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17 . NISSHO-IWAI CORPORATION 
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20 . SHIMIZU CONSTRUCTION CO., LTD. 
21. SINGAPORE TIME PTE. LID . 
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24. TAKENAKA CORPORATION 
25. THE TOKIO MARINE & FIRE INSURANCE CO., LTD. 
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27. YAMAHA MANUFACTURING (S) PTE. LTD. 
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MESSAGE 

MR.G.RAMACHANDHRAN 
PRESIDENT 

THE SINGAPORE FEDERATION OF 
CHAMBERS OF COMMERCE AND 
INDUSTRY 

Your Excellency Mr. Miyake, Ambassador of Japan to Singapore ; 

Mr. Iwao Kikuchi, newly elected President of the Japanese 
Chamber of Commerce & Industry, Singapore; 

Distinguished guests; 

Ladies and gentlemen: 

May I begin by firstly extending, on behalf of the Singapore Federation of Cham­
bers of Commerce and Industry, our warm congratulations to the newly elected 
officials of the Japanese Chamber of Commerce and Industry, Singapore as they 
assume their term of office. Our goodwill is offered in particular to Mr. Iwao Kikuchi 
as he leads Japanese businessmen in Singapore for the next one year. We would also 
like to convey our best wishes to Mr. Y. Konii, who has brought credit to the business 
community during his long association with the chamber in Singapore. 

The Japanese Chamber in Singapore , for 19 years since its establishment in 1969, 
has played a significant role in the development of economic links between Japan and 
Singapore. Its contribution in the fostering of better understanding of Japanese 
business practices and management has led to the realisation that Japanese companies 
are in Singapore for the long term and are just as committed to improving the skills 
of the local labour force , at both junior and management level. 

The perceptible trend in Japanese firms here of greater involvement of the Singa­
pore worker at senior decision-making levels indicates in a concrete manner the con­
fidence entrusted in local expertise as well as the maturity that has been achieved by 
the workforce here. 

We are aware that Japan is keen, especially in the recent few years, to consider 
how it can play an enhanced role in the economic development of the Asean region. 
The latest Japanese aid programme, the Asean-Japan Development Fund, was announ­
ced by Prime Minister Mr. Noboru Takeshita at the Asean Summit Meeting in Decem­
ber last year. The programme comprises a financial cooperation package of not less than 

10 



US$2 billion over the next three years. Aimed at promoting industries in the Asean 
private sector, the funds are for the purpose of encouraging economic cooperation 
between Japan and the Asean area. 

We are glad to learn that, in the channelling of the funds, strong emphasis would 
be given to the small-and medium-size Japan-Asean joint venture companies, manufa­
cturing products for export to the Japanese market and utilising resources in the 
Asean region. We further note that the funds would be invested for the long term . 

Whilst we welcome such programmes as beneficial for the region, we would like 
to urge that the actual process of implementation of s_udyschemes be carried out in an 
expeditious manner. There have been real instances experienced by certain coun­
tries of delays in the disbursement of development assistance from Japan. And this 
has taken place in spite of the fact that such aid plans have already been formally 
announced and ostensibly put in place. The point is that such snags should not be 
permitted to occur as they only serve to mar the sound rapport that is meant to be 
strengthened between the two parties and, even worse, they may lead some to believe 
that the schemes do not go beyond good intentions. 

Last month, I attended a Tokyo Conference on " The Future of the Asian-Pacific 
Economy" co-sponsored by the Asian and Pacific Development Centre based in 
Kuala Lumpur and the Institute of Developing Economies, Japan. The conference 
focused on the future of the Asian-Pacific economy from a global context ; and the 
role of Japan in strengthening the region 's international competitive position. 

It was recognised that Japan, in shaping the future development of the regional 
economy, has both complementary and competitive elements. Armed with her invest­
ment, financial and technological power, Japan will remain a dominant force in the 
region in future decades. It is imperative therefore that Japan considers carefully the 
role it is to assume in the near and long-term future in, firstly, the Asia-Pacific region 
and then in the world stage. I believe the Asean private business community would 
like to see Japan structure itself accordingly so as to make it possible for both Japan 
itself and the world at large to benefit from Japan's economic success in an equitable 
manner. 

In a related point, there has been a timely call by the Japan Forum on Interna­
tional Relations, a group of eminent businessmen and academics led by former 
Foreign Minister Saburo Okita, for Japan to help ease pressures on the Newly Indus­
trialising Countries by absorbing more products from Singapore, South Korea, Hong­
Kong and Taiwan. This could go some way to prevent the build-up of trade friction 
between the NICs and the Western economies. 

I would support this viewpoint as it recognises that the dynamism of the NICs 
would benefit the rest of Asia and , through this pattern ,the entire region 's economic 
standards would be raised. 

In fact , only earlier this month, the same view has been expressed by Japan's 
Ministry of International Trade and Industry, or MITI in short. MITI produced a 
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White Paper endorsed by the Cabinet to the effect that Japan should market aggressi­
vely and absorb products from the Asian NICs, inject investment and provide techni­
cal assistance. Japan's role in this respect is critical especially if the NICs experience 
a decline in their exports to America. We note at the same time that MITI has faced 
pressure from certain groups unhappy about increasing Asian imports. We trust the 
Japanese government will put into effect the new direction and sense of purpose for 
the Japanese economy. 

With that thought, may I once again offer my best wishes to the new officers of 
the Japanese Chamber as they begin the task of strengthening their business, social 
and cultural ties in Singapore. I would, on this occasion, assure them of the conti­
nued support of the SFCCI as together we strive for better times ahead . 

Thank you. 
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MESSAGE 

MR. LINN INN HUA 
PRESIDENT 
THE SINGAPORE CHINESE 
CHAMBER OF COMMERCE 
AND INDUSTRY 

Mr. Konii, President of the Japanese Chamber of Commerce & Industry 

Your Excellency, Mr Miyake, the Ambassador of Japan to Singapore 

Mr. Ramachandhran , President of the Singapore Federation of Chambers of Commerce 
& Industry 

Distinguished Council Members 

Ladies and Gentlemen 

I am greatly honoured to be invited to address your Chamber this evening on the 
occasion of your Annual General Meeting. 
First of all, allow me to offer my warmest congratulations to Mr Iwao Kikuchi on 
his election as the new President of the Japanese Chamber of Commerce &Industry, 
I am sure that under the new leadership we will continue to enjoy a close relation­
ship with the Japanese Chamber of Commerce & Industry, and that together we 
can aspire towards the mutually beneficial aims of strengthening economic ties 
between our two countries. 
Japan, a formidable economic force in the world today, is one of Singapore's 
most important trading partners. 1987 recorded a surge of 28% in total trade with 
Japan, so far the highest since 1983. 
In 1987 imports from Japan amounted to $14 billion - this being one-fifth of 
Singapore's total world imports. Domestic exports to Japan however totalled only 
$4.1 billion , and of these 58% can be attributed to petroleum products. 
Similarly, in the l st quarter of 1988, .domestic exports to Japan grew by 44%, 
compared with a fall of 0.9% in the 1st quarter of 1987, and again refined petro­
leum products comprised almost half of our domestic exports to Japan. Presently 
local companies' products make up a small proportion of total exports to Japan ; 
Japanese officials in Singapore have identified electronic and electrical products, 

13 



furniture and jewellery as items which Singapore can probably export to Japan 
in greater quantities. 
I am happy to note that trends may be changing as Japan is adopting active measures 
to narrow its trade surpluses. The sharply appreciated yen also makes it for more 
advantageous for Japanese companies to locate their production overseas and to 
import more on the whole. 
Japanese officials in Singapore have indicated that more Japanese companies are 
increasing production here and exporting back to Japan to take advantage of the 
high yen. More Japanese companies have set up international procurement offices 
to buy productions here for their factories around the world, including Japan. 
Just last month , Hajirne Tamura, the Minister of International Trade and Industry 
has urged executives of major export companies to step up efforts to increase 
imports as a way of paring down Japan's worldwide trade surplus. Mr Tamura's 
suggestions were to increase imports of manufactured goods from Japanese produc­
tion facilities overseas, engage in business tie-ups with foreign companies to develop 
products suitable for the Japanese market and assist export promotion programmes 
in foreign countries. 
At the same time, a new five-year pian drawn up by Japan 's Economic Council 
also emphasized the need for economic restructuring in order to promote"balanced 
national economic and social development". There will be an overall effort to 
restructure the Japanese system to rely on domestic expansion instead of exports 
to power growth. A paper presented to Premier Takeshita by the Japan Forum on 
International Relations in May also contained the proposal that Japan can ease 
pressures on the newly industrialising countries by absorbing more products from 
Singapore, South Korea , Hongkong and Taiwan. 
Ali the above statements from the various Japanese officials and organisations 
are very encouraging indeed. Truly all eyes of the world , particularly those of the 
Asean countries and the NICs, will be watching closely the effects of their imple­
mentation . 
ln the area of investments, Japan has since 1986 supplanted the US in becoming 
Singapore's top foreign investor. I st quarter results revealed that Japan invested 
$191.2 million in Singapore, constituting 39% of total investme!lt commitments. 
I should personally like to see more small and medium-sized companies finding 
their overseas partners in Singapore. This is an area in which our two Chambers 
can co-operate in matching up the right contacts. 
And on this note, I should like to wish Mr Kikuchi and his council members 
every success in their new terms of office. 

Thank you. 
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OJ 8 :4i=Ulfi~1fi<lT"'- <D~~t~J.I1J~~c;:-_:) ~' 'L 
2 . !.1*4? .x' ~ J\' -~*f::t Jl--7 ::k4?~,1-ifc;: -:J ~' 'L 
3 . ~~~*-f!r\ - ..::r-{ ~,1-ifc;:-_:) ~' T 

e 8 H~ : 1 9 8 81f. 2 .Fl 9 8 (j() !f-AA 1 1 B~ 3 0 ?t~ 

~M : V~~*-~8*~I4?~M 
~J'£14 : 1. :J.£~:1:::Z r • 7·'J7·~~C<:J19~ J CC I (J)J'&~6tJ(i:""".:)~''L 

2. MA Sf_~~(;:""".:)~' 'L 

e 88~:19881f.3R 88()<) - !f-M 11B~30?t~ 

~pfi : V ~ jfJ't- Jl-- 8 *m1I 4?~Pfi 
~i14: 1. MAS~€C<:1~-5~~JXtft,;-17r-J r C<: -:J ~''L 

2 . .IDt r"~ 0) ~ ""c;: -_:) ~ q~ 
3. 1 9 8 81f.~l!.*~*:::Z'r:::l::t -Jl--(i: """.:) ~''L 

4. 1 9 8 s 1f.~~~mf1#d~ ~ -t-(;: """.:)~' T 

·~-I~2'1~~ 

* 6F}f7tl~ 

_...c:,.._ = 

B 8~ : 1 9 8 71f. 6 Fl 1 2 8 (~) 
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' . 

~M:V~ff*-~B*~I~~M 
~1m : 1 . 1987 1f:NWCWJ1§-~L."J~''l 

2 . F L E X I B L E W A G E S Y S T E M ~;: -:J ~' T 

* 1 O~i§tl~ 
B B~: 1 9 8 7 1f 1 0 ~ 2 9 B C*) 
~PJT: B*A~ 
Miff!: I. ~1~0)/:lB~:iiE'~L."J~''l 

* 1 1 ~ i§tl~ C~~I~I:lB~.±il) 
sq: I 9871'FI I~27B C~) ~-2~3o~-
~M:HOTEL NEW OTANI 

~1m : I. V~ff*-~~iliB~~-~~~~-Mft5~ 

* 1 ~j§lj ~ 
B q : 1 9 8 81f 1 ~ 2 7 B CJ.k) ~IW 1 1 B~-
~p)f : H I T A C H I Z 0 S E N S - P 0 R E ( P T E ) L T D 

I~J!~ 

·~=I~$~ 
* 4~i§lj~ 

Brq: 1 9 8 7 1f4· ~ 2 8 B (j<) ~lllj 1 1 B~3 0~-
~M:JURONG COUNTRY CLUB 
~£! : C I) 1:JJ II .mf,ij:!H9H~ 

( 2 ) N E W L E V Y S C H E ME ~;: "J V' T 

* 6~j§lj~ 
sq : I987 1f6~26B C~) ~- 1 2q3o~-

~JlJT: V~:ti·* -J'-'B*ffliii~~iPJf 
~14: 1 . 1 9 8 7 1f:NWCiJJ 1§-~L."J~'L 

2. NEW LEVY S C H EME-i:'O"J1~0)!1J~(L."J~'TO)!W,~ 

* 7 ~19tl ~ 
B B~: 1 9 8 7 1f 7 ~ 1 5 B (JJ<) ~IW 1 1 q 3 0 ~-
~p)f : J U R 0 N G C 0 U N T R Y C L U B 
~lm : I . IEliitl l:ll~ ~ft0)~1f 

2. l:lB~~~j)J(L.-:JV'T 
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* 1 1 F.l ~tl~ C!t-=:.I~ll~±:il) 
aq: 19~71f:11F.I27B (~) 4. 2q3o~­
~M:HOTEL NEW OTANI 
~;'M: 1. V~JJ;r-Jt.-j!ti:l1£~(;::f.Ht~JJ~tl~~~ 

* 1 2 F.l ~tl~ 
a a~: 1 9 8 71f: 1 2F.I 3 a C*> 4i!IJ 1 1 ~3 o~-
~M:JURONG COUNTRY CLUB 
~i'm : 1 . ~:if~ OJ*- -r :::z & V'JtJ:: ~:n.: '":) ~' -r 

* 3F.Ii§lj~ 
1:3 q : 1 9 8 7 :if 3 F.l 2 3 B (JJ<) 

~M:HYMOLD PTE LTD 
I~J!~ 

e!t-=.Irtlm~ 

* 5F.I~tl~ 
sq: 1 9 8 71f:5F.I1 4 B C*) 4~~ 1 2ffi¥3 o~-
~M:v~~;r-~B*~I~~M 

~~: 1. NWCfJJ't!i-(<:-:J~'L 

2. NEW LEVY SCHEMEOJ~1{ffi(<:-:J~ 1 L 

* 6 F.l~lj~ 
a a~: 1 9 8 71f:6F.I1 5 B CF.I) 4~~ 1 2~3 o~-
~P.JT: V~JJ;r -Jt.-B*r.tii~afM 
~;'M: 1. 1 9 8 71f: NW C fJJ"a-(<:'J~\l C~J!3~Jt.l!) 

* 7 J=H§tl~ 
B H~ : 1 9 8 7 :if 7 F.l 2 9 B (JJ<) 

~!rn: 1. iE~tl{f[) ~*O)ili(~tL."J~'T 

2. lm~OJif'g&lf?5i!J(;:-.)v'T 

* 9F.I~Ij~ 
an~ : 1 9 8 71f: 9F.I1 7 B C*) Lf~~ 2a~o o7t-
~m:cENTURY PARK SHERATON 
~!rn : r F L E X 1 B L E W A G E S Y S T E M J (;: -:J ~' T 

~Gili : N P B ~~~7 F J'l 1-tf·-
~i€1 ~rtf K 
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* 1 O.F1~tl~ 
8 H~ : 1 9 8 7 if: 1 0 F1 2 2 8 C=*) 
~M:v~ff*-~8*~I~~M 

~~-t-H-&it~ 

* 1 1 J'j~lj~ 
80~: 1 9 8 7if: 1 1 F1 2 7 8 C=*) .q:-~2~3 053'---
~M:HOTEL NEW OTANI 

~~:v~ff*-~~lli~•~s~~-~H~~ 

-~~~llB~ 

* 4J1~1J~ 
80~: 1987if:4.F1 78 (1<) .q:.liiJ11~305}---

~PJT: V~:ti-*-JL-8*fllii~~PJT 

~~ : 1 . 9Ji;. (;: x'i9 ~ C P F ~~~ U (;: ~~J~ $0) 51~ T G:n;: -:J ~' Tiffl~tJ!i * 
2. 7H~A'7-:7J-O)NEW LEVY SCHEME(Z.-::J~'T (~J!~}~) 

* 1 J'j~IJ~ 
8 8~ : 1 9 8 71f 1 Jj 1 1 8 (Jj) 

~~: v~ff*-~8*~I~~M 
~~ : M R T (;: -:J ~' T 

* 1 )'3 j§IJ~ 
8H~: 1988if: 1)'3198 (j<) 

~pjf : v ~ :ti'*- )J., 8 *~ I.~~pjf 
~~: MR T (Z.'J~'T 

* 1 J'j j§IJ~ 
8 H~ : 1 9 8 8 if: 1 Jj 2 2 8 (j() 

~M:v~ff*-~8*~I~~M 
~,W: 1. *ilfi-~jijff~~(;:-:J~'T 

2. iiltlllB~ft:0)~1£(;: -:J ~'T 

* 2 ,E3 i§tl ~ 
8~: 1 9 8 8if: 2.F1 1 9 8 (~) .q:.~~ 7~---

~M:CENTURY PARK SHERATON 

~~~ 
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* 6~1§tl~ 
B H~ : 1 9 8 71f 6 ~ 1 6 B (j() 

* 7 ~f§lj~ 
aq : 19871f7~ 7B <*) ~~ 6q3o*-
±;.Pft : J U R 0 N G C 0 U N T R Y C L U B 
~14: 1. &B~ft0)~1H<: "Jt.,'T 

2 . .:t<D-ftH, ~l!ifJrnM~~.w. :~d~ 

* 1 1 ~ l§tl~ 
B H~ : 1 9 8 71f 1 1 ~ 1 8 B (7.1<) IE~-

* 1 2 J:'l f§lj~ 
B H~: 1 9 8 71f 1 2 ~ 2 1 B (~) 
±;p}f : D A I - I C H I H 0 T E L 

tll.Di t g:B~Jl'&t<:-=> t.,' T<D~.W.~1~ 

* 1 ~f§lj~ (I£itl~~ft~~) 
BH~: 19881f1~18B (~) IE~-

t;M:V~~~-~B*~I~~M 
~14: 1. ~ffO)~~JI'&t<:"Jl.,'l" 

* 2~1§tl~ <**~) 
B H~ : 1 9 8 81f 2 ~ 3 B (7.1<) IE~-

t;M : v~~~-~B*~I~~M 
~f£ 14: 1. ~1~<Dg:B~:il'&t<:"Jt.,'T 

* 3Jil§iJ~ 
B H~: 1 9 8 81f 3 ~ 3 B (*) -IDJ 6 B (B) 
t;.Pft : n r -::z ~ 7.' ( UH~ftr<lT) 

tll.Ui t f~±tl!lfi.Jlt~W t <D~.W.~j~ 
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* 3,EH9tl~ (~~~) 
8~: 1988~3~108 (*) ~-4~-
~M:CENTURY PARK SHERATON 
~¥9! : r !±{fj¥{ 0) ~Jm~II J (;:-::> ~' "L 

'T- 'A • A 'J:::P' -1- : V ,/:;Jj'~-JvO)~~:t;JJ~, B ~fff~ , 'L'Mi~~l! 
~gffi : v.., ri,:; • Jf tJ-,:; • *At" 'J Jv 

DR. K TAKEOKA 
DR. H HASH I GUCH l 

eJiftimi~ ffB~ 

* 7 ~i9tl ~ 
8 B~: 1 9 8 7 ~ 7 ~ 6 8 (~) 

~p}f: V,/ ::JJ~-J~>B*r.lii~ ~~PJf 

~it: 1. &B~ft: O)~~~;: -::>~'T 

2 . =t 0) iiE, ~15 JJr.1Ht ~ ~ 5! 3<: I~ 

* 8 ~i9tl~ 
80~: 1987if:8~188 (j<.) 

~Pfi: B*A~ 
~it: 1. ~1~0)/}B~il'g (;:-::>~'"L 

-~~i*~ffB~ 
* 1 1 ~ J9tJ~ C~.=:. I~ffB~±ii) 

8 B~ : 1 9 8 7 ~ 1 1 ~ 2 7 8 ( *) ~1~ 2 H~-
~M:HOTEL NEW OTANI 

V ,/ff~-~~iliB~~~-MR-~ 

·J:t~f;l~~~ 
~ 1@ 1987~ 

~ 2@ 
~ 3@ 
~ 4@ 
~ 5@ 
~ 6@ 
~ 7@ 

4F.l 3 8 (~) 

5F.l 88 (~) 
6~ 58(~) 

7 ~ 3 8 (~) 
8F.l 7 B (~ ) 

9F.l 1 58 (1<) 

10F.l 28 (~) 
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~1~ 1 2 B~ 3 0 7t­
~-1 28~3 O?t­
~1~ 1 2 B~ 3 0 ?t­

~-1 2B~3 O?t­
~~ 1 2B~3 O?t­
~~ 7~007}­

~1~ 1 2~3 o?t-

~~pjf 

~~ififi 
~~pjf 

~ ~ififi 
~~pjf 

B*A~ 
~~pfi 



~ 8@ (~~~) 1 0 FJ 2 3 B (~) .q:.~~ 7 H~O 0#- CENTURY PARK 
~ 9@ 1 1 FJ 6 B (~) .q:.~ 1 2 ~ 3 0 #- ~~P.fi 
~1 0@ 12FJ16B (J.k) .q:.~ 6~30#- B*A~ 
~ 1 1 IE) 19881f 1FJ 8 B (~) .q:.~~ 1 2 ~ 3 0 #- ~~Wi 
~12@ 2FJ 5 B (~) .q:.~~ 1 2 ~ 3 0 #- ~~m 
~ 1 3@ 2FJ27B C±) .cr1~ 1 2~3 0#- TANAH MERAH 

COUNTRY CLUB 

·~1-gij]f~~~~ 

~ 1@ 19871f 4FJ16B C*) .q:.~ 1 2~3 0:$}- ~~p.fi 

~ 2@ 5FJ188 (FJ) .q:-1~ 1 2H:;f3 Oj}-... ~~m 
~ 3@ 6FJ188 C*) .cr1~ 1 2~3 0#- ~~p.fi 

~ 4@ 7FJ16B C*) .q:.~~ 1 2 8~ 3 0 :$}-..- ~~p.fi 

~ 5@ 8FJ20B C*) .cr1~ 6~30:$}- HOTEL NEW OTANI 
~ 6@ 10FJ15B C*) .cr1~ 1 2 H~ 3 0 :$}-... ~~P.fi 
~ 7@1 9FJ18B C*) .cr1~ 1 2 ~ 3 0 :$}--- ~.~P.fi 
~ 8@ 10FJ15B(*) .q:-1~ 1 2 H~ 3 0 :$}-... ~~P.fi 
~ 9@ 11FJ138(~) .cr1~ 6~30:$}- B*A~ 
~1 0@ 1 1 FJ 2 6 B C*) .cr1~ 1 2 H~ 3 0 :5}-... ~~P.fi 
~ 1 1@] 12FJ17B C*) .cr1~ 1 2 ~ 3 0 :$}- ~~p.fi 
~ 1 2@ 19881f 1 FJ 2 1 B C*) .cr1~ 1 28~3 0:$}- ~~p.fi 
~1 3@ 2FJ liB C*) .cr1~ 2~30#- ~~p.fi 
~14@] 3FJ17B(*) .cr1~ 1 2 ~ 3 0 #- ~~p.fi 

- ~~~J.!I1~~~ 
~ 1 @ 19871f 4FJ 2 3 B C*) IE.cr--- ~~p.fi 

· ;JJ'~~1,Yd~ ~ -t-t'IEJ!~~~ 

~ 1 @ 19871f 6FJ 1 7 B CJ.j() .q:. wi 1 0 8~ --- ~~P.fi 
~ 2@ 7 FJ 2 B <*) .cr1~ 3 8~ ~~Wi 
% 3@] 7 FJ 1 3 B (FJ) .cr1~ 38~ ~~p.fi 

~ 4@ 1 1 FJ 3 B (J.k) .cr1~ 1 2 8~ 3 0:51- ~~iP.fi 

* ~~~e~~n~•~~~ vs~~A~rr~~ 
1 9 8 71f 61=3 2 5 B C*) .q=.Ji!J 1 1 8~3 00'--- ~~P.fi 
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*~ffi~~-~h~-~~~V3Y~Ahflft~ 
1987~ 7~ 2B<*) 4~12~3o~- ~~m 

* r-tt- 't' .Ati~H<:009 ~mJ&O)~UJ ~B!tC<:-::> ~'T~hit(fitO)flft~ 
1987~ 7~17B <~) 4~1o~3o~- ~~m 

*~'S'~~~-~O)jJ'gC<:-::> ~'TO)flft~ 
1 9 8 7 ~ 7 ~ 2 4 B <*) I£4-

*~ffi-·HM·h~~~~V3Y0)7*0-
1987~ 7~27B <~) 4M11~3o~- ~~m 

*~•••~·~~-~-0~m~~9~fl&~ 
1987~ 8~ 68 <*) I£4- ~~M 

*Ht;;~~~-~c;: -::>~'T0H-@J~ 
1987~ 8~248 (~) I£4-

* :tt~~'HHT ft~ 
1987~11~ 168 (~) I£4-

*~RM~~~~-~~~-fit0)9t~ 
1 9 8 7 ~ 1 1 ~ 2 3 B (~) 4~ 7 B~- HOTEL NEIJ OTANI 

* S D F, C P F, ~OOAv 't'-tJcO){E~ftffitfC<:.-::>~'Tflft~ 
1988~ 1~148 (~) 4~12~30~- ~~M 

*MAS~~O)Hft~ 
1 9 8 8~ 1 ~ 2 8 B (*) 

2~ 58(~) 

3~ 48 (~) 
1 0 B <*) 
1 6 B (}j() 

1 7 B (*) 
2 2 B (!}() 

2 3 B (}j() 

2 9 B (!}() 

4M 8~30~-
4~ 48~ 

4M 1 o~3 o~-
4M 9~ 

4M 9~ 

4~ 4~ 

4M 9~ 
4M 9~ 

I£4 
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~~m 
~~m 

~~PJT 
~~PJT 
~~pjf 

~U~m 

~~M 
~U~m 
~~m 



• 1 9 8 8 1f 3 ~ 1 0 B C*) ~f~ 4 B~ ....... 
( lll.Jlt • ~f,Lii • 'if -:- ~::· :A g:~ ~ ± 1i ) 

• ~: ~ ~~ Y · ~ ~-Y·*::Z~~~ 

D R . K TAKEOK A 
DR . H HAS HI GUC HI 

::r - -::z : r.tH±~O) #t~~I11! J 

• 1 9 8 8 1f 35=3 2 5 B ( :Sil ) ~1~ 78~ -

CENTURY PARK SHERATON 

HOTEL NEW OTA NI 

e 1 9 8 7 1f 1 1 .~ 24 B (!)<) ~JW 1 OB~O 0)1- HOTEL NEW OTANI 

··-~··B·~-7V7 ··B~-~ffiiliK~0)~-
1 9 8 71f 7 ~ 2 4 B (:Sil) 

··~VYff*-~B*·I~~M~~D ~ W~tY~~ 
19871f 8 ~ 13 B(;t) 

eKWMM·B·~~~ChSA~W9tY•~ 
1 9 8 71f 8 ~ 3 1 B ( ~) 

•~rn·6n•~~•au~*•n••I~•m~n~K~~~~m~u ~ wug 
1 9 8 7 1f 1 0 ~ 2 0 B ( :k ) 

•~~·*~affm~m~MllN ~w•• 
1 9 8 7 1f 1 1 ~ 9 B · (~) 
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' I I . 

eJlt~ • *~Polii~~rJTiaiJ~u&u~tD • B/.$:fitl:l~~J'bi~iUil-&-wmi!Ir~~;uJ) 
cO)~!U~ 

1 9 8 7 :'.:J: 1 1 ~ 1 7 B (j<) 

·~~oo~~!~-~Mc0)9t•a~ 
1986:'.:F11F122B (B) 

e•® · ::k~Polii~~MWm~•·~Mm~UcO)~tYM~ 
19871f12F1.30B (7.1<) 

-~~ · B/.$:7~7Y~--~~lilim@cO)YM 
1 9 8 8 :'.:J: 1 ,EJ 6 B (7.1<) 

-~~·~*~·~~Polii~~M~U~-ficO)YM 
1 9 8 8 :'.:J: 1 ~ 2 1 B <*) 

ei~* · wff~Polii~ ~~rJTiatl~:e~z::·-rr e: O)!lli ~~ 
1 9 8 81f 2 ~ 2 6 B (~) 

e E DB CHAIRMAN MR. PH I LIP Y E 0 (::O)~tU~~~ 
19871f 4~108 (~) 

e EDB GENERAL MANAGER MR. TAN CHIN NAM 
cO)YM 

19871f 5,EJ 58('}() 

·~--~~~-~Y · 1Y · 77~~-·YM 
1 9 8 71f 5 ,EJ 1 8 B (,EJ) 

e E D Bi1.:~cO)Y~~ [ NEW LEVY S C H EME~!ft!!~O)~I!!HL.--.:::l~'"L • 
~-=-I~ff~~ ] 

1 9 8 71f 5 ~ 2 8 B (*) 

e UNITED OVERSEAS BANK·CHAIRMAN 
r'J ·1 - • 7- 3- • '"'"'::t ~~- . -~~ 

1 9 8 7 :'.:J: 6 ,EJ 4 B C*) 
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eMR. S. K. G 0 H • ED B • B*~!E~ 1-t~ '=O)f.i.~~~~ 

1 9 8 7 1f 7 .F1 3 0 B (*) 

e MR. M. Q.WONG•TDB~~~~'-(7V7ffi~)~~'=®~~-~~ 
. 19871f 8f:j 48 (:)() 

•~a•·~••~~~ft~'=O)•~ 
1 9 8 7 1f 8 f:j 1 9 B (Jj() 

e o-·V~-·ry~~·SINGAPORE ISL A ND COUNTRY 
C L U B i~~ft '= <JJ.I;t~g~~ 

1 9 8 7 1f 9.F1 2 B (J.l<) 

e MR GO H YEOW TIN • r!::l ,J,::i£~0~ (THE ASSOCIATION OF SMALL AND MEDIUM 
ENTERPR ISES) • EXECUTIVE DIRECTOR '= O)g~~ 

1987 1'F 8f:j 48(~) 

e~M~~~~(JUGAS)~$'=®9~·~~ 
1 9 8 7 1f 9 f:j 7 B (,Fj) 

e NPB~~tt~ft70Vx~~~~7~~1~-.~*V~~ ~·ff1 7~~ · 

-12 ~,- M R . K . Y . L E E ~ '= ®g~~ 
1 9 8 7 1f 9 F.! 1 6 B (Jj() 

e EDB CHAIRMAN MR. PHIL I P YEO~'=OJW.~ 

1 9 8 7 1f 9 f:j 3 0 8 (}j() 

e G. G. -"\ -{rJ-F • V~:Jj';j;-JL-00~f.ij~~~pjf EXECUT IVE DIRECTOR 

'=®~~·~~ 
1 9 8 7 !if 1 0 f:j 2 7 B (:}() 

- ~~jf;j; -JL.- OO~~f.ij~~ ~iJiJT (S l C C) '=OJW.*.ll• ·~~~ 
1 9 8 7 1,f.} 2Fl 9 E:J (7]() 

e E D B C H A I R M A N M R . P H I L P Y E 0 ~ V ~ :1i ;j; - Jl.-~ ;\ '= 0) 

~~-~~~ 
1 9 8 7 1f 1 2 .F.I 1 0 8 (:;f:) 
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I 

e G. G . ~ 1 '7- F • :/:/ jfJ"K- JJ-.00 ~r.li~~~PJT EXECUTIVE DIRECTOR 

C: (J)/.;1 ilt~~i;t!~ 
1 9 8 7 if: 1 2 .F3 1 7 B C*) 

eSINGAPORE TRADE DEVELOPMENT BOARD, TRADE OFFICER MR. LING MING CHUAN 

C: (J)~~i;t! 

1988if: 1Fl 58 (j() 

e G. G . ~ 1 '7- F • :/:/ jj'J"K- JJ-.00 ~r.li~~~PJT I::XECUT I VE DIRECTOR 
(::(J)Feit}lt~~~ 

1·988if: 1.F328B C*) 

eEDB MR. S K GOH, *~OO~~*ffl~-~OO~e~*~KC:(J)~= 
1 9 8 8 if: 2 .F3 1 B (.F3) 

eSINGAPORE AIRLINES•PUBLIC AFFAIRS 
EXECUTIVE •MR. GEORGE WONG, B*~~~*.ITfir,1..-f*~c~itH 
(::0)~~ 

1 9 8 8 if: 2 ,El 2 6 B (~) 

eEDB•SMALL ENTERPRISES BUREAU•HEAD, 
GENERAL ASSISTANCE MR. FONG TENG KEE 
1tH C: (J) ~ ~i;t! 

1 9 8 8 if: 3 F.l 3 B C*) 

e7 ~7 ICS~~ffl~~~~-~~~(::(J)Feit}lt~-
1 9 8 7if: 4.F3 8 B CJ.l<) 

es - PORE INTERNATIONAL CHAMBER OF 
COMMERCE ~~ 

1 9 8 7ft.: 4 .F3 2 4 B (~) 

eBRITISH BUSINESS ASSOCIATION~~ 
1 9 8 7 if: 4 F.l 2 9 B (*) 

-~~~D~~~~~*~-~~00 
1 9 8 7 if: 7 .F3 2 B C*) 
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e1987:$NATIONAL QC CIRCLE CONVENT ION IJ 
1 9 8 7:$ 7 F1 4 B (±) 

eM4~~~~~~,~~·~~Vs~~~CB*) 
1987:$ 713198 (B) ---268 (El) 

• i$ii: § :f§ 93 r .. %:~'* 
1 9 8 7:$ 8 13 1 3 B (:;f;:) 

-~~1V7B*~I~~m ·I·$~~0~~C*mM1. 2. 3.I•e~m§ 
!I :t: • :j: f~ f,iJ ±~:) 

1 9 8 7:$ 913 9 B (J.K) --... 1 0 B C*) 

·*~CMM18@rB**~~JB*~#=*~ 
1987:$ 913278 (B) 

e :;Z1t • rt¥R!:@~~~ 
1 9 8 7 :$ 1 0 13 5 B (FJ) 

1113" 28 (13) 
12"13 78 (13) 

1 9 8 8:$ 1 13 1 2 B (:)() 

e B *~l@~~Wl1l c::·-1riJ::i!£;\ -7-1 
1 9 8 71f. 1 0 13 8 B (*) 

eTH E 6TH NATIONAL PRODUCTIVITY CONGRESS 
1 9 8 7:$ 1 013 2 7 B (:k) 

e ASEAN INVESTMENT FORUM(**~I~~m±-fi) 
1 9 8 8:$ 3 FJ 2 B (J.K) 

es EMINA R ON JAPANESE DIRECT 
INVESTMENTS IN SINGAPORE (NUS±ii) 

1988:$ 313258 (~) ---268 (±) 
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emm~••*~~-fi~0~•~•~ 
19871f 4J=1228 (J.!<) 

eg~~g~gh~ft~~~V3Y~-fi~0~8 

1 9 8 71f 7 F1 9 8 C*) 

eili§a~ · U~fr~•u~-fi~0~•~•~ 
19871f:l OJ=1 28 (~) 

e•7Y7·*·~~~*~~~~-fift@~ft~ 
1 9881f 1 J=1208 (J.!<) 

e i!S 8 ::too~~~t~ z:·-n ~ 0~~~ 
1 9 8 71f 4 F1 2 4 8 (~) 

-~~~M*~~~~~-7Y7mfi~~-fi~09ft~g 
. 1 9 8 71f 5 F1 1 1 8 (~) 

••JT!:j>.fi.I~~PJT z::·- n ~ 0~~~ • .I~wr.,~ c v Y :7f~t- 11.- • ~ 1 b) 
1 9 8 7 1f 5 F1 2 1 8 (±) 

e 8::t•1f~~Mftffl~~-~~~-fi~0~•·.I~w~C8::t•a~~) 
1 9 8 7 1f 5 F1 2 3 8 (±) 

•~nun•~7 Y7m•m~m•~~-fi~0~• 
1 9871f 7,E3 68 (,E]) 

e1Jt~~j>.fj.I~~i?JT•1fti'B?t1H1·t.l[~~ z:·- rr- ~ 0)~~~ 
1 9 8 7 1f 7 F3 6 8 (pj) 

er~Em~JHr-liJfi~ ~ ' 'J v 3 Y z:·-·~r ~ 0~~~ 

1 9 8 71f 7 F1 2 0 8 (pj) 

e:mwYiUUt~g~ ~ ''! :/ 3 / ;::·- 1r ~ 0!U\ ~~ 

I 9 8 7 1f 9 J1 2 9 8 (:)() 
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JCCI'S ATIITUDE TOWARDS THE GOVERNMENT'S COST-INCREASE RECOMMENDATIONS 

The economy of Singapore registered a negative 

growth for the first time since her nation building. 

However, due to a series of measures which the Government 

implemented to reduce the burden of company's cost, along 

with the worldwide business recovery, it is pleasing that 

the economy has begun its road to recovery. 

During this depressed period, Japanese companies in 

Singapore co-operated with the Government and followed its 

directions in an effort to overcome the business slump. 

And finally, they have begun to see signs of recovery. 

The recent economic situation in Singapore have 

been influenced by both international and domestic factors. 

The exchange rate of Singapore dollars against US dollars 

has markedly gone up. In addition, the 19 October 1987 

stock market crash has diminished global purchasing 

activities. The two factors might seriously impair the 

e xportability · of goods from Singapore. 

The situation was further compounded by a shortage 

of labor in Singapore, which resulted in higher labor 

costs. All these have made it difficult for a company 

to thrive in Singapore on its own effort without the 

guidance and assistance of the Government. 

The Government recently announced a series of 

increases in labor costs, namely, raising the employer's 

contribution to CPF and SDF, raising the foreign worker's 

levy, and withdrawing the rental rebates on factory land. 

It is feared that these might lead to a stagnation of 

company activities, and in turn, influence the healthy 

development of the Singapore economy. It will be 

regrettable if such a situation arises. 
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It should also be noted that the manufacturing 

industry plays a major contributing role in the recovery 

of Singapore. It is expected to continue to contribute to 

this year's economic development. However, economic 

uncertainties still prevail. As such, we earnestly request 

that the Government postpone the implementation of the 

cost-increase recommendations until Singapore's economy 

regain its strength and its international competitiveness. 

JCCI'S VIEWS ON THE GOVERNMENT'S RECOMMENDATIONS TO RAISE THE 
CENTRAL PROVIDENT FUND AND SKILLS DEVELOPMENT FUND CONTRIBUTION 
RATES, THE FOREIGN WORKER'S LEVY AND THE US DECISION TO GRADUATE 
SINGAPORE FROM THE GENERALISED SYSTEM OF PREFERENCES. 

Subsequent to the Singapore Gove rnme nt' s announceme nt of its 

intention to raise the CPF and SDF contribution rates, the 

foreign worker's levy and the US Government's announcement to 

withdraw GSP benefits from Singapore , the Japanese Chamber of 

Commerce & Industry , Singapore, held nume rous discussions and 

delibe rated intense l y on these issues . Our views are appe nded 

below. 

1 CENTRAL PROVIDENT FUND 

The Japanese business c ommunit y is s upportive of t he Government's 

move to increase t he e mployer' s c ontribut i o n to CPF. 

However, t he proposed quantum of i ncrea se s hould n o t make i t 

unbearable f or bu s ines s t o be cond ucted in Singapore v iably. 

We are of the vie w tha t a n annua l i n c r ease in CPF contribution 

rate of no t more tha n 2% ove r 5 year s would be a more a c c e ptable 

option. 
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2 SKILLS DEVELOPMENT FUND 

Japanese business interests in Singapore are highly supportive 

of the Government's thrust to develop a better-trained workforce. 

We are therefore agreeable to an increase of from 1% to 2% in 

levy on the pay of workers who earn less than $750 per month. 

3 FOREIGN WORKER'S LEVY 

In spite of a levy scheme which was implemented by the Government 

last year, the manufacturing sector was able to perform credibly. 

This was largely due to the availability of a pool of foreign 

workers . 

Existing business interests with a view to expand their investments 

in Singapore, as well as potential investors, already face the 

extremely difficult task of attracting Singaporean workers to the 

manufacturing sector. We feel that an increase in the foreign 

worker~ levy would be detrimental to the growth of the economy and 

fear that the past 2 years of the Governme.nt' s efforts in cost­

restraints may become futile. 

In other words, an increase in the foreign worker's levy would 

lead to an increase in the starting wages payable to employees. 

If a foreign worker can only be made available for employment at 

a _prohibitive cost, it would be difficult for Singapore to maintain 

its competitive edge against the NIC's. 

In view of the above, the decision to increase the foreign worker's 

levy would be unfavourable. We therefore urge the Government to 

review its stand on the issue. 

4 GENERALISED SYSTEM OF PREFERENCES 

The United States is Singapore • s largest trading partner. A.s such, 

the US decision to remove Singapore from GSP from 2 January, 

1989 would be a big setback to Singapore. Should the trade benefits 

be withdrawn from Singapore, the export-oriented industry, in 

particular, the manufacturing sector would inevitably suffer. 

Therefore, we strongly urge the Government to continue its appeal 

against the withdrawal of Singapore from the GSP Scheme. 
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* * NEW MEMBERSHIP (12th July 1988) 

* JAPANESE KINDERGARTEN (S) PTE LTD 
Mr M Saiganji (Managing Director) 
I Magazine Road # 01-02 
Central Building 
Singapore 0 I 05 
Tel: 5342166 
Fax: 5331283 

* KANSAI TELECASTING CORPORATION 
Mr I Satsuma (Bureau Chief) 
43 5 Orchard Road # 15-02 
Wisma Atria 
Singapore 0923 
Tel: 7347403 
Tlx: RS 3752 KTVSIN 
Fax: 7325127 

* * CHANGE OF ADDRESS & TELEPHONE NO. 

* SUMITOMO DENSETSU CO LTD 
585 North Bridge Road# 13-04 
Blanco Court 
Singapore 0718 

* SEIKI FREIGHT SERVICES PTE LTD 
133 Cecil Street # 03-01 

. Teck Seng Tower 
Singapore 0106 
Tel: 2233448 
Tlx: RS 55263 
Fax : 2258275 

* MITSUBISHI ELECTRIC SINGAPORE PTE LTD 
10 Shenton Way # 12-03 
MAS Building 
Singapore 0207 

* JAPAN TOBACCO INTERNATIONAL CORPORATION 
Blk 6, 158 Tagore Lane 
Singapore 2678 

* NGK SPARK PLUG CO LTD 
1 Shenton Way # 12-07 
Robina House 
Singapore 0106 
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** CHANGE OF NAME OF REPRESENTATIVE 

* THE MITSUBISHI BANK, LTD 
From Mr T Ogino to M!_M_I!~.!!l~~l_!_! 

* HAKUHODO (S) PTE LTD 
From Mr K Nakano to MrM_Y.al!l.JI.!lQ.l 

* NEC ELECTRONICS SINGAPORE PTE LTD 
From Mr K Fukino to Mr T Kuniyoshi 

* NEC SINGAPORE PTE LTD 
From Mr M Tanaka to Mr H Hirakawa 

* YOKOWO (S) PTE LTD 
From Mr T Masuda to Mr K Matsumoto 

* SHIN NIHON KENTEI KYOKAI 
From Mr K Watanabe to Mr I~gflio_ 

* SEIKO TIME (SINGAPORE) PTE LTD· 
From Mr M Akizawa to Mr S Hayashi 

* FUJIKI (S 'PORE) PTE LTD 
From Mr T Ogawa to ~_!_}'_~a~~!_ 

* HAZAMA-GUMI LTD 
From Mr N Goto to Mr T Mimura 

* NIPPON MINING SINGAPORE PTE LTD 
From Mr K Aoyagi to _M_!_K_~J:!!~u!~ 

* DAIFUKU MECHATRONICS (S) PTE LTD 
From Mr S Nakatani to Mr I Mizuuji 

* SINGAPORE TAKADA INDUSTRIES PTE LTD 
From Mr H Terao to Mr M Adachi 

* THE MITSUBISHI BANK LTD 
From Mr T Ogino to Mr _M:_I:!_a_!!l~~!:!j._ 

* KOA DENKO (S) PTE LTD 
From Mr E kamijo t~M~Mf..J?~ 
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