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SPEECH BY PRIME MINISTER LEE KUAN YEW AT THE FORUM ON 'THE FUTURE 
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INTRODUCTION 

Like Japan, Singapore is an island nation. But we are only 
about 2.5 million people eking out living on barely 600 sq km . We 
have no natural resources except our strategic location. Our only 
other resource is our people. But they are a resource that has 
been responsible for Singapore's achievemant over the last 23 years 
of independence. Their desire to learn, capacity to work hard, and 
discipline and self restraint in forgoing short-term gains for 
long-term benefits, and social and political stability, these are 
the reasons for Singapore's success. 

To meet the challenges of the 21st century, the confidence of 
s~ in themselves and in their leaders will be further tested 
before they can transform Singapore into a truly advanced society. 

What of the strategies needed? Naturally , these must 
reinforce and supplement the strategies that have helped us achieve 
our past growth and development. By necessity, the strategi es must 
take into account the trends in internal conditions as well as the 
external environ1ent. We must draw the correct lessons from the 



experiences of the advanced countries. Only then, can we telescope 
the process of development to become an advanced nation. 

Two years ago, my younger colleagues, in consultation with 
the people, worked out an AGENDA FOR ACTION towards a developed 
economy and a cultivated society by the year 1999. Today, I want 
to tell you of this vision of Singapore and some thoughts on the 
strategy to move into the 21st century. 

The Singapore Economy 

The size of our economy has grown dramatically since 
independence. In real terms, our GDP is 6.5 times larger in 1965. 
Real per capita GDP has increased 4.5 times since 1965. OUr 
growth has been comparable to those of the other NICs like Hong 
Kong, South Korea and Taiwan. With a steady 4% to 6% real GDP 
growth per year, our economy will be 60% to 100% larger by the turn 
of the century. 

OUr rapid growth has brought about a structural change in the 
economy. In the 1960s we were an entrepot economy, and commerce 
was the dominant sector. With industrialization, manufacturing has 
expanded to become a leading sector of the economy, accounting for 
about a quarter of GDP by the 1980s. Within the industrial sector, 
there has been a shift away from labour-intensive to 

capital-intensive industries. In recent years, services have 
become more important. Services, like finance & business services, 
transport and communications and commerce, together now account for 
more than half of GDP. 

This trend will continue into the 21st century. We will 
become a mature economy, characterised by the increasing size of 
the services sector. However, manufacturing will still be a major 
sector. Withi n manufactutring, labour-intensive industries will 
gradually give way to those centred on skill- and 
knowledge-intensive technologies, like biotechnology, 
micro-electronics, agrotechnology, information technology and 
aerospace industries. 

Extrapolating the trend into the 21st century , Singapore 
should become a service-oriented economy, not unlike the large 
hub-cities of New York and London. Labour-intensive manufacturing 
activities would have moved to the hinterland, leaving only the 
skill-intensive operations and service industries. Our hinterland 
is the Asia-Pacific region. It is in Singapore's interest to 
promot e its prosperity and gr owth. 

Quality of Li f e 

In the 21st century , we would have achieved a standard of 
living comparable to the developed countries. All households in 
Singapore will have at leas t a refrigerator, a TV set and possibl y 

a VCR and washing machine. Not only will households enjoy these 
consumer durables, almost all will be able to afford an apartment 
of their own. 
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But economic success does not automatically guarantee a high 
quality of life. A conscious effort must be made to see that the 
quality of life is enhanced and not ignored in the pursuit of 
material gains. We have done well so far. 86% of our population 
live in pleasant and well-designed new towns. Our environment is 
aesthetically pleasing with ample green spaces and recreational 
facilities. More resources will go into widening the cultural and 
spiritual horizons of our people. 

The transport and communications network will be highly 
developed good roads, efficient underground rail system, a 
first-class international airport, world-class sea-port facilities 
and communications links to every corner of the world. Singapore 
will be a global, cosmopolitan city where more and more foreigners 
will be conducting their businesses. We should become a 
technopolis in the region. But it is important that we should also 
become a cultural and recreational centre in the region. 

Strategies in the 21st Century 

Maintaining an Open and Free Economy 

Singapore is a free and open economy. Trade with the world 
is our economic lifeline. In 1965, external trade was twice our 
GDP. Today. it · is three times as large, and of a much larger GDP 
at that. This trend will continue. In the 21st century, we will 
continue to depend on the rest of the world not only for trade, but 
also for investments. In fact, the more developed and 
sophisticated our economy becomes, the more dependent we will be on 
the economies of scale, organizational power, market access and 
technology of MNCs. 

But dependence need not imply insecurity, provided there is 
judicious diversification. For instance, our dependence on trade 
with ASEAN has fallen from 50% in the past to about 20% today. Our 
trade with countries outside ASEAN has proportionately increased. 
Such diversification has helped. Last year, when the regional 
economies were weak, we managed a robust growth of 8.8%. because of 
our diversified links with the OECD countries and the faster 
growing developing countries like India and China. Foreign 
investments, too, have diversified. From almost total dependence 
on Britain and the EC in the 1960's, we now have about one-thin~ 
each of investments from US, Japan, and EC and local investments 
combined. 

It is the free and fair trade and liberal investment policies 
that has enabled resource poor economies like Singapore to do 
better than inward-looking and resource rich economies like 
Argentina an Brazil. These are therefore policies we must continue 
to pursue. 

Developing Human Resources through Education and Training 

I stated at the beginning that our people are our greatest 
resource. We must maximise their potential and optimise their use. 
Education and training have been, and will continue to be , crucial 
in upgrading ourselves, increasing the net worth of human capital . 
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However, like Japan, Singapore faces the problem of an aging 
population. Our demographic structure is shifting. We will have a 
higher proportion of older workers. with the fast pace of techno­
logical innovation and changes in the international economy, there is 
the risk of rising structural unemployment. To avoid this, we must 
upgrade the educational levels of the existing adult labour force, 
especially by continual training and re-training. An older labour 
force can only master new technologies if it is more educated and 
therefore more adaptable an flexible. 

OUr people, therefore, must have a positive attitude towards 
training, re-training and upgrading skills. Only then will we able 

to cope with the changing demands of different skills to work 
different technologies. 

Industrial upgrading and Productivity 

The high growth in Singapore's manufacturing sector in the 
last decades has been made possible by rapid industrial upgrading. 
Inefficient labour-intensive industries have been replaced by 
skill- and capital-intensive ones. 

Unlike other developing countries with vast reservoirs of 
labour, Singapore has no such pool of new labour to draw new 
workers from. Unemployment is minimal. To maintain growth beyond 
the rate of population increase, labour productivity must rise 
significantly every year. 

Maintain Political Stability 

Political stability is as essential for future economic and 
social development as economic success is necessary for a higher 
standard of living. This is especially true for Singapore. 

In the 21st century, we must continue to maintain the 
harmonious relations between the different races in our 
multi-racial society. We must be ever vigilant against attempts to 
undermine mutual trust and cooperation between them. 

The future of Singapore depends on the extent to which our 
people can trust their leaders. This was demonstrated during the 
1985 recession. Because workers trusted their leaders, they 
accepted wage restraint and cuts in their employers' contribution 
to their provident fund, and thus helped to restore our 
competitiveness. Singaporeans always need to be able to adapt 
rapidly to changed conditions. This virtue has seen them through 
many a difficult situation. 

Cooperation for Regional Growth and Stability 

r.1ost economist expect the Asia-Pacific region to experience a 
golden age of growth in the 21st century. The region has two 
billion poeple. The countries are at various stages of economic 
development. Some are highly industrialized, several are NICs, 
more are racinq upwards to become NICs, some are still in the early 

4 



stages of development. Some are resource-rich, others 
resource-poor, dependent on imported raw materials. The 
Asia-Pacific region is diverse also in ethnicity and culture. In 
such a diverse setting, for the countries to cooperate 
economically, there must be stability and security, through a 
balance of power between the us, Japan, China and Soviet Union. 

Japan's Role in the Region 

As the world's second major economic power in the 21st 
century, Japan will have a great responsibility in generating 
economic growth in the region. With increasing interdependence in 
the international economy, Japan's management of her economy will 
have a profound impact on other countries. On the other hand, 
Japan's dependence on the stability and economic prosperity of the 
region for her own economic growth will also increase. By 
increasing the transfer of capital and technology, and providing 
aid to developing countries of the region, Japan will increase 
their GDP and so ensure growth for the whole region. The 
interdependende is mutual. 

Conclusion 

Singapore's ecomomic development experience has been founded 
on an open economy. We have developed our human potential, 
upgraded industry and maintained high productivity. The 
prerequisites for these have been honest and efficient government, 
political stability and a commitment to growth and its equitable 
distribution. I believe the fo~ula will continue to work in the 
next century and must therfore remain part of our strategy. 

I do not want to leave the impression that crystal ball 
gazing is what politicians can indulge in. Much of forward 
planning is extrapolations from the past and forecasts based on 
present trends. However, some imagination is necessary for a 
vision of Singapore in the 21st century. It has to be a nation 
striving for excellence, in much the way Japan has been. And there 
is no finer gaol for any country and its people to aim for. 
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IJf;ftj=~ 5'ttt~(=f F9) ~~~ 

1960 0/;, 1/;f. -Jv)t. j; iliff ;t -1' 1v :U M!MfH~Ill~ "I$ 66.000 H\!J~ !J!;tQ: 
1964 ] S Lll1 t:,. P' &L'~KI$ 494,000 Jl!l!l!.tt 

y~p~~m-~t:,.?~~~~~~I$ 504.000 7.1<. ll!H.El ( li i-'f'}i:~) 
~t:,.?~~~~l!~A~±·~· 20,000 :>!<lf~l 

1965 ~~,.?~~?~Y·~~~-~~~~Il1~I$ 5,278,000 **Ua 
1966 JSL>f--~;,?'I. 5. 714 7.1<.ll!H.El 
1967 Y"'" P ;..-:k:fH!-.'Ji~illttti$ 1,068. 000 * *H.!! 

JSLil2F,.?I$&L'~K~~I$ 585.000 JI!.QJUt 
HDBil1 ~*t:JtUttrlti$ 235,200 JL~lllt , i@JJJI$ 58,800 II 

Y"'" P ~:k:1H!U±·~·I$ 9, 408 JL#'Ftllt 
1968 t:'-7'Jv;;( • ... ~-?*t:JtUttrtii$ 100. 000 JL~Jtlt , iruloi$ 13. 076 II 

, 
Y"'" P ~J!U*t:~tltittrati$ 56.448 II 

II iruJDI. 7,871 II 

0/~ ~ -'' ~ Al!t~*t:Jtltittfli:I. 107.604 , 
:::1 p ~>l{:::J-1-*t:Jfltittrtti• 155,232 , 
-1' ;,~!) 7 Jv:d<?'Jvi!fcil*t:Jtltittrli:I• 25,872 " P WD 7;: t:l fJ.tittrlti$ 6, 703 " 
3.000ton l!Aair~-!J ~~x• 593 JLI'tl!lt 

1969 ::r. ,. ".1· ~;,;t/;f--1v::fi"~ht1/~iJilHlDI' 65.000 Jlli.KbU!~ 

J S L? ~y3 ;,? •J ;,J;~~I- 236.000 
, 

~~~~~Al!t~*t:~aKrra~~I* 15. 786 :~.:/l i.J!;!i' 

JTCAiit~iii. 82.597 
, 

, ~ IJtJI. 3. 200 
, 

RC , ~-1' Jvf:i.iiHH:trai• (;r; 1 ~) 588. 000 
, 

, it!~I· 3. 956 , 
? ,. t- !J - t:' ' " li!ili* t:1 ~.t;ttrai• 16.321 , 
iUiiii c~·l') -7-7'Jvi* 395,300 l.ti.X:1!! 'A I i'i 

;t-0/~ /0/77'~-~±~~~I· 1.528 Jil1" tl .:2: 
~F,.?·>f--!J;,~I· 1, 098 , 
]SB±~:.II:tfi. 1.528 , 

1970 0/~;t/,j/.-N?;tNI!AJ!Iti$ 131. 699 *#M 
~~;t/,j/.-Jv•&llii•tl.~•ll2 ~ 2.763. 600 II 

0,/ ~ ::t1 ,jl.-'"a *11111 68.782 
, 

JSBL?~Y.~P'!J~F7P'&L'~KI$ 1,052.000 JU6l!lt 

R c ... ~-1' JvJ!il:~U.:trat~$ 23.013 JLA"lflt 
1. 619 

, 
HDBil3~*t:J~tittrlt~I· 50.621 

, 
ll•~*t:~~tittratr• 705.600 

, 
? ,. 1- !) - t:'Jv)!lt*t:J~tittrfTitit!Jloi• 7, 227 , 
MSA77-1'1-~,.~~~t:J~t;ttflti$ 83. 141 

, 
JTC»7~~-~~I!A*t:J~titfftti• 104.421 

, 
art~1l.r.v 1:" "'~ai• 27, 048 , 
ffl!BE.S.7'PY~? HtWi#(i(j& 1.494 ~ii~Ht.tt 

* Wrfr : (til w:9HI!~thh~ 30if:'il: Jt!!., 

* 1960- 1 9701;J::i:~I±IJ!ii 1971 - 1987 1;J: 1 {if 10(ft.F9J:)J: O)~{~: O);;. 

23 



1971 DB S t:"Nf[Ji!ii. 
1972 HRD!Itl:JfUtFM 1 t::;~ ~I$, 

HDBMS~j;;llfl~trlii$ 

HMM~trift1JI(M2~)I* 
R c .. ~-< Jvf:lilttl~trli:I* CM 3 ~) 

1973 ~:..-:fi;!(-N•ailf•Jiu OllsJJI) 
y"" .. ~ff.I$Mlrtn• 
HDBIID:MS~I· 

1974 ;jt~:..-:fJ>f.-JvF:;~?I$ 

HDBJft6~j;;lltilittrllt 

H~Mtittri• (Jil 3 ~) 

1975 t,..-v:;~l-,~:;~:fJ-t:I!I 

.. ~ :..-::2 ?fllff~ :..-:flrt!-JvXJ6 
~ ~ ...:,v 1-7 ;::r. F ~?I$ 
jtl$ ~ :..-:f/rt!-Jviljfftfii* 
~:..-:tfrt!-Ntt~B747-'' :..-:f/-I. 
HMMtittTI* (l:IJ 3 ~) CltJt~J!I~ .1: Qjff) 

'f'\':..-:\"-~l!l:ID:I. 

m 4 .~H~MtittTI* 

1976 ~:..-:f/Jt!-Jvjj§!!.;)*ailt:"Jv 
I-A1:..-~,~~.~~:,..-~~:..-,­

j. N ,<? .I'Ul:.t&iiliU.* 
~:,..-;tfJI( .... NCJ~~-Rii.fitii$ 

HDBM6~j;;IJfltrlii* Of!) 
H~JJI~tTI* 01) 
HDB H!12Jllllittri*M5~ 
-< -;::r. 1- ::2.-;::r. I--'~-~? .s. -:llifli:JtllliiQ-WJJft=.WII$ 

.{ -;::r. 1-7 ?'- :..-tt!II* 
;::r.t::..-W&ilili. 
~v?"f*Ml.!IUli* 

1977 "??:..-t-:r.!)-f...:;::r.~~ 

'f .,. :..-:\"-~I! t' !V.It!l "f lil:tli tl!! 
m7JO!j;;ofllittri• 
~.t.'f,._7:..-1'1*MJ!-Yt 

'f.,. :..-~-~I!RIIUl!U~ti• 
1Mitrt~ c .. ~~/lo~:..- y .,. :..-) .tr,I!IJI, ~iti. 

"t:..-~:(t!V?v;::r.t-, "':..-t:~:..-7.t.il!illti* 

1978 1-.,. :..-~-ffiiEifit~r!lt!!~ta'{ai• 
'f'\':..-~-ffiOO~~~~~,-~~!Vffitii* 

~lff~JID::r• 6. 7 ~ 
7 ~,~-~~_,."?!ii~I· 
., , ...... ~ :..-~ :,..-flj*~Jiljlfltti• 
13 ufH1'miliffill!ii* 
M8WI;kcfltttr:r• 
y,.a:..-r*M,Jli!I* 
;::r.?:..-7:t--F* M&a :r• 
y ,. a :,..-fij&_(J, ~:..- ?' :..- fOT!i~iN:!tl!llti* 

'f~:..-~-ffiOO~~~?-~~!V t:"!Vttllti* 

1979 ? !7 Jv7 A"'? ;::r.J!tii* 
1-7 ;::r.ii!am 10.2 F ~ ~l!N:I* 
HOB HiMiittri• 
=1- l v r t1v~ • :;~ t':..-~~ :..-,-IV!I!ffi. 
!J "\' :..-::~- 1-ltli:DJ 
'f'\':..-:\"-.fiW~~I!?~~-?:r.-<!ii~&CJ$~m!il~l!NI$ 
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4.529, 000 
1.900.000 
1.861.449 

2.184.800 
1, 121.239 

3.640.000 
5.423.371 
6.559. 937 

6.336,136 

1.593.446 

4.500,000 

2,003.000 
1,440,000 

4,576,925 

1,059,199 

1,402, 754 

2. 021.679 
29,894,500 

4,028, 851 

4, 908,000 

2, 591,881 

2.435,080 
1,012, 700 

1,246,377 

1,481,507 
2, 732,829 

19.300.865 

1,310, 000 
2, 700,000 
6, 018,000 

2. 700. 000 
1.264.100 
1,120, 775 

2.661, 729 

1.150, 583 

1,269. 573 
2,651,600 

1.005.482 
2,415,159 

32, 000,000 

1. 442,940 

1. 484, 151 
1,537, 533 
2. 401.353 
5,514.201 

1. 419.300 
1. 198, 820 

15.000.000 

1, 234.000 
5,958, 938 

5,655,378 

1, 208.376 

s.ooo.ooo 
1.437.141 

j;;#lll 
IU&lt:lt • J Vj;;fitifi~ltllt 
j;;fitifi.tH!tt 
Jil$lttt 

ftAJ!li: 
Ji#I!Zlt , 

" 
j;;#lll CJ VJi#l!Zlt) 
Ji#llli: 
Ji#l!at ( J Vj;;#all) 
;.k#lll 

" 

, 
Ji#lllt 
Ji# • •»> Dlff J V 
Ji#lltt 
* :l*il 

, 
" 

" 
11Ull!tt 
1't'1'I9ll\' 
j;;fit.I!B 
TL'-F.i!llt 
j;;#M 

" 

" 

" 
:.k#~ • 1J lv~'~'ltli(BO: 20) 

JU\l!Zlt , 
, 

Ji/$.1!12: 
JR.Ill!N 
13liJlllt 
13*00±1!1!~ 

ft<PifMi 

:.k#&ll 
JUlltllt 
Ji#l!N 
u:r• 
tt<PI~Ii!i' 

P*lii±IIRJ! 



1980 'T !7 , J.. • t: lv t:"""-IVf.Jilffi!li$ 
~ r ... 'T:: :tJiv7'' :..- ri$ 
~:..-1".., :~ ?>t<7JvJ:Sl!SI*I$ 
... ~;- v;~ifiMtiL.$ 

TID1t!li* 
HiJl!/itri• (!IJ 8 ~) 

" (ftl9~) 
ll910Jj,;J:HUttri• (>1<7 _.{.{ JvL.) 
PCSt-!lal!tti• 
ESSO~:..-ti~-M*>Sm:Jdl.~JII:!J 
:i-1v t: t:' Jv.::<.??%. 7 • Y, ':1 t':..-~t :..-7'-.&V:l'~mt:''~ 

Ji~I· 
t: -1' 'Y-'>' :..-tl;f.-Jv INSTITUTE Ji~I· 
'f-"'r-7'- t:;{ :..- ?IHIJUtii!iil.:: J: .O.Iililtill t:" Milililli~ 
7 1- 7;{':1? • y;:,..-tJ~-JviJi#Bi?ii* 

Ulu Pandan Pace I 

1981 NOL t:"Jvr..( :..-~.tH~I$ 
NECY!/:tl~.-Jv7 :..-~~;ti~fi-I$ 
1'-vy:,.-;t-1"-T- ~t:"Jvt[!li$ 

7 7-v>l<'TJv}lNI$ 
? :..-¥ • !/Jv- ~ 'JI ?ltllti$ 
PC 5 y;,.-"JI~-Jv:r.1" v:..-7'7 :..- 1-iiU!JII$ 
_.{_?? ;x..{ t :..-?-t:"lvl!NI$ 
.,{ ;_,;t j .., !/f.! !II$ 

7- "lv- • Y s? • ::J !/7' v';l? .::<.f{r~J:$ 

tl-7:..- · *7Jv!ft:'JRI$ 
'T"'r :..-~-00~~~?-;: 7"1vt:' lvild1JIJI$ 
TID::J:..-t:;:.:.7J..ll!N:I$ 
t ... {., ':1? ::t1' 1v7'-;: -t-Jv7'P yx? 1-.lt!ltr f' 

y;..-1/;f.-w. 1"-'r-?- t: ... {:..-? t:"1vr..( :..-?'Jl~I­
y :..-tJ;f.-Jv~!li!TJIIHTt'lvr ..( :.-~}!!~I$ 

1982 7Jv/{ :..-?' :..-r71<'11!.l!Dl1: 
-t:..-t:t:' :~ H!!,lli!I* 
'/ !/t :..-?- 1;'11--fli!i!;Ill~ 

a *A~~rf'~lllfli!i!!Dif 
ECP~t:'l~'t?.::<.-1':..-?-'f-x!/YI~ 
.::t.::: :t ;_, ... { :..- ~ t;'1v7"- 'J :.-I~ 

in I 0 JOl ;k Cl l.Httr :r. :$ 
H. D . B. {t:t,l,t;fi,';!Dn (lim) 

7' '\" 7"'7i0ii:lfili~t/J.Ifi,O:Jt.!\!II~ 
!} ... {-?:t-? · ::>!/7"v7?.::<.Ji!i!!I* 
7- ... {;_,. !17~":~7"1:..-r·::t-'J!J7..( • !lt'/Jv l:..-1-

. t :..-? -fli~:X::~ 
:i-wF·t!V·.::<.~?:7-~" 7 t:":..-?'t:..-7'-.&U~Mm 

t:'lvfli~i(lfl!I* 
~ :..-.:ff;f.-lvHD B ... , ? Y :.-?'I. 

" m•:r:• 
~ v1' ~ 7 t 11--"' :..- t: ~::: 7 J.. 

URAn- ... {- ~ Bldg . 7'" Yx? r 
Hotel Shopping Complex 
~;_,1f;f.-~VJ-v y¥ g-~!Vr..( !/ ?'· 7 -'J:..-~~I~ 
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~ff:t~HT-P3) ~~iS 

1. 154. 200 *~m 
6.659.022 Bl!&ut:i: 
4, 860. 749 " 
3. 197.822 " 
2. 248.690 " 
2. 606.392 Ji#l:I!:Z 
3, 251. 195 It 

3, 586.275 " 
2. 347, 400 " 
I . 083, 347 II 

8.ooo.ooo iHl!<~ta 

!. 000, 000 " 
1. 936. 214 a*OO±Illl~ 
1, 695.978 :=.:tH:l!J!l: 
!. 310. 000 "T:hl · ~:..-1/;f.-!V 

6. 519,395 ;k:fl:lJ! 
1. 095. 175 " 
2.980. 000 " 
6. 480,250 BI!RIIl!li 
1. 396. 080 II 

3. 359, 142 ,, 
16.840,076 " 

1. 73!. 438 3i:~l!~ 

8. 965.530 " 
2. 432.856 J£DI;; 
!. 890. 168 II 

2. 793,029 11'1'If))r.!f 
2. 456.764 , 
l. 570. oco <Pmn 

12.120.000 a*OO±llll~ . llllf.il 
2.140. 000 a::$:OO±Jlll§! 

2. 186. 267 *~fJ! 
9. 723.060 " 
7. 873.481 II 

!. 572. 760 II 

!. 208. 100 BHbll!rl: 
!. 880. 000 BI!Kbl:l!rl: • a *OO±Illl~ • llllm 
3. 397. 680 Jil+ll!.U: 

II. 889,230 1/ 

3, 258.000 !£Gil! 
4.963. 000 1/ 

8. 400. 000 iftll<l!rl: 

2. 309.079 1/ 

50.000.000 1/ 

6.000.000 1/ 

9. 731. 465 -~lt.U: 

I. 810. 700 rt:'JHJl 
2. 074 .900 1/ 

I. 220.000 s.:+:OO±Illl!R! 



1983 it!!""ft:I;109IIi!:lt!i:I. 
1- VY"'r !.1-l:'IVT.{ Y~fi[~I· 

EO/EG Phue II I. 
.f$"ft:l;l07IIi!:li!NI. 

.~~-?? :r.-{ ~ Y~-I-il!:IJO 

OCBCt:'1vi. 
,j;Yv:ot:..-7'7-fi* 
Jtl~J!I*~Ui 2 W!fli~I· 

II i£:!:1Jo~)l! 

H. D . Bt!:~lliiit!I. (l2J91) 
H. D. B*~t!tittri• (;f. I -'~-1 !vi.) 

Y .b. !.1 .b. ;r.? ? "' I t:' lvltti!ii* 
1'.:117.JJ!ft 

P ~y-*7'/vJ:!'flltl!~I• 

S . N. P . L. Ffl~IJI~tfr~I· 

it!l"f~I~H08III!: 

y:..-ff7-7 · 7~-7.b.~•oo~ 
'\'- ~ ::J-"? YyY;Il;f.-1viUI 

1984 y.:zo71-YyY;Il;f.-lv*'T'v 

?-1 .7.-?ilHlll~ 
-?!.1-Y-'~v-t=::JYt=:::==-l.b. 

!.1 _,{ t',.- ::J Y t= ~ ::=.I .b.tfi~ 

it!fH'-:1 04 If[ 

~~:!f'>rJ5ifr30v(illl t'lvtfiti!;I:jJ!: 
,j;Y!J 9 y_,~7?'-1 ;t.tY?'-t'lvtfiti!;I:Jf!: 

~7:..-~-:..-~*~~~~R±*I• 
7'7?t7i":k1J~11tifr±*I• 
-''!.l'-'7 (*!.l'f.{ · -1:..-) ;1;7'11--ll!RD~ 

y ,. P :..-t~liJ!lll~DI~ 

yYff;f.-Jvy'T.{ 'T v::J ./...::=.';"- Y ~ Yt Ytl - t'lv.ffra!;DI~ 
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1 9 8 5 1 1ssr,j 1987 1987 

IIUtl :t t'i ¥ ~ OJ ~UII #~ < 96 > .!]1.1-';JMt!J- ( s $) 

NUS NTI NUS NTI NUS NTI NUS NTI 

~Uitllllll 34 .3 18.8 22.8 12.7 21.5 17.5 1447 1900 

it; }t ftllll 14 .8 8.8 12. 7 22 . 5 12.4 11.7 148 2 1890 

.R: rJJ a6r"l 50 .9 72.1 64 .4 61.8 66 .1 70.8 1298 1738 
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* * NEW MEMBERSHIP ( 13 SEPTEMBER 1988) 

* CHUO ELECTRIC WIRE SINGAPORE PTE LTD 
Mr M Sato (Managing Director) 
Blk 998 , Toa Payoh North 
#01-14-18 
Singapore 1231 
Tel: 2513355/2516556 
Fax: 2516555 

* T. HASEGAWA CO LTD 
(Rep. Office in Singapore) 
Mr S Hatae (Director/General Manager) 
268 Orchard Road# 04-06 
Yen San Building 
Singapore 0923 
Tel: 7346161/7346162 
Fax: 7347557 

* TSURUMI YUSO CO LTD 
S'pore Representative Office 
Mr T Tanaka (Representative) 
16 Raffles Quay # 3 8-02 
Hong Leong Building 
Singapore 0 I 04 
Tel: 2259322 
Fax: 2259826 

* Mr A Moriya (Director) 
c/o Jetro Singapore 
16 Raffles Quay# 38-05 
Hong Leong Building 
Singapore 0104 
Tel : 2218174/Ext 19 
Tlx : RS 21934 
Fax: 2241169 

* Mr T Katsumoto (Director) 
c/o Jetro Singapore 
16 Raffles Quay # 38-05 
Hong Leong Building 
Singapore 0 I 04 
Tel : 2218174/Ext 18 
Tlx : RS21934 
Fax : 2241169 
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** CHANGE OF ADDRESS & TELEPHONE NO. 

* UCHIDA YOKO TRADING PTE LTD 
9 Penang Road # 08-19 /2 1 
Supreme House 
Singapore 0923 

* THE HOKKAIDO TAKUSHOKU BANK, LTD 
65 Chulia Street# 48-01 /08 
OCBC Centre 
Singapore 0 1 04 

* ISK SINGAPORE PTE LTD 
39 Tuas West Drive 
Singapore 2263 
Tel: 8612077 
Fax: 8613566 

** CHANGE OF NAME OF REPRESENTATIVE 

* HITACHI CABLE (S) PTE LTD 
From Mr A Tosaka to Mr..J_~I.a..Dl~f.l!i _ 

* HITACHI ZOSEN ENGINEERING SINGAPORE (PTE) LTD 
From MrS Takarabe toJvi .... L.S..Ji!~k.<!... 

* ISETAN (SINGAPORE) LTD 
From Mr M Takayama to_Mr_K_I.aiD...aki_ 

* YOKOGAWA ELECTRIC SINGAPORE PTE LTD 
From Mr K Tokunaga to_Mf_I~J::I<lli~ 

* DAIKEN OVERSEAS ENGINEERING PTE LTD 
From Mr K Miyazaki to Mr .Y_K..ll~lli>~~ 

* IHI MARINE ENGINEERING (SINGAPORE) PTE LTD 
From Mr K Isobe to M...r]vi_A_~_ 

* SUMIKIN BUSSAN (S) PTE LTD 
From Mr E Ueda to Mr_K_Q~l!!l!...U.L~ 
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