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r '7 - ~ ~ :;§ u , fct ~, JIDt ~ ~ , ~ ~ 5 [ ~ , S EA & A I R , A "E- - Jv /._ 'Y -'r 
. 

- ~ ~ - ~· A , ~ il j!{ ~ 'f* 'lf , 'f* ~ f,I. ~ ~ L (}) EJ :tf: - ~ ~ - ~· A ~ :;§ U , iJ) 

-::> #!J ~ M ff ~ c w m) (}) l1l ~ 0) im ~ ·m¥& ~ ~ 75 ·m ¥a ~ ~-; % -tt -c ~"' .o ~ ~ ~ 

~ ~C.c<: tf:>.O o 

~ Y. 1Hzs: ~ ~ < tJ> , ~ B 7-f>: im 11 1;;1: .7C n ; ~ ~ -; % -tt -c t-' .Q -~ ~ --c ® .Q c. 

c ~:to 9ilJ ~ :to ~ ~"' t: t.: tt :h li ¥ ~"' <: -t o 

iJ I ~ J!! ~ ~;t fPJ J: ~ fl A (}) ~ 715 K W ~ u t: , c 7-f>: A K c -:J -c ~;;t ~ ~ <: jj{U ~ 9ilJ :h 

t.I. ~"' , ~ ~ "' tti ~ ~"' ·ii'Ull ~ ~ c ti i1 11 tt u , m-1r.. :to ~~ 0) ~ ~ -; K t.I. -:J -c " 'L' 
<: )I ~ , ~ "E- 'Y ~ - ll.. u -c c. ;h iJ) ; f:J - ~ 0) 8b '1ll. rPJ ~ ll.. ffJ ~ "'\ -:J li ~ "'\ I& f;£[ A- <: 

i ~"'~i-to 
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3 ~ 3 B , 7 - iG ;f§ I± 1 9 s 9 ~ ll '/ ::...- jf ;t-; - Jv ~ * 7. ~ ~ ~ 11. u ~ u t: o 

~'B&f~~~- ~Kto ~-.-c, 0~~gf-±0)(;1:ju.J.f£;KJ: I), A,@O)r·iJi{~O) 

? ; , ~ i!lfJit ~ -r ~ ms 7t ~ * ,t, It *'l IJ ~ < m~ u -c ~t-. t: t: ~ ~ u t: 0) -c:, L. 

L. K C*Bft 2t -It -c]J{ ~~T o 

ll 11QIAPJf~~M1* 

E:l~ea~~~!t± 
iiiW 1rr-r~ 

:Y:; tilt{-J v~~~M± 
Ajit C. Prabhu 

®1Am1~~~t-:J~"'L" f±, A,[HJO)UJ!~KJ: I) ~ffl1~~~ (Assessableincome) J: 

IJ il§: 51 :0) tt ~ I~ M ~ ~ JJi § J It -:J ~ -. -c * ifJiii tJ: ~ lE :0> ff v tt -c ~-. ~ -r o 

1. ~ ~ ~ ~ ~ (Relief for wife) 

:mff~~ 3 9~ (2)(a)fil'U±, it~~[lO)ifrJ~Itto~-.-c, '/ ::,..-jl;t;'-Jvftg 

{± T ~ @A It~ u , ~ ~ ~ :Q> ~ J5 ~ u < I± .1.HI J5 u 5JU i%:f=J: '!it u -c ~-. ~ iJ) ~ fp 

It 1* b ; "f , "2 0) ~ m1~ ~ ~ J: IJ 1, o o o r Jv 0) ~ f~ ~~ ~ ~ ~ I>) -c ~-. ~ To 

tJ: to , ~ :Q> =J<:. c I± 5JU flrl! K $ ~ T ~ ~ -@-1: , ~ 0) ~ ~ m1~ :Q> 1, o o o r 1v ~ 

~ ;t ~ ~ -@- It f± , L. 0) ~ f~ ~ ~ ~ I± ~ ~ ; tt ~ -It A, o u :0) u , "2 0) ~ 0) ~ 

~ m1~ :Q) l ' 0 0 0 f Jv ~ ~ ;t fJ: ~ "\ ~ -@- ' "( 0) ~ ~ ffl ~ c l, 0 0 0 r Jv c 0) il§: 

~ fi , =J<:. 0) 00 1: ~ ~ ~~ ~ c u -c ~ m1~ ~ ~ J: 1J il§: G 7 I < :Q> l:f::BfE ~ T o 

4-@0)r•Ui!~ltJ: IJ, ijlff~~ 3 9 ~(z) JJiO) ~~!ffi!fl~ O) iJ I~ J: tf :O> 

ff b tt, ~ 0) ~ ~ m1~ c l, 5o o f Jv c 0) il§: ~ K -:J ~-. -c , ~~ ~ [l 1 9 9 o ~ 

J: IJ ~ 1~ ~ ~ ~ c ~_., -c ~ m1~ ~ ~ .t IJ il§: ~_., 51 < L. c :0> -c: ~ ~ -r 0 ~ K m1~ 
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z. :fk~~ ~ c r-m) 

(!) :fk~r5131r.f* ~ :fk~~~ (Child Relief) 

mfif!~ 3 9 ~(2)(d) i JlJ~ iii ~IL J: 'J, l{iiUfJ~ltbtV:"CO)rrJ~Ir. 5[ 

~ *-X ~ -/ / .7J ;-t; - Jv 1r. Ji!H±: -t ~ fl A -r , l;l, r 0) ~ ftJ: ~ h t: -t * ~ 0) r 513 

~ ~ 1f u 'L t," ~ ~ 1r.-:> t," 'L IJ:, .2( 0) r 513 0) ~ ~ffl1~ tJ~ 7 5 o f Jv ~ ~ it 

f.I. t," L. c ~ ~ ftj: lr. ~ 1 r , ~ 2 r , ~ 3 r ~ .2( tt "'( tt 7 5 o f Jv -:5 -:> 0) 

:f;i(~~~~~bO'Lt."~*To 

:fk~~~O)~ac.~~r5130)~#~l;/,rO)c~'J-r-to 

(ll m~~ltO)IW~Ir.~t."-r, 'M'IL 1 6~l;/,r-refJ~r513 C-:>* 'J, 

§rj ~ lt9=' IL 1 6 ~ c f.I. ? t: r ~ IJ: ~ a tJ> t; ~ ~ ~ tt * T o ) Y... IJ: , 

(2) 'm~, * ~, 93I * (College) , tj" • 9=' ~~ (School) ~ l,; \ IJ: ft!I, 0) ~ 

Tf~~l:7Jv • ~4 AO)fl~~~tt'Lt."~~1:VE~u < IJ: ~1: l:CfJ~ 

:r- 513 x 1±, 

(3) r&~~u < l±~r~~O)~tfri&1~~ §mu-r-~O)~~~ftJ: O)r-r 

~~~~~~~ u 'Lt."~~ -=t-513 

4- @ 0) ~ IDtlr. J: 'J , m ~ ~ 1t1 9 9 o ~ J: 'J fPJ f! ~r. ~ -? < :fk ~ ~ ~ c :r­
~) IJ: , ~ 7 5 o f Jv J: 1J ~ 1, 5 o o f Jv 1L 5 [ ~ J: tf t; tt ~ L. c 1r. t.I. 'J * T o 

@ f.t ~ ~ ~ :tz:: r IL f* ~ :f;i( ~ ~ ~ 0) %' {f~J (Enhanced Child Relief) 

-/ / .7J ;-t; - Jv m1~ ~ f! f1 £R ~ 5, ~ 7 ~ 1r. ~ 'J , ::K c 0) ?t ~Hf::r 'i!r ~ ~ :fR 

u t: let ~ :tz:: ft l: G C E " 0 " V -"' Jv ( L. tt c [PJ ~ ~ u \ IJ: , J: 'J f.t lt 0) ~ 

m ~ -a- 1:t- * -t ) ~ -ll~r. 3 t--t § l;l, 1: /~ A u t: :tz:: ·11: 1± l;l, -r 0) c~: ? '.I. t~ ~ ~ 

~ 0) iii ffl ~ ~ tt ~ L. c tJ~ -r ~ * T o 

::f-513 0) ~ 

~1r 

~z:r­

~3r 

~4r 

~m1~m1~~~ c~: 'J 0)~~ ~ 

~m1~m1~0) 5% c 10, ooo f;v~ ~llc u-r) 

~m1~m1~0) 1o% (1qooo F'Jv ~ ~llc u-r) 

~ m1~ m1~ 0) 1 5 % ( 1 o, 0 o o f Jv ~ ~H lt c u 'L ) 

7 5 0 f )V + ~ m1~ ( 1 0, 0 0 0 f )v ~ ~ ll c u L ) 
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A, @ if.) Uii ~ K J: t) , ~ ~ c t,J. :6 T 5)3 iJ) 1 2 ~ kJ. r ::c ~ :6 L. c ~ ~ ftf: c G 

-c, J:~if.)~~mc G-r~1~m1~1c*-ttG n:6**(%)iJ), 1 5% , 2 o% 

lk. u 2 5 % lc .f n .lf n '7 1 ~ J: ':f ; n i G t: o i t: , ~ ~ ~ ll m ~ [li]~ lc 51 

~ J: (:f G :h , ~ ll m li ftt *if.) 1 o, o o o f Jv J: t) 1 5, o o o f Jv c ~ n -c ~"' i 

-9 o :§!! K m 4 T lc --:J ~"' -c li 1 9 8 8 '* 1 f3 l B kJ. ~ K ~ ~ G t: T 5)3 lc ~ G -c 

li, )J!fiif.)JEm75 0 f;viJ)1,5 00 f;vc:ftl.i~tliGt:o 

3. ~ ~~ ~ ~ (Relief for Handicapped Dependants) 

m1~~1*m 3 9 ~( 2 )(d) (iv) ~li, it~*llif.)JW'*lk. r.Jit~*ll~ im u 

-c ~~ff~ -Nmtt~~, ~~~x~•~~~~~~--:)·~~~~:6*5 

if.) T 5)3 ~ ~ :g G -c ~"' :6 ~ li , ¥1 ~it~'* tllc ~ 't :6 T 5)3 if.) m1~ iJ) 7 5 o f 

Jv ~ ~ ;t t,J. ~"' L. c ~ ~ ftf: c G -c , ¥1 ~ • ~ ~- A lc--::> ~ 7 5 o f Jv ~ • ~ 

~~~ c G -c~m 1~~mJ: tJ ~~-g :6 c. c ~~~ -c~"'iTo 

it:, [li]1*3 9~(2 )(9l ~li, it~*tlif.)JW*lk.Uit~*ll~imu-c~ ~ 

:Jf ~ - Jv m tt ~ ~ ~ :6 m A~ , [liJ- * ~ r1J lc ~~~X li M ~ ~ ~ ~@ ~ ~ --::> 

• ~ ~ t: :6 , § G X li ~ f~ ~ if.) 5L 5)3 frrfj ~ ~ ~ 'g G -c ~"' :6 ~ li , ¥1 ~ it ~ '* 

tllc~(t:6~~~if.)fJT1~iJ)? 5o f;v~~;tt.J.~"'L. c~~ftf:cG-c, ¥1~ 

~ ~ ~ -A lc --:J ~ 7 5 o f Jv ~ ~ ~ ~ ~ ~ c G -c ~ m1~ ~ m J: t) ~ ~ -9 6 

L. c ~ ~ ~-c~"'£:T o 

4- @ if.) i1ii ~ lc J: tJ , c. if.) • ~ ~ ~ ~ m iJ) 51 ~ J: ':f ; n, • ~ ~ t: :6 T 5)3 

~ G < li § c X li ~ f~ ~ if.) 5L 5)3 frrfj ~ - A ¥1 t) if.) ~ ~ tfi li 2 , 5 o o f Jv c ~ tt 

i G t: o t,J. to, ~ ~ if.) frj ~ c f.J. 6 ~ ~ ~ if.) ?JT1~ itJIJ ~ t [liJ ~ 1L 1, 5 o o f Jv i 

~ lc 51 ~ J: (:f G :h -c ~"' i T o 

4. ~ ~ ~ ~~ (Relief for aged parents) 

:1Jlfim1~~1*m 3 9 ~(2)(r)~ K~ttt£, it~*ll lc tot-"'-c ~ ~ tf ~-Jv 

mtt~~~tJ, •~*tlif.)JW'*~imu -c 55a~J:if.)~A~G<~~~~ 

X li M ~ ~ ~ ~@ ~ ~ --:J il!i[ ~ ~ t: 6 5( f,J; • t§. :X: f,J; ~ ~ 'g G -c ~"' 6 ~ li , ¥1 ~ 

:X: f,J; ~ if.) M ~ '* tl K to (J 6 ?JT1~ iJ> 1, 5 o o F' Jv ~ ~ ;t t,J. ~"' L. c ~ ~ ftf: lc ¥J ~ 

:X: f,J; ~ if.)- A ¥1 t) lc--::> ~ 1, o o o f Jv ~ ~ m1~ ~ m J: t) ~ ~ ~ ~ ~ ~ c G -c 

~ G '7 I < L. c iJ> ttl * i -9 o 
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A, [HI 0) .:Y. i1ii $t 1C J: t) , L. 0) ~ ~~ -b>- A ¥3 t) 2, 5o o f Jv 1C 51 Et J:. tf ; 

n , c:. n 1±1!at ~ ~ T:t 1 9 9 o ~ J: t; ~ m ~ n 1 -t 0 

5. "(:O)ft!!,O)~~ (C.P.F. "(-O)ft!!,~tf:L~) 

If! -!k: J!j!: ~ ~ ~J1.t: (The Central Provident Fund Act ) IL. ~ tlli, ~ "l 0) $~ .:E 

I±, 55 ~~rO)t't~~ (C.P.F.$B~tf~~<) IC~u~rO)~~~~I:f:iT 

:!>gU%~jr{-:J"lV'1To 

T t.,r b -; , ~ ~ .:E I± ~ J3 2, 1 6 o r ;v C 1 9 8 8 ~ 7 J3 1 B J: t; <:. 0) ~ ~ 

I±, 2,28o f;vlr.51Et.J:.tf;n:!>.:YJE) ~J:.fm!c u"l, tt~~O)JI'mit~ 

(Ordinary wage) 0) 3 6 % ( 1 9 8 9 ~ 7 J3 1 B J: t) 3 8 % IC 51 ~ J:. tj ; tl :!> .:Y 

~ ) ~ C.P. F. ~ l:f:i ~ c u "l *P3 f'J T :!> ~ ~ ~ ~ -:J "l t,.., 1 T o 

t:t:u, <:.0)3 6 %0)~/:ti~O)? -;, $~±1±, tt~~J: t; 2 4 %:f!3¥3 

~ c 1 9 8 .9 ~ 7 .13 1 s J: t; 2 3 % ~e 51 Et r tf ; n :!> -r JE) ~ ~ j]H1& !IX 0)% 

L' [HI !IX T :!> ~ ;f!J -b> lj. :t ; "l to t) , t't -:J "l ~ ~ ± 0) · C.P.F. jr{ 1§ ~I± t't~ ~ 1t 

~ 0) 1 2 % ( 1 9 8 9 ~ 7 J3 1 B J: t) L. 0) jr{ :f§~ li 1 5 % IL. 51 ~ J:. tf ; tl :!> 

L. c IL. t.,r t) 1 To ) c t,.., ? L. c IC t.,r t) 1 T o 

L. 0) !fll: t) t& t,.., I±, t't~ ~ 0) ~ 1JD :1:: ~ (Additional wage) IC ~ u "l ~ ~ ( FPJ ~ IC 

~ffl ~ tl 1 To @ u, ~:JJIJ:it ~ IC ~ u "l I±, ~ l:f:i C.P.F. l:rm! ~ 0) JE~ li c1) IJ 

1-tf/vo 

t.,r to , c:. c:. -c , 1 JJ 11t it ~ J e: I± , ¥:J ~ J3 0) Ji m ~ ~.nr. ~ u --c sz: 1& v n :!> 

~"l O):jt~~ ~, ... ~,..,, ¥3~.13 0) C.P.F. *PIMM B ~ §rJir.SZ:~'d1!~~0)i!iJE u t: ~ 0) 

~ l, ... l, ... ' I~ :JJIJ it~ J c I± ' ~*as IL. k 0) ftP. 0) ~ L 0) :JJIJ *S (All other wage) 0) ~ 

~L'T o 

-/ / 7f;F. - Jvffl1~~J1.t: ~ 3 9 ~ (2 Xc l ~lr. ~ t), M~~ f:llr. to~,.., "l -/ / 7f ;F. 

-wgtttf -cc1;J~MA~c.~F.~I:f:i~ ftt§~ c•~~ 0) 24 % :f!3¥3 E ) & U 

ftP. 0) jJ: wg ~ tl t: ~ ~ (Approved Pension) ;5 u ( !;! ~ ~ ~ (Provident Fund) ""'- 0) ~ 

l:f:i E ~ C. P. F. it~ ~ ~ ~ ~ c u "l , ~ m1~ ~ ~ J: h ~ ~ ·t ~ L. c -b> l:f:i * 1 T o 

t.,r to , ~ ~ ± 0) jr{ 1§ u "l t,.., o C. P. F. ~ l:f:i ~ , T t.,r b f, m fi L' l±it ~ ~ 0) 1 2 

% ;fg ¥3 E IL. -::> t,.., "l f± :J.p ~ ~ FJT 1~ c ~ tl "l to t) , M A FJT 1~ ~ 0) )(;t ~ c I± t.,r t) 

1-tf/v o 
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t'f ? "L , ~ ~ ~ li tt * , CPF ~ ~ ~ It 0) if.> o Jm 1it 1t ~ ( Jm 1it 1t ~ IL. f* o 
C.P. F. li 2, 1 6 o f Jv t~> _l ~ c ~ t1 "L :to t) , ~ ~ ilJ iW lUi , L. 0) ? t> tt~ ~ 0) 

:iH!"! ?t "'{.'if.> 0 2 4 % m ¥31{' f3 If"'{.' li 6, 0 0 0 f Jv X 2 4 % = 1, 4 4 0 f Jv c 
~' ? L. c IL. t.I. t) ~To ) ~ f3 6, o o o f Jv !;{TIL. :to ~ ;t, ~ lJ ~~~~It If 

0) f.I. ~' *. - -T A ~ 0) ~ 110 1t ~ 0) M L' ~ ~ T o L. c IL. J: t) , :it ~ IL. f* o C. P. F. 

~ ~ ~ ~ ~ * IL. T o , ~ i3 T tli;C ~ ~ m ~ ~ EE ~ T o L. c t~> l:H * ~ u t: o 

~J ;t li' ~ r~ 1 '7 2, 0 0 0 f Jv 0) fS fl ffl ~ 0) if.> 0 ~ ~ ~ t>> :to t) ' L. 0) 1 '7 2, 

0 0 0 f Jv 0) ~!'fill 0) ? -; -15 li *. - -T A 0) M "'{.' 1 0 0, 0 o 0 f Jv ~ ~ i? ~' -15 

li )m 1it 1t ~ c u "L 1 o o, o o o f Jv ~ ~ i? ? "L ~' o c u ~ T c , IIi]-~ lJ- i'YT1i 

L' if.> o IL. ~ tfiJ i? -f ¥ - -T A ~ ~ 1J[J jt ~ 0) M L' 1 o o, o o o f Jv 0) ~j;& ~' ~ ~ ~t 

"L ~' t: A 0) 15 t~> ~ ~ m1i t~> :9 < t.I. fJ ~ T o 

im'iitif~ $6,000 X 12= 

~1J[J1f~*·- -T A 

-@- m- f8 lJ- mr~ 

C.P.F.~ ~ 

im'iitlt~ '72,000.X24 %= 

*. - -T A 1 0 0, o 0 o X 2 4 % = 

c.P. F.~~m 

7 2, 0 0 0 1.0 0, 0 0 0 

10 o, 0 0 0 . 7 2, 0 0 0 

1 '7 2, 0 0 0 17 2, 0 0 0 

1'7,280 100,000 X24% 1'7,280 

> 17,280 

2 4, 0 0 0 

4 1, 2 80 

1 3 0, '7 2 0 

. .. 
1.'7,280 

3 4, 56 0 

13'7,440 

L. 0) C.P.F. ~ l:H~ ~ ~ -;; 7 A • '/ x. Jv ~ - (Tax shelter) c u "Lf!J ffl"t o L. c ~ 

~ d:: T o t: ~, * ie* § li ifl1JD :it~ IL.f* o C.P.F. ~ l:H~~~ ~ [ft~ ~ im -m-:lt ~ 

·lr. ~To C.P.F. ~ [:H ~ <D 4 o % *?fliW IL. ~ J£"9 o L. c IL. J: t) , ifl1J[J :il~ IL.f* o C.P.F. 

~ l:H :4i?. 0) ~ ~ ~ iffiJ ~ T o L. c ~ :ti i3 u "L ~' ~ T o 

J!IL., $~±0) C.P.F. ~Hti~~u < l;ifigO)~~ • ~~""O)~[:Hfit~>, !fl:9C~ 

~ ~ ~ $:. IL. J£ ~ o ~~~!(Statutory requirements)~~ ;t "L ~' o ~-@-, ~ u < li ~ 1J[J 
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1t~~>~~~O)~Fd:!Jm1iLit~O) 4 o% ~~.:t 6m,g.~r.l±, "CO)~~?tlr.;;tfliC\"9 

7.> $ ~ ± ~ t§ 0) C.P.F. ~ l:B ~ lr.--::> ~" L' IJ: ~ ~ )tf ~ FYT1~ C: G L' ffl ~ ~ ~>~ -tt i? tt 

7.> 1:. C: 1r. t.I. fJ '! G t:. o 

ill jgj:fEJt~m (Property Tax) 

1 ~~~£~'-!iftJG (Rebate)mfiO)W=Jrd:l~~ 

1 9 8 9 * 1r.1t1J ~ ts tt t:. ~ ~ ~ £ ~ C @~) fi~ 3 1m 1r. .t fJ , ti. T 0) .t ? t.I. ~ 

f4 1r. ;;tt T 6 ~ ~ ~ £ ~ IJ: , 7-$: * 0) ~ $ 0) 5 o % 1r. '-¥. iftJG ts tt -r ~ ~ ts tt -r ~" '! T o 

CD §it: g {! ffl ~· Jv 

@ ""?' A ~ - 7 . 7 / (The Master Plan) )tf ~ IR ~ ~ G < IJ: w rfj m @i fi (The Planning 

Act) K ~ --:5 \ ffl :& m ~ !?{ ~ [};J lr. 2b 7.> J! ~ Y..IJ: ~ 96 ffl ~ 

@ ""< A ~ - 7 · 7 / K to tt 7.> g {! ffl ~ Y.. IJ: flR ff. )tf ~EEl~~~ (Rural Centre and 

Settlement) [};J K 2b 6 J! ~ ~ G < IJ: ~ 9€ ffl ~ ( / " ? ~ / ~· · .:r·-"' o -:; /" - K .l 

-=> -rm:flf ts tt-r ~"6 t:J 0) ~-fr tfo ) 

c~to, ~fi~3fmO)m~ (5o%@~)~. ~~O)fi~~~&~•Rm 

m ltiJ fi (The Control of Rent Act) 7-f;:Jt lr. -~ ts tt -r ~" 6 ~~0) ~~~ £ K IJ: ~ 

ffl ts tt '! -tt lv 0 ) 

~ @ 0) ~ ~ 1r. .t 1J , 1 9 8 9 * 6 f3 3 o B 1r. M ~ W tt C: t.I. 6 @ iftJG m ti ~~ 1 9 

90~6}33oB'!~M~~~tstt'!G~ o 

2. ~~~~~$0)51 ~ T tf 

1 9 8 2 * K ltiJ ~ ts tt t:. ~ ~ ~ £ ~ fi ( ~ $) ~ 2 1m K .t tt 1£ , ~ ~ ~ £~ IJ: 

~1iffi1J A 1- (TheValuationllst) lr.~c~tsttL'~"7.> ~ L'O)~~~£K--::>~, ?43 ~~ 

~ ~£0)~~~1iffi~ (Annual Value)~ ~~~U~ C: G -r 2 3% 0)~ .$~~ ts tt 7.> L. 

C C ts ft""(~"' '!T o 

L. 0) ~ $ IJ: ~ -r 0) ~ ~ ~ £ 1r. ;;tt G, 1 9 9 o * 7 f3 1 B .t 1J ~ * 0) 2 3 % .t fJ , 

* ~ ~ 1iffi 1i 0) 1 6 % K 51 ~ T tj i? tt 7.> L. C: K t.I. fJ '! G t:. o 

3. m :flf ~ O)g f± ffl /f ill £ 1r.;;tt-t 6 '-!~ ~*O)~ffl 

m :ff ~ 0) g {! ffl /fill£ 1r. ;;tt G -r IJ: , m tL 1 9 7 7 * ltiJ ~ 0) ~ ~ ~ £ ~ fi (FYT 

::§ ~ ~~ 6 ::§ T 6 ~ £ K ;;tt T 6 ~ $) 1r. ~ --:5 ~" -r , - ~ ~ 1r. IJ: ~ ~ ~ 1iffi ~ 0) 2 3 

% 0) ~ $ K .t fJ ~ ~ ~ £ ~ ~~ ~ -tt i? tt 6 t:J 0) C: ts tt -r ~" '! T o 
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~ tJ> ~ t,J. tJ>; -15, nw~~gg~U!m 6 ~(s)l.J{O) 1&.1\IJ fr. J: IJ, /f~JJgg 

~ "ffl:ff =lf § i? tJ> c!J 1fT ~ ~ -% 0) ~ 1NR ~ * 0) !fey: f1lJ tJ> ~ tt i? tt -r ~" "1 To T t.J. 

b ; jjjj @ t@f IL J: tt I;L ffl ~ 0) ~ f4 ~ J'C JE T ~ (, 0) c wg ?b t: ~ -% , 1f ~ * E2 

~~•/f•g€~~<~~0)-m~~-c~~nw~~gg~O)M#~~~~~ 

T ~ L. c tJ> I:H * ~ L. c IL. f.J. "? -r ~" "1 T o 

~ tJ> ~ f,J. tJ> i? ' ~ ~ 0) fr1 :m c f,J. ~ ~ f4 IL. -:::> ~ ... L li ' jjjJ I@ • J tJ> i? li ~ 

IHii: IL. ~ h I& ~ [. c tJ> I:H * "1 -tt lv 1: ~ t: 0 

A, [HI 0) 7 31i i}! ~ IL. J: 1J , 1 9 9 o '$ 7 J3 1 -8 J: I) , H D B 0) 7 :7 -:; r ~ ~ 

( ~ -r 0) ffl :ff =lf 0) ,@ f± ffl /f. gg (NON-HDB Owner- Occupied Residential Property). 

IL.-:::> ~" -r li , '$ !l ~ filii m IL. ~ ~ 4 % 0) ~ * IL. J: 1J ti!JJ ~ ~ gg ~ tJ> ~ -tt i? tt ~ 

L. c IL. f.J.. I) "i ~ t: o 

c.O)J&IJtlk~"~r.J: IJ , tt*O)ti!JJ~ ~ ~~*.m 6~5lJl l&. i~J K~--:5< 

lJHr 0) "ffl:ff =lf 0) c!J 1f T ~ /f . ~ K 1* ~ ~ 1NR ~ * 0) jfj!J !lli ~ U:: ~ tt ~ L. c 1L 

t.J. 1J "1 -to 

N EDit~ (Stamp Duty) 

1. tiW ~ ~ ~ I& 5 [ IL.:o> :b> ~ ~[J *-!£~ 

W*-1£~*. (The Stamp Duty Act) M£Rm 1 6 l.J{IL. J: IJ (~ ~~ ~ ( li ffi~tt 

if.> ~ 1f filii IDE~ ~ ~ ( ) ~ -r 0) /f i!J ~ 0) J1 ~ (Conveyance Assignment) 1ft ill K ~ 

~ -r li tl r 0) ~ * IL. J: IJ W *-!£ ~ tJ> ~ ~ tt -r ~" "1 T o 

~filii 0) m (Amount or Value of Consideration) 

~ f}]O) 30 , 00 0 f;v 

(?z 0) 2 o, o o o f Jv 

5 0 , 000 f ; v 

2 % 

2 . 5 % 

3 % 
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SPEECH BY MR TAN ENG JOO, VICE PRESIDENT, SCCCI & SFCCI, AT THE 
ANNUAL GENERAL MEETING OF THE JAPANESE CHAMBER OF COMMERCE & 
INDUSTRY, AT HOTEL NEW OTANI ON 23 JUNE 1989 (CORRECT VERSION) 

I am delighted and honoured to have been invited , on behalf of Mr Linn In Hua President 
of the SCCCI and SF CCI, to address such an august body of leadmgJ apanese enterpreneurs 
on the occasion of your Chamber's AGM. 

Let me first extend to you warmest greetings from the SCCCI & SFCCI, with best wishes 
for your continued success in the years ahead in fostering a closer understanding and 
forging a stronger economic link between Japan and Singapore. 

In Tokyo last week (during his week long visit to Japan), our First Deputy Prime Minister 
Goh Chok Tong urged Japan to help ASEAN exploit its potential to become the world 's 
first regional grouping of newly-industralised economies . Such a regional group of NIEs 
would be an enormous potential market not only for Japanese consumer products but also 
for the goods of the US and otl1er major developed economies running heavy trade deficits . 
This would put a check on the rising tendency towards global protectionism, caused 
largely by Japan's enormous trade surplus. 

But for ASEAN to become such a significant market for the world's products, foreign 
investments must continue to flow into ASEAN and there must also be free and easy 
access to the markets in the West and Japan . Japan should thus buy more from ASEAN 
and invest more in the thriving ASEAN economies. Indeed , as our First Deputy Prime 
Minister suggested , Japan could do for ASEAN what the US did for Western Europe with 
the Marshall Plan. 

In the past , Japan concentrated their overseas investments mainly in major developed 
countries of the West , in order to gain access into their markets. 

Then , when the Japanese Yen appreciated sharply in the wake of the Plaza Accord of 1985 

(by which the Group of Five had sought to correct the chronic trade imbalances), Japan 
was forced to undergo a structural reform of its economy. 

A massive new overseas investment strategy was launched. Japan's direct overseas invest­
ments escalated from US$12.2 billion in 1985 to US$22.4 billion in 1986 and US$33.4 
billion in 1987. 

With the strong Yen and as a key part of the new strategies, Japan shifted part of their 
overseas investments to ASEAN and other developing countries (notably the New lndus­
tralised Economies in Asia Pacific) to take advantage in cheaper labour and other costs . 
At the same t ime, the strong Yen and the pressure of increasing protectionistic tendencies 
(especially in the major industralised markets), also forced Japan to change from a relent­
lessly aggressive export-led economy to a more domestic-demand led economy. 

Indeed, Japan has been a major foreign investor to Singapore. According to data compiled 
from the 1986/1987 financial statements of 500 leading companies operating in Singapore, 
Japanese companies, with aggregate assets totalling S$5 .4 billion were second only to 
American companies whose aggregate assets totalled S$8.0 billion. However, Japan is now 
Singapore's largest foreign investor in the manufacturing sector. Over the last 3 years, 
Japan has overtaken the US in Net Investment Commitments - with S$493 million in 
1986, S$60 1 in 1987 and S$693 million last year ( 1988): against S$443 in 1986, S$544 in 
1987 and S$594 million last year committed by the US. 
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The value added per worker in Japanese owned companies in Singapore, however, falls far 
behind that in the American and West European owned subsidiaries. For instance, in 1986, 
value added per worker in Japanese owned manufacturing companies in Singapore was 
only S$40 ,25 4 compared with S$77,182 (almost 100% higher) in American companies 
and S$94,680 (almost 2 Y2 times) in Swiss companies. 

Moreover, unlike American companies in Singapore who export most of what they produce 
back to the US, Japanese companies in Singapore ship most of their output to Third 
markets such as the US and Western Europe. Indeed , Singapore 's domestic exports of 
manufactured goods , excluding oil , to Japan last year (1988) totalled S$2.4 billion against 
S$15.3 billion to the US. In other words, the ability of demand forces in the US to push 
the Singapore economy forward is more than 6 times larger than that exerted by Japanese 
domestic demand . 

Thus, despite their large presence in Singapore, Japanese investments are not providing 
optimum impetus to Singapore's economic growth. 

Usually , expansion of domestic demand goes hand in hand with market liberalisation. But 
in the case of Japan, although some attempts were made to open their market, by easing 
the GSP in some cases, these have so far proved to be more cosmetic than real. Through a 
whole series of non-tariff barriers and other blockages, including an intricate and complex 
distribution structure, Japan continues to effectively restrict the imports of foreign products. 
Indeed , despite the restructuring of Japan's economy (changing from a relentlessly aggressive 
export-led to a more domestic-demand led economy as I observed earlier), Singapore conti­
nues to suffer a steady, sharp escalation of deficits in our trade with Japan -from a deficit 
of S$6 .8 billion in 1986, to S$8 .6 billion in 1987 , to S$12.5 billion last year (1988). 

Lastly, I would like to take this opportunity, if I may , to raise just one more point. Our 
Chamber has recently received some complaints about dumping of certain Japanese manu­
factured and food products in the Singapore market . 

What is disconcerting is that the relevant Japanese authorities (with whom the complaints 
were lodged) have so far kept silent , giving the impression (which I hope is wrong) that the 
matter is simply being swept under the carpet. In the interest of goodwill and best long 
term business relations , our Chambers would urge all those concerned to seriously look into 
the matter , with a view to resolving the issue amicably and satisfactorily. 

I would like to conclude with a remind er of our First Deputy Prime Minister, Mr Goh Chok 
Tong's call, during his official visit in Tokyo last week, to Japan to help create ASEAN into 
the first regional group of NIEs which would provide an important market for consumer 
products of hpan as well as US and other major developed economies running heavy 
trade deficits - thereby help to put a check on the increasing tendency towards global 
protectionism. To re-iterate , Japan could do for ASEAN what the US did for Western 
Europe with the Marshall Plan . 

With the emergence of such a regional group of NIEs, ASEAN and Japan can be surer of a 
brighter and more prosperous future as we march, together , into the Pacific era of the 21st 
century . 

Thank you . 

26 



* ALTECO CHEMICAL PTE LTD 

(~;P:~t:f: 7 Jv 7- ~ • 7 ~ n Jv) 

ffl tE :ffi! : 15 Benoi Road, Singapore 2262 

-~ :1}:% : 8616622, Tix : RS 21906 , Fax : 8614393 

~ -sr. : 1988$ 8 f.:! c~~c) , 1990$1 f.:! c~~) 

% ~: if~ 

rt ~: ~-~~Crt~~~~) 

Mr T Sato (Managing Director) 

tt~~~: 45~, B+tPGOJi*~t:f:~4~ 

$~ ~ ~ : -;; 7 / 7 t~ IJ v - ~ ~ rd:l ~ 1~Hr!J 0) Ill ~ Jt& n , ~ ili t.Ji s o % -r:, 
~ ili5t ~j:, qt ili *, ~ -"( , -"( / f _:f '/ 7 , 7 ;,( l) jJ 'T: ~ Q o 

.:L - ~ - ~;i I~ ffl C: L -c tL ~ v t1 ~ o ~ t1 A., § 11.J !1! ~~, 

mil~, m~l!l~, -fOJftl!,%:&'Effl o 

(~t:f:O) ~@.) 

•~t:t~~~~-~0)·~ ;>( -n--r:~~, -fO)~m-r:OJmMw• 

~;i ttl: 3'\! OJ 3 {IT 'T: ~ .Q o -;; / n·· *'- ;H.: Ill~~~ a-~ ~t .Q $ ~.: J: ~ , 1 

1ft a- § m-t o . 3 $.t;l ~ ~.: R & D a- ~fi L, mJ ~ ~ / ~ -a- fi < o :fW * 
~;i@, 0) ~. tflj ( ~ *' :f- '/ ' * 'Y ~ ;,( Jv ~ ' u v ~. tflj) t =¥- m ~t .Q 0 

27 



~-~~ft~. T~~~~-~GC~~·C·ff~~W~~~to 

J II ~Mil ~ Ji C JJR ~ ) , ~ ~ ~ $ C:::: # ~ ~ ) , ~ ~ :ffll$ C -T ~ 3 -T ~~ 

*~~ ~ :~), ~ffi~$ CB*•m) ~GC~~~Wo 

wm~~~• c::::#~fi) .~ffiffl:l$ c ::::#~~). 71iLl~• c-r-~ 3-r ;v · 

*~~ ~ : >) . Wffiiit CffJiffJW C~H~J,J,;ff~~P.J) :b)G.::·mff~Wo 

tJ~. l!ffD~JiJ: ~, foJl!ff:ffl!$ CB*Mit~) '54-@C~~t.:tJ.Q:b), fiJT 

ffl ;b) ~ ~ T :ffl!$ ~ t.: l:H ffC l- , ~ ~ $ t.: ~ W tJ: l:H * tJ v' ~ -z" J: 0 l- < c ~ 

~~~~~t~, •*~~~to foJl!ff~$~Cmff~~B CB*Mit~) 

~sz: J;5 ~ 0 

LiW@~$~:$:~ 

~ ~ tJ < * ~ ~ n t.: o 

2. •* •m 
( ll.l'iF~=~~ • ~$1ZU* 7·~ - /< -~~~~ 5lU.:-::>v ' T 

7~~ffl:l·~~T~~~.QO::c~~~tT~~~~~~L- •. l!ffD~Ji 

15 t.: T .::· ~ ~ $ L- J::t:f t.: c .:: 0 , ~ ~ .::· ·~ g ~ JJH' t ~ , $ ~ Jffl J: ~ • 

* L- t.: o tJ ~, r5 ~ ~ lii F~=~~ t.:-:::> v' T tJ: tE ~ C ~ ~ ~ ~ fr5 :b) L- T JJ{ '2- , 5 f 

~ '2- ii '8 m ~ ~ • ~ ;,( ~ /~· - e: L- -r :t c fr5 Iii m < .:: e: e: tJ ~ t.: 0 

.1! F~=~'l : r5 if~ ~ ~ (-:; "- 0 ~ • .::r. ~ ~ .:::. 7 1) / !/) 

/ • 1) ~ 7- 1 -;~ f ) 

~ JII -~ ~ C-=6"11 17 ~ fJJv • ~ ~n·· ;t-· - ;v) 

!lf4:$: tf.§ 11 0._ ~ ( llfftJ SINGAPORE L IMITED ) 

•~ •• ~ c~~ ff~-N ·*~) 

28 

I 
• I 



I 
I 
l 

(2) 2 o mJ -f:F ~c ~$~~c. "'J v' T 

r~c0)$~1]{~~-=- "'Jv' T~'ilf L, tB!m'ffi!$0) c:if-J! · c:~~ ~fiil "? 

tc. 0 f¥ jJ; ffi! $ ( B "'lL :;r_ v ~ 1- p .::. ~ A • 7' 1 /{ -1 ":/ ;;() f.p G ' :11!!, ~if: 

~ r-.. 0) ~ ~(f) ~ f;J ~ ® b 9 $ ~ ~c. "'J v ' T t ~ M L T ~J: c.· -5 t.J) C. 0) if- J! 

t.J:> ® -:> tc. o ~ G ~-=- , ~ E8 lil r"', C "E Jll -r ~ n ;v ) t.J) G t ~ ~ 0) C: if- J! '/J) 

9€ ::ti. ~ n ' * ~ ":/ / jJ'' *' - ) v m ffil 2 5 mJ * ~-=- '¥3 tc. Q (/) L" ' fpJ t.J) :11!!, 5t c. 
*6 U "'J v' tc. $ ~ t ~ 5t T ~J: E -5 t.J) C. 0) ~ ~ '/J) ® -:> tc. o 5 [ ~ ~ If 0 ~ ji 

J: ~ , lli < 2 o m~ * ~c ~ $ ~ t§ ¥3 :rn! $ c. (/) ~ % ~ ~ ~ tc. v, 0 ~ ~ N<I ~ 

-ti~~' ffi!$~~T~'i§-9.Q~(J)9£ ~ ~~-:>ko 

3~*B(J)~-~-~~2omJ-f:F~~mW~c9.Qo ~n~~~T 

r~$~~$·~-~cLTfi~o A~~~--~ti20m!-f:F~~$ 

~ t§ ¥3 JJI $ c If o ~ .®i w_ r , 1 2 ~ L" m g~t) (/) rdJ L" ~ N<I L , *6 ~ ~ t11 

9o 

nJ ~~-O)~J .. .......... ... ... ...... ~~-1£~~mtt~-=-~-~~~L , ~n 

~{t;~~-~~C. T*l~o ~*~C. J"CCI-f:F 

~~-O)~j~~%~-~ti~ft1£·~ 

111 < A. "t" ® n tr ~"t" t .& v' 

·:.l Jv 7 *~ · · ·· ........ ···· ···· ···· ·· ··fttj( :1J Jt}d"J: fYi=: {f: C.~ G o 

(3) ":/ ::..-- n·· ;t' - Jv 11£~ 

~ =f 0) ~J~ :M :fSt ~ !fX: ~ A :h T , s ~ qqc_ 

$ i6cb- ~~ ·f'H:t 9 ~ J: 1Ut.J) G ~% ~ t®o 

~ '8 n·· -1 F' J ·· ·· ···· ·· ·· ··· · ·· ·· ·· · · ~ '8 &f ~ ~ ft ~ ;t ::..-- /{ - ~c. la :1J ~ ~ L , 

i1'1~~~M~ · ~M L, *l~o 

29 



(4) l$ ~1 !Vf ~~ ~~ J 0 0 00 oooo 0 0 0 0 :± ~.: I~~ 1* 0) $~ 1ft .L,, ~.: , ~:Ef: 0) $~1 

IVf~~~~~~~o ~ Q~< 1 1~0) ~ 

A~.:~~-ft it Qo 

(5)--t- O)ft!!,fmil~ o o oo 0 00 0 00000 0 0 0 0 000 0000 ~ ilA 0) *!!:!~.:%itT, ~~ ~ m~ c 9 

Q~il~ ~ ~~o@L, $M~~~OO~ 

GO)* ~m•~cmmm < cc#Mm o 

(6) 2 o ffll:$~c~£0)~~ ooOO o ooO~~ ~ ~.: ~1ll 

(7l I~ •J 2 0 ffll:$ 0 00 0 0 0 000 0 0 00 00 0 *:$ 1 :$Fa~~fflfJ -0)~~~~$: 2 0:$ 

~c~~~ 7}-0)jj ·O)~~iPG Ifj(Q o 

(3)$~ • ~~~~~~fiH§o 

~ $ ~ 

7 ~ 1 2 B (7]\:) ~:Jft · 7Jjtjj · -1J"-t:'A$~ 

2 o B (*) ~~$~ (ffi¥3:00$ , IE 001 $~ ff() 

2 7 B C*) ~-I~$~ (~~~) 

8~ 7 B (~) m=I~ms~ 

~ ~~~· 

7 ~ 2 o B C*) ~ '§!Vf~~~~ 

8~ 4 B (~ ) JA-~~ ~ 
6 B C B ) JA-~~ ~~~ -::1· Jv 7 

7 B (~) ~'§ ffi ~OO~ ~~~~ 

8 B ()(.) Jm'§ ffi ~OO~~ 

~ ~~~~ 

7 ~ 1 2 B (7]() ~JII • !ft9<!:1Jfi/J:k N !}fj t!: m~ • ~~m11 

$~~ff!J, c 0)~~ 
1 4 B ( ~) ~4~7~7/~~B*CA) ~I~~ 

....__, 1 6 B C±) ffl ~ ~ :00 $ . $ ~ rni ff( ~ ~ ( ~ : /{ / -::1 :7 ) 

1 9 B (7]() ~~~~~I~~~ m% · ~1 · ~/n 

*· -;v~Jf~~Lill C -fJ c 0)~~ 

30 

·1 



2 6 B (7}() 

2 6 B (7}() 

2 6 B (7}() 

Bjj 1 B (')'() 

1 B C:k) 

2 B (7}() 

~ffi·~ffl~~~~-rt~~~~-~~ 

c<7)~~ 

~~ ·B*~~-•~ · wam•~c(J) 

~~ 

~ffi · ~~~AB*$$~~-~ - ~~ 

~- !lffD~m~fl(btU~~ 

~ :fr J II • 7 v =f ~ / !7. - • 7" 7 r7 f 7 -;; · 

" . v -\' /' / ~ ~ ~ ~ . ~ * c <7) ~ ~ 

~~-=f~/~-k~~~~-w~~-

Jv•~m . m~ft~c <7)~~ 

Mffi·M~~A~T~~~-~~~c(J) 

~~ 

s*~Mmffl~fi·~-~~m·~~/ 

~~~--g~~~~u~~~-~~~~ 

c<7)~~ 

i± · M ~ ~A ~ ~ ffl f!Ht; S:fJ ~ / !7 - • 

wa~•~- !lffo~m~fl(btu~~ 

@sjj7B~M<7)M=I•m~~~~~~<7)~ ·-$~~ffiT~<7)~ 

~ tk:~ G tc. o 

m~~ :@rn ~• re <8~~~ <~) ~m~m) 
~m~~=WB ~~ re <~*~ · ~ /ff~-k~~~~) 

ljj_J : !Iff* ~ Z re ( =f 'Y ~- x / • ~ / ~· ;!;" - Jv) 

@7~26B~~~ht~~ - s*~~-•~ · •a~•~c<7)~~ 

<7)~~ - ~~9jj1sB~2 2 8<7)00~M 4 @7 v 7~~~*~ffi 

~ ~ ~ h .Q L:. c , ± ~ ~J: ~ / ~-- ;t• - Jv tJ" ~~ S ~ c t.J. -::> T l.t' .Q iJ) ; 

~~~ ~~~h .:O L:.c~t~ .Q(J)~ ~ ~ G < c (J) ~ Wffi~-::> t o 

t.J. to , -f- <7) ~ ~ ~J: J2L T <7) ® ~ ., 

;;( 1' / T - X : 1 9 9 0 ~ rt ~-= to fj .Q 7 v 7 tJ'\ ~~ <7) ~ tc. t,J. .Q ~ iJ) 
~c!iiii 

3 1 



~ :II;: 7-:; 7 Jv;;(· v-=r-1-, ::r /""'/v 3/ • -1! /-9-

~ ~:4~0~~~~c6~0~W~ 

~ 11a 7 ~ 1!f : 7 :; 7 • ::t: sr: ¥$ :11!! ~ 0 ~1~ n~ 1!f ~ u h: ~1~ n ~ 1* 1!f 

B*tPG '5 500 ~a-m.:t.Q~:!JIJ1!f;b)j:e,]l'ih""Cv'.Q 

(4).-'f 0 ft!!, 

~~~~-<~E) ~G~*~*~~~.Q-~a-W~LTtiE~~ 

c0··~~?ko .."f0V.cLT, ~*~0NWC~* (~~-~ 

~ ~ ~ ) 0 9=r ~.: '5 <h- G h t.: J: ~ ~.: , m 1± BUff --c tl: re Fdl if:~ 0 ~ * a- 5 5 

::t:b)G 60 ::t'i"t'~*~.Q J:~fei~L""Ci3tl, '5 L~*~*;b~AA­

;;( ~.: ifg fi L tJ v' J: ~ --c ~ h ~f 7ii:. WJ ff::; 0 -¥ ~ '5 ~ 11 L t.: v' c 0 1J jf a- fT 

1H L -c v' .Q o ll' ~ 0 *6 * , :b) :b) .Q ltJ '2- ~.: ~ bit -c ~ ~if:~ ~.: i3 ~t .Q ~ 

* 0 W ~a- mm L, :b)~ F"', -%-tt ~.: M L -c ~~ c t.t .Q ~~ ~ft 0~ fi a­

§~~R~ a-W~~.Q~cc~?ko 

-~~Mti8~~~T~o~~~a-MacLm~~-cWLm~• 

4. A.·~~ 

(l)A.~ (3ft) 

i:J KUREHA CHEMICALS (S) PTE LTD 

i:J NISSEI ELECTRONICS LTD 

i:J MR FUJIO HORIE 
(SHANGRI-LA HOTEL) 

( 2 ) ~~ ( 0 if: ) 

(3l 19 8 9 * 8 ~ 8 s m 1± 0 ~ ~ ~ : 53 z it eM~ .It 3 it :tt) 

s . ~m¥&* 

19 8 9*7 ~0~m¥&*c LT, ~~M~~~ f'F!i(;0~Mf&* • a-w 

$ ~ 1H r1C 1lf ~ ~ ~.: lEe ;(p L t.: o 

32 



I 

' 

8~38 • *A~~~~tl~A8 · ~- · ~~~~~<~~~-~Lt 

~~~~~#~~268~~~. ~~~-ffl~~~~~W~# 

tJ v' ~ 1J • 4- ~. c ~ 8 ~ ~ ftf: ~ -f- ~*A~~ ~c. !di 1J i6 tf c c 
tJ). <:: '2- fJ < fJ -::> f;::_ 0 

~~ff~-~~~~$~~~~0•~~n~. w~~*· ~ 

~~. ~~ttw~~4-~. ~ffi~~~A• · ~• · tt~~~~ 

v ~ ~o fPJ tJ ~ ~ zu ~ m t -a- ~ n tJ v, ~ -siil -1* '--' tJ ~t n ~-t tJ G tJ 

v, o c '5 L f;::_ ~ ZU ~ m; ~c. ~J:, rni t~Ht-J tJ t ~ ~"i tJ) IJ <:: tJ < • FlO!,~ 

~~~~~-=e:~~~~~~~-=e:~. oo•~~A•~~e:~ 

tJ ~ h , iE ~ ~ W ~ tJ; ~ SJ3 ~ h tJ v' ~~ 1J , c '5 L f;::_ ~ ~ ~J: ~ $: 

c ~h~ 0 

L tJ) L , fPJ $ ~!J <:: ~J: .f2l_ r ~ ~ '5 tJ 1111 7f. t wg rJJ G h --c v ' ~ o 

1) -~~~~#-f-~*A~-L--c . ~~~~~~~~~~ 

~ ~ C c ~J: -~~c. ;iji:wg ~ h ~ o L tJ) L • c h t ® ~ 8 ~ 

~ ftf: ~ r -c ~J:. * wg ~ ~1, tJ v, mit tJ:: ® ~ o 

2)M·.~-.~~. -~~OO~A···~~L--c~. A 
-~~~~~~~Cct Rr/JG h~o 

3 ) ®~-~~*~~Mft~--~~-~~ . A8~~~~ 

4 ) ~~A-~mM~--~~~ffiLtli~-~~-~~* 

A~~~t .A R~~~~~~wgr/JGh~o 

5 ) lf!J ~ m ~ ~ ;:r • -'!:: f' ;~.- ~ ® ~ R ~ ~ ~ ~c. --:J v' --c ~J: • ·~ JJU 

~ ftf: t R rJJ G h ~ o 

~~ff~-~~~~$~<::~4-~ . -=~•~a&~~#~~ 

~ h f;::_ ~it. rn! ~ ~c. ttl !liZ~~ ~c. im em L , -t- ~ ~ ~ ~ f~ ~ , t L 

33 



(~-~~·*~~~ti~~~o~~~' ~~W6h~~~ 

5 9 f4 0) ~ ZJU lA 1!H.: ~ ~ ~ J1 ~ ~ ~ ~t t.: :b) , c. 0) '5 !> *AlA 

~~~~~~0)~1#0)h~?~~~'5J~~~-8~28) 

?8 • 5A~~O)WA~~~L<~a~~M~-~~-ffl~~­

ffl:±:to J:: Uc.O)mO)WMfL5i-A~IfJ ~ O)~tt£E~~~.:~, 3 @0) 

@tr!>~~~~~~~-ffi~~ ( 4 8) ~~~~fi~h~o 

~~-~fi~~~~?T~~~h~~-~O)~~~J::h~. 

c.n~~~5i-~A~a~~ - fflL~~~~-~6h~O)·~ 

7fU:toJ:: Uft~ 6000 sf JvO)~~:b'f-l-~hT!t,t.:~.:J@1'6t.t!t' 

:b' , ~ ~ ~ :b' $, fL ~ h ~f , C. h ; ~.: 1JO ;t T @ tr !> lf!J :b' f-1- ~ h 

~c_~~~~ o mfi~~~WAA5i-A~IIJ~O)~tt£E~~~~L 

T, ~tr!>m~~~~-~~~~~~ffi. m~~~ffi~ffl~ 

h ~ b ~1 ~ tt ~ (.,' 0 

~~-~fiO)~~~. -~~~~~~LT@tr!>~~~~ 

~ ~ ~ • :b' $, fL ~ , C. 0) m 0) ~ ltJ ~ ~ J'i ffl L t.: J'i ffl :± ~.: ~ L 

T, @ n !> lfU ~ 5B ~ ~ ~ 0) ~J: :If~ -SJZ ~ ~ ~ (.,, ? ~ :b' ~ 5i- ~-= ~ 

~ ? f.: f.: ~ ~ ~ '5 o ( S T 8 ~ 5 8 ) 

14 8 • Jl£~0)~ 2R:!il~:f:IJH?Hil~~ ii ~.:J::~~. v ::...- h-· ¥- ;vO) 

A,~~~ M 0) ~?Uil nX. ~ * ~J: 9. 1 % ~ ~c ~, c. n ~-= # v, i& m ~J: 

~ ~ 0) 7 NU nX, ~ * ~ 6 '"'"' ? % :b' ; '7 . 5 '"'"' 8 . 5 % ~.: ~ ~ f~ ~ L 

t.: 0 

v / h .. ;J;' - Jv :b' ~ 1F ? . 5 '""-' 8 . 5 % 0) $, ~ * ~ :1¥ ,gX; ~ ~ t.: ~ 

~ ~ . T ~M ~ 6 '"'-' ?%0) $, ~- ~ ~-~ ~~ ~ffi~ ~o ~ 

~~il~ . T~MO)v::...-ff¥-NO)ft~~m ~ . ~~~ . ~ 

~.: 7¥: ~ O)ft ~ 0)§!1] 2- ~.: {&~~ ~ - ~ L T !t' ~ o 

_1: ~ M ~-= ~j: ~Ill · e·· :/ ;t, A -If - e·· A $ F~ 0) $, ~ * ~ , ~ iAJ 

H~""-0)~-mkt~Lo'::fr 12.9 %, 3.3% * ' 1 ::...- r ~, -Tn;t ~ 

v ::...- h .. ;.t;' - Jv <D H ~ ~.: ft :t * 2- < ~ Mk L T !t ' t.: ~ ~ ~ 0) ::fr 

9.8 %, 2.4%¥1 ::...- r ~!t , -fn~~iHI?~o 

34 



~~ff~-k~Mz~~M~-£~ lli~~-~1z%t. ~ 

M~~~~§~~o~lli£§~~. *~~~-~~~B~Glli 

tJ' § li ~ tc. o - 15. -if - ~-· ;z, $ F~ ~ ~ lli ~J:. ;;t 7 ~ 3 7 · /{ ~ 

~~ ~ . sm•. aft•.~~~-~~-~E~•~~~~~ 
N~LT. Mz~~M~11%~*~~~~o 

~~M~7!-~A~7tfJg~~f-HE'ttH;t 8 it 4o oo 75 s f;v-c· . 

r:p-c· tg§ro:~~~-f-hf.J' 3ft1200)jS f ;v t, *~· 67-$:~ 

~ v ' tc.' o llifl: Fff ~J: , 3 - o 'Y /~ ~ ~ ~ * 1JD tJ' , ~ ~ jf ;:J;' - Jv ~ 3 

- o '/ /~ ~ ~ m :f$j ~ ~ ~ ~ 3 - o '/ /~ ii W ~.:. 7 ' 7 ~ ~.:. tee Q t ~ 

t M~ LTv' Q o 

llill:Fff~ft~fi~t~$T~M~-~~aL•~~lQt, ~ 

~~:1£-~~ < tJ'T~M~-~~.:.~WHntee ~a L ~:JBlv'T v' Q o 

-~~$M~~~M~-~~~~a~o 

1 ) ~1M! • ~-· v ;f. ~-if- ~-· ~-

~~·~ v;f~-ij- -~~~~~~M~~~-~. M1~~M 

tJ' 1 2. 4 % • M 2 1m ~ M t.J' 1 3 . 3 % t . [i!jj ~ ~ M t t + n j; ~ :gg 

• $ F~ .§U ~ ~J: ft ~ O"J ~ ~ * ~ ~c ~ L Tv' tc. 1M ii~ ~ J: @ ~ tc. o 

j;~~•· ~v.:f~-if-~~-~. ~:gg~~~•~t~~M~. 

+ n j; ~ 1 fJL tC. ~ tc. •• $ F~ ~ ~ ~, 6 . 3 % ~ ~c ~ L tc. o ~. 

~ D ~tee ~ ~ ~ 00: ~ t L T ~J: , ~~ruE~ ffi :1$j ~ 1ti ~ t . o - ~ 

~ ~ ~ :fJt * tJ' ~ ~j G h Tv' -0 o 

~~jf;:J;' - ;vruf~J&5[ijf ( S E S ) ~:t$j:if:~~~{iffi~J:. M2 

~~M~.:.7.3 % ~~Ltc.o ~M~lli*~t 62ft~ CI&51~ 

1 o 9 ft s f Jv ) t , ~ M ~ 6 1 % t ~ [HI ~ tc. o 

~N fi ~ o - ~ ~ f1 WHJ: 6 J3 ;;f<;: 0) ~ ,~ -c· 4 5 3 ft s f Jv t , $ 

$ 1 6. 5 % ~ * 1JD ~ ~ tc. o ~N fi ~ :§p ~N fi ~ fMl ~ ~ t w FU~ / ffll! 

A ""' ~ ~ lli WHJ: , ~ 3 1 . 8 % t 2 1. 6 % 1t 1Ja L tc. o 

j; ~ ~ ~• ""' ~ ~ w m c tt ~ o - ~ ~ ~ < ) ~J: z * ~ ~ ~ ~.:. 

* * L , 9 . 1 % ~ $; ~ ~ ~c ~ L t;: o 

35 



7 ~ 7 :;· 7 - m ~ (]) m 1 [!:9 -*" M (]) $: -E( * tt 1 4 % --c , m 2 

[!:9¥-Mt~~ ~N~~to ~ffj~(])s~*~~(])RB / ftM 

~ tfi tl 2 8·1 2 ft u s f ;v ~:: i1 L fc_ o ~ :!tB (]) ~ %11 ~J: m 2 [!:9 ¥- M 

~:: ~y 1:: ¥?LTv' .Q o 

2) l.t ~~ 

1.t ~~(])J::¥-M(])$:-E(*~J: 9 . 8 % c, Wi=='*~M(]) 2 2 % ~ 

T~~to$:-E(-~(])~~cLTtl,·~~(])~40%~~ 

fb .Q iFf ms r~ (]) ~ Y£ flf ~ ;On.?; ~ :r ~ n -c tt , .Q 0 ~ ~:: :;· 1 A ~ • 

f 7 1' / c ::1 ::.--- ~· -"- - :9 - m.J :ill ~ ~ (]) #: B ~J: ~ 11" L tm ~1 T v' 

.Qo Lb)L~Jli, L. :h~(])l.t£~::)tf9-Q[±)(;O'>~;tTi3tJ , 

4- '* T ¥- M ~:: ~J: ~ i£ (]) i;& ~ b" M ~ ~ :h -c v, .Q o 

l.t ~~ 1!f (]) T ¥- M (]) ~ i£ R. li L ~J: f!J3 .Q v' o 1:: ¥- M (]) )tf ~ ~ 

• ~ JE tfi 9 ft 7 o·o 0 75 s f ) v (]) -J !:> ' 4 4 % ;0'>. r $ £ / ~ 

AT .A(]) l.t~~:: ~ G ~ :h Tv' .Q o 

8~f"J 1988~ (l) l I 989ft: (l) 
ft111 1 Wi11!!1!f!JIIJ ·2~.!f!M 

U)ft I 18.4 II. I 8.8 

•+• 28.1 11.5 I 3.9 - -·---
I I -~·= 

.19.5 17.8 14.4 
-~-

l fil!tl 4.7 25.3 12.3 -
• ~ ( HII'J~ - ft t;) 20.3 19.9 40.7 

~ift·W 1 20.1 26.1 

I 
33.9 

~.IIUllib i 17.7 I 8.4 3.9 

En II:~ • tiHl I 10.8 14.1 15.1 

-"' ~ "' / ~ lj / it!')!: • .tlr 3.5 19.8 0.9 

~~ 6.3 -12_. 4 0.2 

'*rfb 9.0 8.2 -1. 8 
}1*'!-:EDB 

3) ~ ~ 

~ ~ $ F~ (]) m 2 [!:9 ¥- M (]) $: -E( * ~J: 8. 9 % c , Wi:= '* [PJ M (]) 1 s 

% ~T ~~ t ffi , Bft~ tl m2[!:9¥-M t m i£~ ¥L k o 

~A* fi 1!f (::J- ~ ~% 1 ~ ~(])A001!f ~ ~< ) 0.tl, m 

36 



2~~M~111EA~.~*~M~14%~@~~o ~~ 

~~~~. •t*~~wu~~L~~tl~•~G~~s~~. 

-'C ~ *:JJIJ * ti 4 9 % ~.: ~ L fc_ o ~ 2 ~ ¥- M ~.: ~J:. B :<$: ~ ;t -

A r 7 1J 7 ~ ~ s ~ t ~ 1 9 % . 2 3 % * .:t tc_ 0 c._ ~ ~i t:J) ~.: • 

7¥:00. ~OOt:J)G~~S~t 15% ~ 13%, -f:hf:h*.:t-c 

, c._ -5 L fc_ ill :it ~ 7· - A !.: # v' , ¥3 ~ * 7 Jv ~ ~ ~ * t 8 2 

%~.:~L~o 

4) ~~~ 

~ ~~ ~J: ~ I[) ~ ::f ,iE ~ ~ tt ~ 1ia ~ t:J:; tJ ~ • ~ 2 ~ ¥- M ~.: 4. 

3 % ~ -cx 1 -r A pX, :& ~ ~c ~ L t;: 0 L t:J) L * * ~J: • 0 :tt: 7° o v 
z~r~~~~·ffi*W~~~~L~o 

~-·~z~o~~Bmtl, ~~~~~~~tl~A-~~ 

~ ~ ~I&~ tJ ~ ft t:J:; ~ W L fc_ ~ L -c v' ~ o 

~2~¥-M~~BftffiT·L~~tl, ~~~~h~~~o 

~~ $ ~ ~ £ tt !J: ~ 2 ~ ¥- M ~.: 6 . 6 % r • L fc_ t:J)., c._ n ~J: ~ 
:J;;; 5 * Fa, ~ ft * ~ r • t.: ~ fc_ o 

~¥-M~~m~o v z~r~~~REtl24•S~N~, 

3 o % ~ * :JJo ~ h ~ 0 c._ ~ ? '!=J 5 o % !J: • · ~ rJJ m r~ ~.: J: ~ 7 · 

P V .x. ~ r tc ~ fc_ o ~ ~~ ~ ~ rni ( C I DB ) ~j: A,*, 4 0 • 

s ~ ;v;f§~~7o o vz ~ J-f:J)~~~:h~t~~r$JLTv'~o 
~~~~tt~mtl,~2~¥-M~11%~~L~ffi, A,., 

~ < ~ ~ m 7° o v % ~ r tJ). m J® ~ n -c :B tJ , ~ tt ~ ~ ~ !J: * 

Mfi~~~~-~p -~ RffiEtl.~2~¥-M~5a•s 

~ ;v- ~ 1 * ~ ~ tJ ~.: * 110 L fc_ o {± ~ o - ~ !J: ffi * L , 3 5 

• s ~ ;H.: ~ L fc_ o ( ~ £ 1~HI tta~ ]t ~ ~ il : r ~ ~ ~) 

37 



1988~ 1989~ 

~~~~ • 1 I!!Pf!M 1fl 2 I!!PI! lll 
( 96) (96) ~~llillll!t 

.1¥~ 1!.0 9. 2 9.0 

lOft 18.4 I 1.1 8.6 -.lit · 5.4 0.0 ·4.3 
WI;. 16.9 7. 6 8.9 

iltt·ilm 10 . 2 9.2 9.5 

~Ui • 1::!' V' -* ;l. tt-.l:;l. 8.6 12.4 . 13.3 

1988i:F I 1989if. 
~Ill! 1fl 1 I!!J.!I! lll 1fl22!1.!f!M 
(96) (96) 

-AU 11.0 I 9.2 9.0 I 

Jljft 4.5 I 2.7 2.4 
.lit ·0.3 I o.o ·0.2 

1\W. 2.6 1.2 1.4 

iWti • ia fW 1.4 1.2 1.2 -
~- · I:V'-*.A tt-l:;( 

!! 

2.2 3.2 3.3 
-

0.9 0.9 -t"OJftl! 0.6 

m 2 im ~Mir' 4 tt, 3oo o 7J s r- Jv't" , 15-"M stt, 4 ooo 7J s f;v 

c, U1: ~1PJM:a:-~j> _l@-:>tc. o 

c. (J) '5 -; , 1Z§ ®\ lit 00 (J) R ~~;b) m 1 , 2 1m-* M% b it -c 3 tt, 

12oo)Js f;vc, 00 / flg~lJU't" :IIiWi :a::- ~c~LT v'.Qo 

1Z§ ®\ ~00 ~.: ()( v' "C' ~ v' (J) ~j: * 00 (J) 2 f.t 8 6 7 o )j s f Jv '""(", 8 

7-(s:(J) 2 tt, 27 3 o 7J s f ;t..-iJ:>-f- :h~.: (?{ v' 't"v' .Q o 

8 7-fs: (J) 5<1 Jg R ~ ~ ~ ~ ~J: , m 1 1m -*" M ~.: ~J: 1 tt, 3 3 9 o 7J s r-
;v 't" * 00 ~.: (?{ v , -c· tJ, b) -=> tc. iJ:> , m 2 1m~ M ~.: ~J: 9 3 4 o 7J s f ;v 

~.: ~ '1"' L T t;' .Q o 

c. :h ~.: M L , iZ§ ®\ lit 00 (J) R ~ ~ ~J: , m 1 1m~ M (J) 1 tt, 2 3 3 o 

)Js f;v;O)G, m2RY-*"M(J)1f,t,ss7o)js f;v~.::ftJ.:tTv'.:5o 

(Ji gg~ *I~~~ ~*11) 

38 



I 
I -
I 

15 8 • 1)- • ~:%. / p /JJ~mtt 8 8~.::.ootJ)ntc.m 212Y-*"MO)JJ 

~ ~ ~ ~ v *' - r (J) ~ ~ ~ 1!:i ~ ~ 0) II J:, I~ * 2 ~ Fd! if! ~ 

LT •• O)WJ:~~~~hT~t~,*~O)·J:~~-~~ 

LTti, ~~t~~~M~~--~~-~~~~~~o*~ 

A,~ (J) 1{ J: ~:f * t;ny: :f$1 t9 1 1 % ~.::. ~ ilL, T t.-' ~ L.. c a-~ ;t h 

tr , 1 9 8 5 ~ (J) /f' i5C ~ m t.- , tc. ~ !J a-~ !J ~ ~ t.,r t.- , J: '5 ~.::. r± ~ 

~~~~"IJ)~~J t ~~LfC.o 

Jl~~v¥-r~J:h~ , 4-~m212Y-*"Wi(J)~~~~-ti 

9% ~.::.~ L, m 1 12Y-*"Wi(J)~~$~ 9.2% ~.:.~IE~ htc.o c.. 

(J) ~ :'J!'!: , 4-~ J: -*- M (J) fii ~ ~ ~ $ tt 9 . 1 % c t.,r -=> tc. o c.. (J) J: 

'5 ~.::.[EP3~~;b'>7:m:a-J:@~~- A~~~~fl?HtTt.-'~ L.. c 

iJ)~. Jj~~ttA,~(J)~~~~-YiWJ~~f)J(J) 6'"'--'7 %-IJ)~ 7. 

5'"""' 8. 5 % "'- J::IJ ~.IE L tc. o 

.& 0~~~.::. *ZU ;t-•- -T A~ 

4-~JJ~0)~~~~*~8%~S.:tt8~ . amti0~~ 

~.::.*7JfJ;t-· --rA~3Z:*S~.QL.. c~~MCTt.-'~o 'itc., ~ L 

~ ~ ~ ~ * iJ'> 5 '"'--' 8 % ~ ~ , 1 :JJ P.J :5} 0) i'iJ ~ ;t-• - -T A ~.::. 1JD ;t 

T , 1'"""' 2 % (J) n *S tJ) m§~ -c· ~ ~ 0 

.& 0 P F ffi JL $ ~ 3 8 % iJ) ~ 4 0 % ~.::. 5 [ ~ J: ~j' 

~L, *~(J)~~~--~~~~ht8~. amti*~?P.J 

~.::.a p FffiJL. $ ~m:rr(J) 3 8 % tJ) ~ 4 o% cJi m±, ~ Ji ffltf 

::fr 2 o % ) ~.::. 5 [ ~ J: ~:f ~ L.. c ~ ~ M L T t.-' ~ o 

.& 1'!- A ~ try 1!:f ~~ lf 5 f ~ J: ~1 ~ 

c..c.. .:JJP.J , -~~ J:lfB&M ~ ~ ~ ::fr $~ 0)1'!-A~trytf. 

iJ'> ~ ;t T t.-' ~ o 1'1- A ~ Ill ~ ~ ~;:t )t F.! , F.! m 2 5 o s f Jv ~.::. 5 [ ~ 

J:~ ~ ht~ , ame:LTti, Ji ffl±"'- 0) ~-~~• L~~. 

+h~~~~--~ ~ c.. e:~ ~M~~~~&~m*~ J::IJ •IE 

9 ~ iJ) , r 1J. iE ~ ~ iJ) ~;:t , )t F.! (J) 5 f ~ J: ~:f (J) ~ e ~ 6 :JJ F.! Fa~ 
~bt-:>TMmLtM:'J!'!:~J:!J~~ ~ h~o 

39 



~ lfnfJ ~ tt ;f§ ~ b G -r JM ie L -c- v' Q c tt § ;t, lEI!iK Ji ffl :iU 

/:tl ~ iP G J! h tf, -t ~ tt 7JG ~J: i:P tJ. tl at ~ L "C" v' Q o A, ~ ~ 2 

~*M~~mliffl~/:tl~Cm•mM~-<)~1~9ooA 

c, at~IPJM~ 1 ~ 3 5oo A~r!Hl? -c-v'Qo 

21s • 4'~5~, ~ti•~•<~~•~*$~•~~~~Qma 

~ ~ ~ ?it L t.= c c._ 0 ~~ J: Q c , /:tl :!lt $ *!- J.Hl -c' ~ ~ ~ ~ 1" "C" v ' 
Q ~ ~j: :::1 / ~· :1 - ~ - $f-t. -c' ' Sf~~ 1$ ~j: 2 ~ 2 0 4 0 s f 

l v tC. ? t.= o 

IPJ~?it~VR::~ ::..-- ~k~ ::..-- ~~~~-~·v-~1 ~ ~ffi 

~~ti~-3o~~~L"C"fi?~t~L", ~?it~a~5~7o 

% iJ) :!iJ!.::lf;~· c tJ.? "C" v' Q o 

:::1 ::..-- ~· :1 - ~ - $ ~H~ ?X v ' L" ~ ~ ~ 1" -c- v ' Q ~ ~J: ~ f-t c ::lt 

$ / ~ ~ $ *!-. t~' ;0)' ::lt $ / ~ ~ $ f-t ~ ~ 1$ ~j: 1 ~ 3 2 0 0 s 

f k c~tft~ffi*~~?~ o ::lt$ / ~~$*1--c'*~~~-c­

lt' Q ~ ~ ~ < ~j: 7 ' /~ - ~ ~~ ~ ~' Jt • i¥1 {ft v ' ~ lJ. ~ 1" ""(" v' Q 

~~~ < ~, :lil!.ft~~-W~~~L~~~?~ o 

i~n~ *SlJ. m ~ :O' ~ /J, t~' ? t.= ~ ~J: ~ -g-r $f-t c 1 ~ 6 9 o o ""' 1 

~ 8ooo s f ;v) c~'8VR$f-t (1~560 0 "-'1~728 0 

s f ;v) -c' , ~ f-t ~~-=> v, -c- ~J: W ff ~ ~ r'ffl v' ~ ~J: ~lHr ~~ , fft v' 

~ ~J: :lil!. ft ~ * '¥-~ ~\lU~ ~ ~ L t.= ~ t~' ? t.= o :::1 ::..-- ~· ;L - ~ - $ 

*1-~- ~ ~~~~---~J: Q t ~ -c', aL-c-~~-M~~ 

{ft ( , ::J / ~· :1 - ~ - • './ :A T A ~ ~ ~ Q J: 5 tJ. * '} ~- ~j: 

r'ffl~ c tJ.? '"C"v'Qo 

t.t. to tit * lPl M ~~?it ~J: , 4-~ J: r> t 2 3 :f± ~ v' , 5 3 ~ ~ 

~. ~~ 1T b :h t.= ;0>' :::1 / ~ ;L - ~ - $f-t ~j: ~ 3 {IT -c' ' ~ r'ffl ~ 

~J: ~ -T • ~ ~I$ ~ 1 ~ 2 o o o "-' 2 ~ 1 6 o o s f Jv , (X v' -c' 

- fi I$~ 1 ~ 8 o o "-' 2 ~ 1 6 o o s F' Jv c , A,'*- c ~J: ;0) tJ. ~ 

J!t -? t.= *ff * c tJ. ? -c- lt' Q o C ~ % lf! ~ 8 ~ 1 8 B : T "$:~ lffi) 

40 



I • 

! 
I 

( • i\1 : s )'' Jl.t ) 

1988£f 5J=i 1989£f5F.I -¥~ 
·-----

1ltr-~I~ 12,000 - 21,600 II, 700 - 18,200 14,950 . 
~O)flt!O)I.~ 10,800 - 21,600 15,600 - 18,200 16,900 

-· 
:1./t:':t--$'- 12,000 - 19,200 15,000 - 23,400 22,040 

f-· . 
-{-O)flt!O)J!t!~ 10,800 - 18,000 15,600 - 17,280 15,786 

~'t 1 <r;BOO - 18,000 16,900 - 18 ,·ooo 17,048 
·-

U'iitiJf!Y! 12,000 - 13,200 15,600 - 17,280 16,716 
f--------- -----------~-

jftifll. ~ .lj. f;t. v 16,900 - 22,500 17,522 
·- ·---------· - ·------------)( * !U ~ *fll- 10,400 - 16,800 13,200 - 23,400 17,400 

2 9 8 • '/ :..-- fl ¥ - ;v ~.::. It tt 9 .Q 51- ~ A (f) ~· m It t:t , ~ 1i:: 1 '*- ra, ~.: 

9 . 1% .l ~ L , - ~ ~ / jf ;t-• - ;v 1) 7 / (f) 1'~ It ~ ~ {iffi m ~ ( C P I ) 

(f) .l :1¥-* ( 2 % ) a- ~;:!: .Q iJ' ~.: .l [HI ? tc. 0 

~ / jf *" - J\1 ~ ~ ~~~~ffl (sIc c) ;b) t:ti ){& L tc. 51-~ Ali 

tt~~~~ffi~~ ( SICC ;t 7 1 A., ;§'~iiiJd't" 1 fffi 6 S f ;v 

't"Jl&n) ~.:J:.Qc, :$1-~Aittt~T~If~~fiffim~ (ECPI) '/J), 

<:. (f) J: -j ~.::_ * ljJi tJ J:. ;1f. 1f- Je, tc. .:l:tJ ~ E!:n;:!: , E C P I (f) 3 • 9 % 1f- c!J 

~.Qtt~lt~, ~ ~(J)~--m~(J)ffi~'t", ~'*-4~~G~'*-

4 ~ (f) ra, ~.: 1 o. 9 % t J:-. :1¥- L tc. <:. c 'IJL~ ~1 G :h .Q o <:. (f) ti :b), 

t)(~lt'IJ'> 6.3 %, ~f+lt:b) 5.3 %, 3()j. Jjffi'lf;b':5.7 %, • 

It :b" 9 . 7 % J: :1¥- L tc. o 

L~L,ItttA(J)tt~lt, 3<:JJit ,.Wif, ~-·~(J)~tti 

t;:t , - ~ ~.: ~ t± ~.: J: -.:> -c ~ i§ ~ :h -c to tJ , <:. :h G (f) ~ § 1i:- ~ < 
~ m w ~.: ") v , -c lj.. .Q c , -f (f) 1: ~ * t::t 5 . 2 % ~.: 9 ff t,I v , 0 L tc. 

:b" ? -c , It tt ~ 11 A '/J) ~ G .Q ~ ~ (f) 1 :..-- 7 v t;:t , -f :h ti c ~ < 

~~lj..~, am~~(J)m•~~ fiffim~ caP I)'"("~,~~ 

It ;b:\~f$:(J) 4 4% 1i:- c!J~-cv' .Q :b-;, - ~~(f) tJ\~Itt;:t 9-.:> c {,g; < 
~ tc. h -c to tJ ' <:. (f) <:. c ;b:\ ~ ~ (f) {,g; 1 / 7 v * (f) :±. fZ§ c t,I ? -c 

V'Q 0 ( S T,Ifnitlf-~ 8 Jj288) 

41 



** NEW MEMBERSHIP (8 August 1989) 

* DAI-ICHI SECURITIES CO LTD 
(Singapore Representative Office) 
Mr Y Fukutsu (Chief Representative) 
50 Raffles Place # 29-02/03 
Shell Tower 
Singapore 0 1 04 
Tel : 2214141 
Tlx: RS 26681 DAISEC 
Fax: 22211982 

* HOSHO SINGAPORE PTE LTD 
Mr M Miyake (President) 
15 Fishery Port Road 
Jurong lndustr~al Estate 
Singap9re 2261 
Tel : 2685445 
Tlx: RS 50030 
Fax: 2651725 

** CHANGE OF ADDRESS 

* ISETAN (SINGAPORE) LTD 
593 Havelock Road # 02-00 
Teck Huat Chambers 
Singapore 0316 
Tel: 7328866 
Tlx : RS 24791 
Fax: 7337424 

* TOSHIBA MACHINE S.E.ASIA PTE LTD 
24 Tuas Avenue 4 
Singapore 2263 
Tel: 8611455 
Tlx : RS 23270 TOSMAC 
Fax: 8612023 

* YAMAUCHI SINGAPORE PTE LTD 
514 Chai Chee Lane # 01-06 
Singapore 1646 
Tel : 4494366 
Tlx: RS 35066 Y AMRUB 
Fax : 4497618 

* SENRI ELECTRONICS (S) PTE LTD 
Mr K Chiba (Managing Director) 
78 Senoko Drive 
Singapore ·2775 
Tel: 7554978 
Fax: 7554971 

* MIURA & ASSOCIATES MANAGEMENT 
CONSULTANTS PTE LTD 
Mr K Miura (Managing Director) 
21 Collyer Quay # 15-00 
Hong Kong Bank Building 
Singapore 0 104 
Tel : 2261109 
Fax: 2259198 

* PIONEER ELECTRONICS (SINGAPORE PTE LTD 
Mr K Kondo (Deputy Managing Director) 
81 Genting Lane # 02-02 
Everich Industrial Building 
Singapore 1334 
Tel : 7462926 
Fax: 7434896 

* HITACHI EXPRESS SINGAPORE (PTE) LTD 
55 Cuppage Road #07-12 
Cuppage Centre 
Singapore 0922 
Tel: 2358111 
Fax : 2352127 

* T AKASAGO INTERNATIONAL (SINGAPORE) 
PTE LTD 
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215 Pandan Loop 
Singapore 0512 
Tel: 7791077 
Tlx : RS 23266 TAKASIN 
Fax : 7775000 
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** CHANGE OF NAME OF REPRESENTATIVE 

* O.D.S. NAGASAKIY A PTE LTD 
From Mr Y Murakami to Mr N Murai 

* N.Y.K. LINE (SINGAPORE) PTE LTD 
From Mr T Yasuda to Mr K Yasui 

* JAPAN AIR LINES CO LTD 
From Mr H Kono to Mr .JJ~~!.q_ 

* HOTEL NEW OTANI SINGAPORE 
From Mr M Nakada to Mr C. M. lkei - -----

* CENTURY LEASING (SINGAPORE) PTE LTD 
From Mr I Yoshino to Mr N Takahashi 

* JAPAN GREEN HOSPITAL PTE LTD 
From Mr M Konno to Mr K Takino 

* TOMY (SINGAPORE) PTE LTD 
From Mr J Onuma to Mr S Okada 

* COSMO OIL SINGAPORE PTE LTD 
From Mr M Murata to Mr N Kitamura 

* AOKI CORPORATION 
From Mr K Yamanouchi to Mr Y Sakata 

* THE TAIYO KOBE BANK LTD 
From Mr T Kawabata to Mr IJ:I~y_a~~ 

* SONY SINGAPORE PTE LTD 
From Mr T Kabayashi to Mr .l!Lful.to_ 

* TOSHIBA SINGAPORE PTE LTD 
From Mr N Kawasoe to Mr T Yasui 

* * CHANGE OF COMPANY'S NAME 

* DAI-DAN CO LTD 
From ODD Corporation 
To Dai- Dan Co Ltd 
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