~71 ~flmt! L- -c ~.n 1.> m ~JIIil=mnr .t .o ~~:0• ~ -::::>tt ~ ~ ~~·:ff~ v 
::h. H.C0M*,-*#K-::::>I.n"t"ti*·M~L--c~&~vc•7J-:t~~~vc·~C0 

-!Z~ ~- ~JIIilmnrvcr~n=:r ~ i. .. u~.n L-, j:¢~~ mi JO tt ~ ..t -r~1JW.-:t7.> ~ ~ vc 
iJ!: 5E. 

7. ~-~A,*~~~-~~~-C0# 
~~-.HJl:O~ ~ IHevc-::::>~.n"t"ff:~~·:ff~b:h, Hj~C0M*, ~$C05Eit~-tf.l 2 

4:; ~*~It' .t !l 1 54:; VL :it j{ -:t 7.> ~ ~, "! tc, 11~ ~ ~$$1Jll' ~ *~ Il':O~ ~ ~ 

vt, 3 4:;.1l.{i'gC0~~~~-~iW( ~ ~ ~-t"::h-i:tt, 7 3~It'~~~--VLJ:~-t 

7.> c: ~ VL iJ!: 5E • 

8. 'irf~HiU-It.HJl, ~~~$1$1£ 

If ~ IU "*.HJl, ~~ ~- .t fJ • -t- ::h .:t: tt J;OO C0 tt J6 _ 1¥1£ t.., fc 1.n ~ ~~:O>:ff ~ b 

ttfc. 
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* New MeJlbers: 

*Mitsui Manufacturing (S) Pte. Ltd ••••••••••••• "D" 
c/o Boey, Ng & Wan, 
No:7-D, 7th Floor, 
Asia Insurance Bldg., 
Finlayson Green, 
Singapore, 1. 

• Denyo Co . , Ltd . ........•......•.........••..•• "C" 
c/o Chong Lee Leong Seng 

Co., (Pte) Ltd. 
No:l80/182, Tryvhitt Road, 
Singapore, 8. 

Mr.S.Maeda. 

* Change of Representative: 

* Mr. S.Kajivara of C.Itoh & Co., Ltd. changed to:­
Iew Representative: Mr.O.Okuda. 

* Mr. S. Ohtsuki of Mitsui & Co., Ltd., changed to:­
Mr. T. Isobe. 

* Mr.T. Ohar a of Singapore Apparel Mfg. Co., (Pte) Ltd. 
changed to:-
Mr.H. Ki t aura. 

* Mr.S.Togashi of The Mitsui Bank, Ltd. changed to:­
Mr.K.Kikuchi. 
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