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URA SALE OF SITES PROGRAMME 

Year of Number Number Total 
Sale Launch of Sites of Site Area Office 

of Sale Sold Projects (ha) <m' l 

First 1967 13 13 13.93 56,723 

Second 1968 14 13 5.28 163,88 1 

Third 1969 19 18 7.62 159,013 

Sale for 
Tourist 1971 2 2 2.36 -
Projects 

Fourth 1974 8 8 6.7 1 18,500 

Fifth 1976 6 4 4.68 3,857 

Sixth 1977 7 7 3.74 13,884 

Sevent 1978 17 II 22.46 19,049 

Eighth 1979 22 18 11.88 82,230 

Ninth 1980 22 17 17.66 130,047 

Tenth 198 1 18 15 53 .63 -

Eleventh 1982 19 17 8.90 71,84 1 

Total 166 143 158.85 719,025 

All figures are as at December 1983 

Facilities provided in the Centrnl Area 
through the Sales Programme 

57 completed projecLS generating -

Officr 
425,800 sq. m. 

Estimated Floor Area /Units Generated 

Shopping Residential Hotel 
< m' J (units) _{!oom!) 

125,295 564 1,320 

75 ,521 89 -

121,359 951 -

6,063 - -

14,130 464 -

29,706 68 -

53,3 12 195 1,142 

183,816 442 3,514 

111,256 458 2,075 

52,846 130 2,480 

2,976 3,549 -

54,065 - 494 

830,345 6,910 11 ,027 

W:-2 

Shopping 
383,200 sq. m. 

3 

Cinema 
(seats) 

3,896 

1,262 

4,196 

-

-

-

1,000 

2,793 

1,501 

2,000 

-

-

16,648 

warehousing/ 
Industrial 1m' l 

Others ( m' ) 

33,492 
- (carparks, recreation) 

1,684 - (recreation) 

12.76 1 
- (godowns. clinic. 

recreation} 

- -

923 - (commuanl fa cil ities} 

40,068 -
(hosp ital, recreation) 

3,192 -
(recreat ion) 

7,728 
- (recreation,communal , 

~~~%~e;x~~g[~~eri'{e 
11 ,56 3(warehousing) 5,888 
9,393(industrial) (associatio il ,temple , 

recreation,communal 
fa cilities) 

63,456(warehousing) 28,042 
15,01l(industrial) (convention, communal ) 

facilities) 

149,899(warehousing) 8.23 1 

54,188(industrial) (communal fac ilities) 

66, 194(warehousing) 
20,791(industrial) -

291,112(warehousing) 142,009 99,383(industr ial) 

Hotel 
2,000 rooms 
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POPUlATION HOUSED IN HDB FIATS 

2,600,000 
- Total population in Singapore 

2,400,000 
= Population living in HOB estates 

2,200,000 

2,000,000 

1,800,000 

1,600,000 

1,400,000 

1,200,000 

1,000,000 

800,000 

600,000 

400.000 

200,000 

0 

7896 
1.97 million 

'60 '61 '62 '63 '64 '65 '66 '67 '68 '69 70 71 72 ' 73 74 75 76 77 78 79 '80 '81 '82 '83 '84 (Mar) 

Dwelling Units under Management 

Type of nat Mar SO Mar81 Mar 82 Mar 83 Mar 84 

1-room ..... . 69.846 66,910 64,664 65.257 60,646 
2-room .. . .. . 46',049 47.237 47.056 48,634 48.562 
3-r(}(Jm ......... .. ..... . . . 152.903 162.483 167.283 191.063 209,714 
4-room 49,059 53. 148 57,080 66,041 87.619 
5-room . . ....... . . .. .. . .. . 16.587 19,137 21.739 26,930 32.728 
Executive Flals .......... . 2.333 
HUDC 2,732 3.214 

Total 334.444 348,915 357.822 400.657 444.816 
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Types of Flats (~ 4) 

3-room 4-room 5-room 
Model A Model A Model A Executive 

Flat Flat Flat Apartment 
($) (S) ($) 

Selling Price 
(wef I July 1984) New Town 37,300 57,300 82,400 103,700 

Outer Suburban 40,800 63,100 90,700 114,000 

Inner Suburban 45,800 70,500 101 ,600 127,700 

Outer Urban 52,200 80,500 ii5,700 145 ,600 

Inter Urban 59,500 91,700 132,000 166,000 

Internal Floor Area (m') 75 105 135 145 

Monthly Service & Conservancy 
Charges 26.00 34.00 42.00 55.00 
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(~ 7) 

( ~ 5 ) TABLE 1. DWELLING TYPE ON MAIN ISLAND 1982 
4,800 

4,200 
CENTRAL AREA REST OF ISLAND WHOLE ISLAND 

DWELLING TYPE 
NO % NO % NO % 

3,800 
DETACHED 75 0 .3 10776 2 .1 10851 2.0 

SEMI· DETACHED 92 0 .4 14136 2 .8 14228 2.7 
3,400 

TERRACE I ROW HOUSES 175 0 .8 24554 4.8 24729 4 .7 

FLAT 15165 65 .6 410515 81 .1 425680 80.4 
3,000 

SHOPHOUSE 6193 26.8 5948 1.2 12141 2.3 

TEMPORARY 770 3.3 35896 7.1 36666 6.9 2,600 

OTHERS 650 2.8 4489 0.9 5139 1.0 

TOTAL 23120 100.0 506314 100.0 529434 100.0 2.200 

):( ~;j:l;ft ~ A 400657 

~r.n tt ~ 128777 1.800 

( ~ 6 ) : OCCUPANCY OF PRIVATE RESIDENTIAL PROPERTIES 1
'
400 

BY TYPE AND LOCALITY AS AT 30TH SEPTEMBER 1984 
1,000 

Locality 
All 

Detached 
Semi- Terrace Flats 

Types Detached 

Completed 32 247 1 472 4 032 4 922 21 821 

Whole Occupied 27 774 1 335 3 738 4 617 18 084 
Island 

Occupancy 86.1 90.7 92.7 93.8 82.9 Rate(%) 

Average Sale Prices of Apartments and Residential 
Condominium Units in Singapore ( 1977- mid 1984) 

Apartments of less than 93 m1 and more than 464 m1 
are excluded from the survey. 

end 
77 

-- Pnme restdenttal areas 
ld,SI<oCI 9. 10 & 111 

- Outstde prtme resrdenllal areas 
ld ,SII ,CI 5. 15, 21 e lc . l 

end mtd end mtd end mid end mtd end mid 
79 80 SO 81 8 1 82 82 83. 83 84 Year 
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( ~ 8 ) COMMERCIAL FLOOR AREA ON MAIN ISLAND 1982 

PER CENT SO M USES SO M PER CENT 

35·0 3072960 OFFICES 
2179020 46·4 

893940 21 ·8 -36 ·1 3172980 SHOPS 
1434300 30·6 

1738680 42·5 

4 ·2 368490 
MARKETS AND 35990 0 ·8 

HAWKER CENTRES 332500 8 ·1 -263010 5 ·6 • 8 ·1 710920 RESTAURANTS 
447910 10·9 -ENTERTAINMENT I 98690 2·1 I 2·6 230400 

RECREATION CENTRES 131710 3·2 • 

427500 9 ·1 -8·9 783800 HOTELS 
356300 8 ·7 -254440 5·4 • 5 ·1 450 440 OTHERS 
196000 4 ·8 • 

- WHOLE ISLAND I 4692940 I CENTRAL AREA ~ REST OF ISLAND 

( ~ 9 ) OCCUPANCY OF OFFICE SPACE BY SECTOR AND 
LOCALITY AS AT 30TH SEPTEMBER 1984 

Office Space 

Sectors Locality Occupancy 
Completed Occupied Rate% 

(m2) (m2) 

Whole Island 2 483 434 2 188 047 88.1 

Both Central Area 1 517 529 1 309 389 86.3 

Sectors 
Orchard Road Strip 312 982 281 632 90.0 

Rest of Island 652 923 597 026 91.4 

(~ 1 0 ) 

Year ending 
December 

1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 

Summary schedule outlining movement in average 
base rentals, sale prices and percentage yields for 
prime quality office space located within the 
Central Business District (CBD) 1973-1984 

Average Base Rent Average Sale f1Jo Yield net of 
S$ per m2 per month Price S$ per m~ Property Tax 

17.44 1,776 7.5 
15.28 1,614 7.3 
14.64 1,776 6.3 
15 .71 1,884 6.4 
16.68 1,884 6.8 
17.87 2,045 6.7 
20.34 2,852 5.7 
43 .38 6,997 5.1 
85.25 15,608 4.7 
66.20 12,379 4.7 
50.81 8,073 5.8 
45.96 6,458 6.6 

Note 
(I) The schedule is based upon 15 selected prime 

office buildings located in the CBD. 
(2) Rental levels indicated are related to net 

usable floor area in S$ per m1 per month and 
exclude all service charges. 

(3) Yields indicated are net of property tax but 
exclude levies for any corporate tax. 
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TABLE OF WORLDWIDE OFFICE OCCUPANCY COSTS 

JLW Research, December 1983 

TOTAL ANNUAL OFFICE OCCUPANCY COST P.S.F. NET (IN U.S. DOLLARS) (~ 11) 

NOTES : 

I . Assumption based on I 0,000 s.f. new letting in best bui ldings. 

2. Total cos t includes rent, government and local taxes and charges for air-condit ioning, heating and management. 

3. Adjustments have been made to allow for variations in rent-free periods, standard work letter an d different 
bases on which net floor areas are quoted. 

4. Exchange rates for US$ as at 16. 12. 83 

Copyright Jones Lang Wootton 1984 . 
Reproduction of this publication in part or in whole is prohibited . 
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T ~ ~~ ~ o t 0) "'0 f;J; f.J. ( , ~ t: ECONOMIC EXPANSION INCENTIVES ACT 

fr. J: o -'~ 1 ;t :=. 7 {£ * lJz.. Cf ~ i!'R ~ 00 t.J. c 0)- :g3 0)% ~;:t.J. {£ * IL. 0) h ~ ffl ~ 

n o c~: 5 t,J. ~ ~ m t1: ~rn r. 1;1 ~2 n -r ~ ... t,J. ~ ... 0 

t.J. :to, :zfs:f~ f;J; 19 8 5 ~ 4 ftJ 1 8 :ffl ti: ~ ~ t.J. f)($~ lr. £--:5 ~.., T ilc :iili Lt T ~.., 

O o 

II 5:Jr.A fiJT~~m t:: OOll T Q . 11i 
1. 1fi!!l A :B: ~ 0) :*ffllf[ c ~ t± :B: ~ 0) :*ffllf[ lr. --:J ~.., T 

:* ffllf[ 0) M A. , ~ ~ lr. 2b t: IJ , J: ( fi11J ~ F"~ ~ )¥: tt o ~ ~ c Lt T 1fi!!l A~~ 

( s B f 1/ - ~ ) c ~ H :B: ~ ( Q, B f 1/ - ~ ) ' 0) ~ ... T tL IJ ~ ~ ;fU IJ> c ~ ... 5 

r.,~ m tJ ~ 2b o 0 L. n 1r. "? ~ ... -r 1;1 , ~ t~ ~ ""' ~ m k 0) ~ * -~u it 1£ 7e !P ~ 0) q:r 

~ • m ~ ffi • 0) -r mu ~ gf • IJ~ ffi ~ t,J. ~ t 2b o t: ~ - - m 1r. c ; ; tJ) ~ ;tU tJ> 

c ~.., 5 ~ ~ ~ T ~ L. c f;J; ft Lt P IJ ~ , J:J T "t- tL "f tL fr. --:J ~ f)( f9j J: 0) I{ll:rlH.., ~ 

M ~ IL. :iili «. t: J: -c.< ~ ::1 A ~ 0) ~ ;fU tt ~ J:t ~ ~ M !_., L h t: ~ ... 0 

(1)~11~~· O) ;f)( f9j J:O)!flZi& ~.., 

v /:If ;T-- Jv fr. :to tt o ~ :f± ~ ~:*ffllf[ 0) ~ 1iffi 1f!P §, Bti"*! § IL. --:J ~" L" f;J;, 

s :zts: 0) :r± ~ • 0) c~: 5 1r. ~::· -:;- * A fr. M i% Lt -r ~ ... o tJ> ; c ~ ... -:J -r m f9j J: }${ Jtu c 

Lt T ~ ®: 1Ji ~ lr. f;J; ~t J: -c.< ~ T , J:J T 0) ~ ®: 0) h /J) f)( f9j J: 0) tJ! ~ c Lt T ~ ~ 

G tL o o 
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i) ~1iffiflt!Jjt 

l9 8 2 ~ 4 A l B .t.J~I&1~ G' ~1±~~ G t: :*JfJ lli IC:-:> ~· L li ' f,B~ C' 

s $ 3 5 , o o o -e ~..& tt ( I& 1~ 1iffi t1i: IJ> s $ 3 5 , o o o * frli1l 0) ~it tJ: ~ ~tul'i t1i: IJ> ~..& 

tl ) c G T f3H9L.I:: ~ 1iffi 1J i P ;Qqf:( ~ t; n ~ o 'i t: ~ i:tt J: 0) fffit JfJ ~~ IJ> faJ ~ L:' 

~~-rt~HJ:O)fffitffl~~c:~~~~<-m~J:~rmtm~~-e6~cG-r 

5E t1i: $ C' 1J i P 9 ~ o tJ: :to , c ;11, lc 1JD it T ~ t± 0) ~ :JR lc J: IJ 2 0 qti 0) 1<JJ ~t( 

- ~ 1J iP ;Q> PJ fl~ C' ~ .0 ( 1.fl. G , -' ~ 1 ;t =- 7 it * ~ lc -:> ~ • T ti ~ 11Jij J& ffl C' ~ 

~ ) 0 

tJ: :to , J: Be 0) ~..& tt t1i: ti l9 7 9 ~ 3 A 3 l s .tJ.JW" 1c: I& 1~ G t: * m lli 1c: -:> ~ • 

L ti s $ l5 ' 0 0 o, l9 7 9 ~ 4 A l B IJ> t; l 9 8 2 ~ 3 A 3 l B ;t C' IC: I& 1~ G 

t: t 0) f,c:-:> ~ • -r ti s $ 2 5 , o o o L:' ih ~ o 

.t.J J: -e M l;ji tJ: ~ f~ 17U C' 7f: 9 c '(;( 0) J: 5 IC: tJ: ~ 0 

~H~~lli I& 1~ 1iffit1i: I& 1~ B ~ 1iffi 1l i P J1. 0) ~..& tt t1i: 

A car S$30,000 l979~2Al8 S$l5 , 000 

B car S$35,000 l980~6Al8 S$25 , 000 

c car S$40 , 000 l982 !cf: 6 AlB s $ 3 5 ' 0 0 0 ((±l ) 

D car S$30,000 l98 2~ lAl8 S$30,000($:2) 

(ttl S$40 , 000 > S$35,000 .. S$35 , 000 

(tt2 S$30,000 < S$35 , 000 . . S$30,000 

~f±O)~::.s-e l982~ 3 A 3 l B c 9~ c' D carO) l983 ~~:lH~~t( 

0) m ~ J: 0) ~ 1iffi 1l iP • ti , 

:(i)J~t(-~fJiP : S$30 , 000 X 20% 

Jm.'ffi 0) ~'(;(1Jip: S$30 , 000 X l3~ 
3 

S$6 , 000 

S$4 , 000 

%HS$lO , ooo 

c tJ: I) ' ~ t1i: 0) s $ 2 0 ' 0 0 0 ( s $ 3 0 ' 0 0 0 - s $ l 0 ' 0 0 0 = s $ 2 0 ' 0 0 0 ) 

ti ~ B= nw m ~~ 5 ~ ( 6 ~ - l ~ l 1c: v t: IJ , s $ 4 , o o o ( s $ 2 o , o o o + 

5~=s$4 , ooo J f-:>fliP2tn~ 
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ii) "'(- 0) fth 0) ~:jlhg 1: 

~#iJt- ROADTAX , CBD A~#- 1:*~#- ~l![#~~O);fllijtll.--::>~"~L" 

IJ: , 

R C 
~ftiJt ( m~ J:- ·~d± O) ftiJt c: GL" ~ ~; n::, t 0) l x ------

13 !IW lj[ 0) !& 1~ frffi ®: 

R c l g 8 2 ::$. 4 ftJ l B .tJ_ ~ !& 1~ 0) t 0) IJ: s $ 3 5 , 0 0 0 

1 g 7 g ::$. 4 ftJ 1 8 i.J> G 1 g 8 2 ::$. 3 ftJ 3 1 8 i. -z: 1r. !& 1~ G t: t 0) IJ: 

S$25 ,0 00 

1 g 7 g ::$. 3 ftJ 3 1 B .tt M 1r. !& 1~ G t: t 0) IJ: s $15 , o o o 

ll. J: 1J l'lt ~ ~no ~®: 0) h iJ}f~ ~ J:, t~ ~ c G L" ~~ ~ G no o 

(2)f!Qj A~~lj[ 0) m ~ J: 0) I&r& ~"' 

{IQI A~~ G L" ~"' o :* Jfl lj[ ll. --::> ~"' L" IJ: , "'(- ;h iJ~ ~ t± 0) * ~ ll. ]e ffl' ~ ih o t 

0)-z:~~L"t - "'E-0)~*-IiJtti~t±O)m~fi~J:--mm~c:GL"ti~~; 

~~t±~~l![c~A~~l![O)~~~~O)ft.~W 

.tl,J: 0) f~ ~ J: 0) !&f& ~"' ll. 1JD it L", ~~# , 6 ::$.~ 0) Jt ;fl7r:, ~frffi f~, ROAD 

TAX , 1:*~#, CBD A~*!-, ~# ijt ~ 0) ~;1\I ijt ~ ~ 1'i: G L" (iljj;?§- 0) ~ 5fUtt ~ 

l'lt ~ -9 o c ?X 0) J: ? 1r. t.I. o ( {§_ G , ?X ~ 1'1= /JX 0) M :m ~ 14 -z: ~ o I 6 ::$. ~ 0) 

Jf. ;fl7C !P frffi f~ J ll.--::> ~"' L" IJ: , k 0) .:Y ~IJ i.J) ffi H l: ~ o t: ~ ffl. tE 0) m ~ ;f§ ~ ~ 

13e Jfl G L" :H IJ , i. t: I k 0) 112 0) ~*-I iJt J lr. -3' ~ t: ~ # iJt ~ !l. --::> ~"' L" t k n 
~ IJ: ~ t± 41;i ll. ~ t.I. o t: ~ , ~ ~ !l. C. 0) ~ IJ: iJ> t.I. I) ± tm 1¥J t.I. t 0) ll. t.I. ~ L" ~"' 

0 ) 0 
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... ... 

a A ~•• ~ ~tl~•• ~ 6~00 ~ ~ ~ ~ ~ J:t®(~ ( m~ ~ fil 1i l 

S $25,0000)~fflil! S$27 ,OOOO)'l!i'Jilni S $40 ,0000)3ftlfJIII S $50,000 O)'l!Uf.J!f! S$80,0000)*Jifq;_ S $ 1 70 , 0000)~ffi!li 

{!ID A ~--~ ?- - ~ 

~$f A frffilli ( Full ARF) S$25,000 S$27,000 S$40,000 S$50,000 S$80,000 S$170,000 
~-*+ 1,000 1,000 1,000 1,000 I ,000 1,000 
6 ~ 1i ~ JUJO'c :t;p 11ffi fiEf 6 7,000 6 10,000 6 12,000 6 12,000 6 20,000 6 33,000 
k4i I& 1~ 11ffi lli 19,000 18,000 29,000 39,000 61,000 138,000 
( 6 ~ ra, ~ g Jl: 15- ~t ) 

ROAD 'l'AX 3,600 5,300 8,700 10,700 16,200 17,300 

1:* ~ 3,700 3,900 5, 100 6,000 8,700 16,500 
CBDA~# 7,200 7,200 7,200 7,200 7,200 7,200 
"(-~ {tg ~ Wffijl: 32,000 36,000 40,000 46,000 55,000 67,000 
~ ~ ~ {l-gf ( A) S$65,500 S$70,400 S$90 ,000 S$ 108,900 S$ 148,1 00 S$ 246,000 

N - ~tl~-- ~ 7 - ~ 

M A 11ffi lli ( Fu 1 1 ARF) S$25,000 S$27,000 S$40,000 S$50,000 S$80,000 S$170,000 
~-*+ 5,000 5,000 5,000 5,000 5,000 5,000 
6 ~ 1i ~ JVfiO'C !P 11ffi fiEf 6 3,500 6 5,000 6 6,000 0 0 6 20,000 

k4i I& 1~ 11ffi Wi: 26,500 27,000 39,000 55 ,000 85,000 155 ,000 
( 6 ~ ra, ~ g Jl: 15- ~t ) 

ROAD TAX 7,200 10,600 17,400 21,400 32,400 34,600 
~ ~ 3,700 3,900 5,100 6,000 8,700 16,500 
CBD A~# 14,400 14,400 14,400 14,400 14,400 14,400 
"(- ~ {til ~ Wig Jl: 32,000 36,000 40,000 46,000 55,000 67,000 
m~~l~-mr ~ ~ ~ -g-g-r 83,800 91,900 115,900 142,800 195 ,500 287 ,500 
m~W;%Jlli ( uc.?$4o% ) 6 33 ,520 6 36,760 6 36,058 6 36,349 6 32,200 6 23,000 ---
~ ~ ~ 15-~t( B ) 50,280 55 ,140 79,842 106,451 163,300 264,500 

·- -

(A ) - ( B ) S$15,220 S$15,260 S$10,158 S$ 2,449 S$(1 5,200) S$(18 ,500) 



(. 0) 7&. (}) Ji 1J 

( 1 ) M A 1iHi ta iJ) s $ 2 5 , o o o, s $ 2 7 , o o o, s $ 4 o , o o o, s $ 5 o , o o o, 

S $ 8 0 , 0 0 0 , l]zJ.f S $ 1 7 0 , 0 0 0(}) ~ *: ffl l![_ W (}) 6 ~ Fs, (}) ~ ::r A 1-

IJ) , f!QJ A If ~ 1![ li (A) C' , 4'd± If~ 1![ IL. ··:H"' L" li (B) C' 7F ~ tL L" ~"' .0 o 

(2)f!QJ A I[~l![ (}) ::r A "' li :f5H9Ll: t~ 1Fi IL. .A~ tL 9' ' ;t t.: ~1±lf~ l![_ 

(}) ::r A "' li M ~ (}) J: 5 t.t_ gf. IL. J: I) . l±l ~ tL .0 ta IJ) ' ~ tfi J: tJJ.1i£ 

IL. gf J: ~ tL .0 o 1tE -=> -r , ~ 1± I[~ 1![ (}) ~%, ~ fJj J: tJl. sf£ gf J: ~ tL 

.0 ::r A 1- IJ ). t t.: i; 9 fJC 1fi !rJ i%J ta ~ ' ~ ::r A 1- (}) gf. J: ~ /Ji 9 .0 &' 

IJ!: IJ) ch .0 o "(-C. C' ~1±If~li[. (}) 7 - A IL.I;t, f!QJA I[~li[ (}) 7- A 

1r. t.t. ~"' 1 ~ 1Fi w itt-l ta ( m * 4 o 16 ) J c ~"' 5 ~ El IJ) ih .o o 

(3)1 m~W*-Jta ( ~* 4 a 16 ) J ~ ~ffi.~ Gt.t.~"' ~ %1r.ti- 1 6~1f 

(]) Jifl%~1iffif~ JIJ>.f~ ( , l lf~fj- J , I ROADTAX J ;& UfCBD 

A~ fl. J (}) ~U r'i3J t.t_ ~ t± I[~ 1![ li , f!QJ A I[~ 1![ IL. .It « -r ~ IL. ~ ::r A 

1- ti ~IJ ~ -r 2b .0 c ~"' it .0 o G IJ> G t.t. IJ >. t; , c. tL IL. I ~ ~ !rJ i%J tfi ( 

~*4 0 % ) J(]) ~ EJ~ ~• 9.oc- ~~If~l![ ~::r A "oo-r ~ 

r'i3J C' ch .0 c li ~ it t.t_ < t.t_ .0 0 

"C c. -r , c. (}) 7&. C' li M A 1iHi ta lr. J: -=> -r c ; i? (}) If~ 1J 7£: IJ>. ~ ::r 

A "' J: ~ ;fU C' ch .0 iJ> ~ gf. G L ~ "\ .0 0 

(. (}) 7&. IL. J: tL ti ~ 1Fi ~ fri 1f (}) ~ ::r A 1- li , M A 1iffi tfi ( Full ARF ) S $ 

50 , o o 01:\t ~ ~ IL. G -r , "C tL ~ T (}) ~i; li ~~i[~ (}) 1JIJ).{IQI A ir~ J: IJ t 

y t.t. ( , ;t t.: "C tL ~ ~ it .0 c ~ It li ~ lr. ~ 1± If~ J: IJ t f!QJ A If~ (}) 1J IJ) :J> 

t.t. ( t.t. -:> -r ~"' .0 o E!P ; , i%J s $ 5 o , o o o ~ § 1i: c G -r , "C tL .tJ, T t.t. t; ti ~ 

~ If ~ iJ) ~ ;fU , "C tL ~ ~ it .0 ~% ti f!QJ A If~ IJ >. ~ ;fU c ~ ~ -:5 tt .0 c. c IJ>. -r 

~ .0 c }E;, :b tL .0 o G IJ> G t.t. IJ>. t; M ~ (}) J: 5 lr. ~ ~ w IL. J: IJ I "C (}) 1tB (}) ~*I 

it J ~ lr. li ~ IJ) ch IJ , i t: J: ~G L;/_ :$1- IL. ~ ~ lt\ 9 « ~ :II k (}) ~ ~ IJ>. 2b .0 c ~~ 

:b n .0 (}) C' , C. (}) gt. li ~ ~ IL. ~ X1 i¥J t.t. t (}) C' li t.t. ( - ~ (}) ~ ~ 'WU c G -r 
:to~ it~ "\ t.: t: ~ t.: ~"\ 0 

;t t .: , ~-"J: 4H± (}) ~% ~ ... ~ 1 7.t = 7 it:*~ (}) ~% IL.Ii , C. tL IL. :fJO it -r 1tB 

(})~~# ~ ~•9.o£W:~2b.O c ~:b n .Oo 
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2. v ;/ !J fJ - ( s z 7· v - r fJ - ) fr 00 T :5 $.:. A :fJl $.:. J:: (f) 1& t& ~.., 

v ;/ !J j] -fL. 00 9 :5 ::1 A r ir> $.:. A ffl14 :m (f) gj-JJJ::t~ ~ fL. lJ A ~ h :5 iJ> ~ 

iJ> IJ:, "(-(f) 15e:ffl 8 ~:tlo {PJ fr J: :5 o E!P;, ~H (f) ~gt~l!t fr to~ -.-r "(-(f) {Seffl 

8 ~ tJ) ls 3 8 ~ ~ ~- :5 ~it - v ;/ !J n - fr oo 9 :5 15e m fl , ~ fll: , "(- (f) ftB 

(f) g 1: IJ: ~ ~ ;fJl f9'i J:: t~ ~ C: L- -r ~ ~ i? h f.J. ~.., o Vt: "J -r v / !J fJ - ~ 15e ffl 9 

:5 ~it fL. IJ:, "(-(f) {Seffl 8 ~ ~ l ~ ~t~l!t C' l83 8 .tL. T fL. to ~ :t :5 i:. C. "IJ) :li'i 

;fJl X1 ~ J:: ,£, ~ C' .:9:> :5 o 1i! L- , i:. (f) 15e ffl 8 ~ (f) ~t lJ fL. --::> ~' "l IJ: , ~.., t> ~ :5 ~ 

8 ~ gt lJ C' IJ: t.J. ~.., o E!P ; l 8 fL. {iiJ iJ' v / !J fJ - ~ 15e ffl L- -r t , k h iJ) IE] u 
8 fr uem ~ n -r ~ ... :5 ~.& 9 8 ~ (f) ~t JJ J:: IJ: l 8 c: 0 -r ~t :. 9 :5 15$:. fr c~: :5 o 

.tL. J:: ~ ni:i ~ t,J. ~u fr c~: "J -r7f- 9 c: .tL. T (f) c~: 5 fr t,J. :5 o 

~1f(J)ik:JJ8: 3.FJ 3 l 8 

A car (J)'f5effl8 ~: l83 8 

Bear (J) 'f5effl 8~: l83 8 

C car (J)'(5e ffl 8 ~: l 8 

D car (J)'(5effl 8 ~ : l 8 

(-7-Al) 

l985~ l986~ l987~ 

3.FJ,_l986~~~t~l!t :==Z3~l987~~~t~l!t ~8 
iJ11 111 I~ 
I I I I 
I I 
~ 1A car (l838) 1 1

B car (l838) 1 ~ 
C car I D car 
( l8) ( l8) 

c. (f)~ itiJ: ~ ~~t~l!t fr to tt :5 v ;/ !J n -(f) uem 8 ~it m- tJ) it m- l84 8 

c: t,J. :5 t: ~ , v ;/ !J n - fr oo 9 :5 ::z A r IJ: jj!ij ~ m-~l!t c: t :m f9'f J:: m ~ c: 0 

( /r-A2) 

l985~ l986~ l987~ 

3~~l986'*-~~t~l!t =;::=m~l987'*-~m-'*-I!t ~l8 
I I I A car ( l83 8) B car ( l83 8) 

( > 
C car ( l8) D car ( l8) 
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(. 0) ~-fl- f:i A car(: C car lJz U B car (: D car O)'ftJtHm Fs, /J)£~ u -c :to 

I) ' M~ 0) J:: 5 I<: }if B ~~t- ~ h b f.J: V1 t.: ~' ~~~*g[ IL'. :to tt ~ itffl B 

~f;i183B cf.J:~ o fi.t-:;, "Lv/:!JtJ-Ic M T~:JA rf;;J:, jl!jj~~t*g[(: ~ 

fJH~ .1:: fJi ~.A /J) PJ fjg -c ® ~ o 

(7-A3) 

1985* 1986* 1987* 
3jj~1986*-~~t*-gr~~1987*-~~*-gr ~B 

I i ____:::::,; I I I I 
~-----:>~ 

A car ( 1 83 B) I 1 B car ( 18 3 B) I 

' ' C car ( 1 B) D car ( 1 B) 

c. 0) ~15- t:t. 19 8 6 *-~~*-gr 1<: :to tt ~ .f 0) itffl B ~15-~ /J) 183H .1) T c 

f.J: "? -c :to I) , ;t t.: 1 9 8 7 * ~ ~ * g[ C' f:i .f :h /J) 18 3 B ~ c f.J: "? -c V' ~ t.: ~ , 

1 9 8 6 ~ ~ * gr 1r. M -t ~ :1 A r r:t. fJH~ .1:: tJi ~ • A -c ~ ~ /J) - 1 9 8 7 * ~ ~t 
* gr 1r. M -t ~ :1 A r r:t. fJH~ .1:: m ~ /G • A e: t,J: ~ o 

v.t "? -c .t.J.l: 0) ~17U 0) J:: 5 1<:, v / :!J tJ- 0) itffll<: ~ u -c t:t. .f 0) itffl B ~ 

15- ~t 1<:-:> ~.., -c -T ~ ~t iii r¥.7 1<: ~. u -c :to ( i:. c /J) ~ ;t u ~.., c l§ :t ~ o 

1M*~m~~••e:~~O)*~-~~~ 

fJH~ .1:: .1iffifl!P 7J) B~ ~ i? :h ~ ~ ~-. ~ M * 1<:~ 1~ u t.: ~il-l<: :to tt ~ f3t 

~ .1:: 0) .1iffi ~ t:;p Jt 0) ~t .1:: ®: 1<: -:> ~.., -c r:t. , .f 0) ~ f1k ~.., /J) B ;<$: c l:t. ~ t.J: ~ o E!P 

; , B ;<$: -c t:t. .f 0) ~ ~*gr 1<: :to tt ~ 1*/f:f M M I<: £iS u -c lJJO\IJ c u -c Jj tU~ 71-

~t. ~ h 5 ( 1i! u , -t AA {i!!: 1l t:;p - & ®: ~ ~ R • ~ 1<: -:> ~.., -c f:i ~ f.J: ~ ) /J) , 

'/ / :Ji ;F. - Jv C' f:i C. 0) J:: 5 f.J: J3 t U ~ 71- ~t • f:i h b :h T- .f 0) it ffl *-~ 1<: EiS 

u~1*-Jt0)·1iffi~~Jl~fJt~.l:~.l:-t~<:.c~-c~~o 

i: t.: , ~ .lz: :W *gr 1<: :to ~.., -c fi ~ ~ ~ ~ * g[ /J) 1 * * ~ JU:t. 1 * ~ c f.J: ~ 

/J) ' (. 0) ~ 15- .f 0) ~ ~ •• 0) ;f)t ~ .1:: 0) it ffl * ~ /J) 2 * Jj .1:: C' ® ~ Bif 1<: f:i ' 

M :1!f IL'. -:> ~.., L f:i 1 2 7 Jj 71- ~ ' ~ :1!f 1<: -:> ~.., L l:i ;f)t ~ ~}a] IJ) 2 *""' - A 0) ;f)t 

~~- ~ "9 ~ <:. c ~ B,~ ~ t.:~il-- 2 4 7 Jj 71- ~fJt~.l:-1iffi~~ Jl c u -c~ 
.1:: "9 ~ <:. c /J) -c ~ ~ o 

1i.t"?"L~itffilt.J:7-Ac u"L- M*BI<:~1~u- .fO)~~*-g[I<:Mu-cl§ 
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:t ~i 1 8 t._, h) 1:* ~ t._, -c ~ • t.J. ~ • U!i1 7i: '$t Elk c- c1J -:) -c t , <E gt *!3th) 1 * M 0) ~ 

~ ~± 1 * 0- 0) m f9J J: 0) ~ 1illi11V$ ~: ~ g-r J:. 9 ~ c. <:: tJ ). c- ~ ~ o :ili ~" :Ft* U!iJ 7i: 

'$t Elk ~ M A 9 ~ ~t i® h) c1J IJ , h) -J ;ltJL5f;: 8 -:ili < 1c:. t.J. -:) -c :ftrHJC A~ ~ ~ :t t.J. (J" 

n ~i t.J. i? t.J. < t.J. -:) t: ~ ~ 1c:. ~± , k 0) M A ~ R. 8 0) M 1c:. n :t ~i k 0) ~ ~t * 

oc 1c:. M 9 ~ m ~ ~c:. "':) ~ • -c ~± rn m ~* h) c1J tJ ). ~ o 

@ t..,. , .f 0) M A 9 ~ U!iJ 5i: '$t Elk h) fJC f9J J: ~ 1illi 1J ftP 0) A ~ c t.J. ~ t 0) c- c1J ~ 

h)~ h) - i. t: -t- 0) I& 1~ h). m f9J J:. m * 8 i. c- 1c:. n= v :n t: <:: ~ 1itt ~ :n ~ h) c:· ? 

h)~ IC:.-J~·-c~±- .W.F~~ 0) 7 f-''1 ..::<. ~ ~ ,t~ i:. ch)~ i. t..,.~• o 

t.J. ~, Jm * O) *i?\.~1illi 1JftP ~c:. 1Jo :t -c n? i:. c 0) c- ~ ~ *JJ*l3t-~11 ftP , 

i. t: Jm * 0) *;?\. ~'([ffi1J ftP c ft~ 1¥J IC:. ~ :JR "/J )"EiJfjg f.J. 3 *1Jo ~!3t 1Jftp .& U 1 * 

1Jo ~}jt{]HIJ K--? ~ • -c t , A~ U!iJ 5i: '$(Elk h) ;tW i=f:r IC:. !& 1~ 2r n t: ~-@- IC:. ~± , Jm * 0) 

* ;;z 1J ftP <:: fli1 ~ , -t- :n h) <E ~t * l3t 0) M 8 lc:. I& 1~ 2r :n t: ~ ~ ~t • ~ :n ~ 1J ftp 

'l cfliJ M O) ~• ~ gtJ:. 9~i:.c~C'~~ o 

4. 1Jo ~ l3t 1t ftP 0) ;fU ffl 

(1) 3 * 1Jo ~!3t 1t ftP 

1 9 8 5 *~f}C*f3t h) i? , "'(- 0) 1}f; A, C' ~ • ~ *fl c ~± ~ M tfdC:.Plant & Machinery 

( ~ 1Fm .& U ~ ~ ~ llf. ) IC:. M t..,. -c ~± 3 * M 0) 1.10 ~ l3t 1t ftP , ~p ~ 1 *Fa, IC:.!& 1~ 
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VIEWS ON THE 1985 NWC GUIDELINES 

The Japanese Chamber of Commerce and Industry, Singapore extends its appreciation 
to the National Wages Council for requesting the Chamber's view in regards to the 
above captioned subject. 
Following a careful study of the recent member survey result , the Chamber presents 
its views as follows: 

1. THE PROGRESS OF THE 1985 NWC IMPLEMENTATION 

According to our survey on the 1984 NWC implementation, 71 % of our member 
enterprises implemented the wage increase within the range of NWC recommenda­
tion. There were 2 1% of the members who implemented above the NWC guidelines 
and 8% who implemented below the NWC guidelines. 
In regards to the business performance of our me,mber enterprises in 1984, 39% of 
them indicated favourable results, while 38% reported poor business for the first 
half of the year. The difference between the two figures being very small. 
However, for the second half of 1984, the difference was much larger. 43% reported 
poor business while only 36% reported that they had performed well. 
Although, on the whole, the business performance of our members for 1984 can be 
considered poor, the majority implemented the NWC recommendation either within 
the range or above the guidelines. The reason behind this is that , under the ser ious 
labour shortage in the industry, even the compaines with poor business results had 
to comply with the NWC recommendation in order to maintain their minimum 
manpower requirement. 

TABLE 1 - THE PROGRESS OF THE 1984 NWC REQUIREMENT 

TOTAL NO. OF COMPANIES 

205 
100.0% 

BELOWNWC 

16 
7.8% 

WITHINNWC 

146 
71.2% 

ABOVE NWC 

43 
2 1.0% 

TABLE 2 - BUSINESS PERFORMANCE OF MEMBER ENTERPRISES 

TOTAL NO. VERY GOOD AVERAGE POOR VERY 
.9..f_ ~9:..._- GOOD POOR ------ ----- ------ -- --- -----

Jan- Jun 207 14 66 49 61 17 
1984 100.0% 6.8% 31.9% 23 .7% 29.5% 8.2% 

Jul - Dec 207 8 67 42 66 24 
1984 100.0% 3.9% 32.4% 20 .3% 31.9% 11.6% 

1985 207 21 75 85 26 

Perspective 100.0% 10.1% 36.2% 41.1 % 12.6% 
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2. RECOMMENDED GUIDELINE QUANTUM FOR 1985 

As the world economy and particularly that of the US economy indicate a sign of 
slower growth, the international competition is expected become more intensive. 
Our members' 1985 business perspective, therefore , is a reflect of such economic 
trend and pessimistic view has become the dominant in which the majority have 
forecasted poor business performance compared with a mere 10% of the members 
who expect good performance. 
Fortunately the Singapore government has decided to abolish the payroll tax and to 
reduce the SDF contribution rate. T-his is considered an appropriate measure for 
reducing the overhead cost of Singapore based companies thereby helping them to 
maintain and strengthen their international competition power. 
Meanwhile on our part, it is important, at the time of wage increase this year to 
give careful consideration not to reduce or destroy the effect intended by the 
governemnt through such cost reduction measures . 
In conclusion, the NWC Guideline for 1985 should be controlled within 4%, taking 
into account relevant economic factors such as expected Real GDP Growth Rate, 
Business Performance, Inflation Rate, Labour Market Conditions and International 
Competitiveness. 
Besides, it shall be recommended that full off-setting on a group basis should be 
strictly implemented. 
We would like the Council to give our view due consideration in deliberation of the 
1985 NwC Guideline. 

Yours faithfully , 

!< , iJ2· 1 cL ---------~-----
K. NISHIDA 
for PRESIDENT 
JAPANESE CHAMBER OF 
COMMERCE AND INDUSTRY 
SINGAPORE 
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Overall Wage Increase (By Major Industrial Sectors) 

Industry Overall Wage Increase (% ) 

Manufacturing 
Electrical & Electronics 12.0 
Transport Equipment 8 .8 
Paper , Printing & Publishing 10.1 
Chemicals/Chemical Prodects 11.4 
Food, Beve rages & T obacco 9 .2 
Fabricated Metal, Mach inery/ Equ ipm ent 11 .2 
Others 10.2 
Non-Manufacturing 
Transport 9.5 
Banking & Finance 10.3 
Insurance 10.1 
Techn ical, Specialist & Professional Services 9.4 
Retail/Wholesale T rade 9 .9 
Others 10.4 
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** NEW MEMBERSHIP (14th May 1985) 

* ULC SYSTEMS (FAR EAST) PTE LTD 
Mr. Y. Toki (Managing Director) 
1 Maritime Square #09-15 
World Trade Centre 
Singapore 0409 
Tel: 2740221 

* THE NIPPON KANGYO KAKUMARU SECURITIES CO LTD 
(Singapore Representative Office) 
Mr. M. Kamifuku(Cheif Representative) 
6 Battery Road # 16-02/03 
Standard Chartered Bank Building 
Singapore 0 1 04 
Tel: 2259055 

** CHANGE OF NAME OF REPRESENTATIVE 

* NIPPON KANZAI TRADING PTE LTD 
From Mr. R. Otani to Mr. S. Asami 

* THE DOW A FIRE & MARINE INSURANCE CO LTD 
From Mr. T. Ohta to Mr. T . Sasahara 

* AJINOMOTO (SINGAPORE) PTE LTD 
From Mr. T. Yoshida to Mr. S. Nakamura 

* T AIYO-KUDO CONSTRUCTION CO LTD 
From Mr. S. Kuroda to Mr. M. Sato 

* THE SANW A BANK LIMITED 
From Mr. M. Kobayashi to Mr. M. Tanabe 

* TEMPORARY SERVICES PTE LTD 
From Mr. M. Kawamura to Mr. K. Nambu 

** CHANGE OF ADDRESS & TELEPHONE 

* TIGRESS PRIVATE LIMITED 
1 Magazine Road# 05-23 
Central Building 
Singapore 0105 
Tel: 5325866 
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• DAIDO KOGYO CO LTD 
3 Shenton Way# 12-01 
Shenton House 
Singapore 0106 
Tel: 2244255 

• SUMITOMO CONSTRUCTION CO LTD 
Towner P. O.Box 1408 
Smgapore 9132 
Tel: 4 750079 

* TOKYU LAND CORPORATION SINGAPORE PTE LTD 
27 Claymore Road # 02-02 
The Claymore 
Singapore 0922 
Tel: 7329533/4 

* YOSHIDA SEIKI CO LTD (Change of Tel No) 
Tel: 3449303 

•• CHANGE OF COMPANY'S NAME 

* CENTURY LEASING SYSTEM (SINGAPORE) PTE LTD 
From Century Greyhound Leasing (Singapore) Pte Ltd 
To Century Leasing System (Singapore) Pte Ltd 

* COSMO OIL SINGAPORE PTE LTD 
From Singapore Daikyo Pte Ltd & Maruzen Oil Co Ltd 
To Cosmo Oil Singapore Pte Ltd 

•• RENUMBERING OF ADDRESS 

• WI Module 24 
Pasir Panjang Warehousing Complex 
Pasir Panjang Road 
Singapore 0511 

so 



l@I*.J-ti: 
-//:Ji;T- - Jv~;fD ffil~~ ( 1 981::9=- ) ·············· ·· ··· · ····· ····· ······ ··· · S$ 1 0 

-/ / if ;T- - ;v-~ ;to ffil ~ -E£ $ · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ·. · · · · · · · · · · · · · · · · s $ 1 5 
EiC$$ .. ....... ... .. ... ....... .... ............. .. ....................... .... .... .......... .... .. .. .... s $ 5 

JfU$ ( !Q'5Enl.5E$) .. .............. ....... . ......... ..... .......... .......... .... .......... .... S$10 

~~~~$······· ········ ·· ·· ···· · ········ · · · ············ · ·· ·· · ····· · ·· ···· · · ······ · ········ · · · ····· ·· S$ 10 

JAPAN ESE AFFLIATED FIRMS IN SINGAPORE ·· ·· ·· ·· ·· ·· ( ~~ ~ ~ ) ···· s $ 3 0 

( ~ ~ ) ····S$ 15 

~£1ffl~~~~$· · ············ · ··· · ·· · ····· ·· ········ · · ···· ······· · ··· · · ( ~ ~ ) ···· S$ 5 

( ~~~ ~ ) .. .. s $ 8 

~.2::R m11~ 
~~:JlWJ1!Jij[j( (J) =f:iJ [ ~ ······ ··· ··············· ···· ················ ··· ···· ····· ··· ········· S$ 8 

71:.• 1 5 ~ ( ~~:tlt::k:~wlt:.~ iE lt:.) 1979 ::9=- .. .. ... ....... ........ .. s$ 5 

~.ll m . m ifiiJ 
lt:.•m 2 ~~;to ffi! PJT1~ m lt:.~ iE ( 19 7 3 :{f- ) .. ....... .... ... .. ... ... ... . s $ 5 

71:.•m13~ II (1 977:{f-) ... ... .. .... .......... ...... s$ 5 

l*•m 1 7 ~ II 19 8 o :{f- ) ..... .. .... . ........ ........ s $ 5 

lt:.•m 2 o ~:Jt;foffi!PJT~m ( ~iE) 91 ... ..... .. ...... .... .. ..... .. .. .. ....... S$ 5 

-/ ;:/ jf ;T- - Jv c (J) ~ m ( ffl q~ ) ~ i\'0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s $ 5 

71:.• ( ~iE ) Bi¥¥Rm 2 1 ~ ( ~~:tJL::k:~wlt:.&Um1~m7t:.~iE 7t:. ) s $ 5 
-/ ;:/ jf ;T- - Jv (J) ~ m . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s $ 1 5 

~*±5~ 
71:. • m 1 i5" ( :Jt ;to ffi! ~ t± 71:. ~ iE ) 1 9 7 o :{f- ·... . . . . . . . . . . . . . . . . . . . . . . . . . . . . s $ 5 

71:. • m 4 i5" ( :Jt ;to ffi! ~ t± 71:. ~ iE ) 1 9 7 4 ::9=- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s $ 5 

lt:.•m 1 9 i5" 1980 :{f-r:f=!4::J!¥:5!:::9=-~7*"5-7F ( #W (J)A. ~) S$ 5 

71:.. 1 6 i5- ( ~ t± (J) ~ .lf>Z & u fHJt: 1r. 00 "9 ~ ) ·· · · ·· ·· ·· · · ·· · · ·· ·· · · ·· · · ·· s $ 5 

-/ / :Jf ;T- - ;v- :Jt ;fo ffiJ ~ t± $···· .. ...... ·· ·· ···· ···· .. .. ···· .. .. ··· · ( ~ ~ ) ···· s $ 6 o 
( ~~ ~ ~ ) . . . . s $ 7 0 

l=f:r4::J!¥:5!:::9=-~$ ( 1983 ::9=-JiN) ······ ······ ···· ····· ·· ····· ( ~ ~ ) ···· S$ 1 0 

( ~~= ~ ~ ) . . . . s $ 1 5 

-/ / :tl ;T- - ;v- :Jt ;to ffiJ ]f. $ ( ~ liN ) · · · · · · · · · · · · · · · · · · · · · · · · ( ~ A. ) · · · · s $ 1 o 
( ~~ ~ ~ ) . . . . s $ 1 5 

ffil~~~~~$ (~}iN) ···· ·· ··· ·· ·· ···· ·· ················· ···· ( ~ ~) ···· S$10 

( ~~ ~ ~ ) . . .. s $ 1 5 

51 



~~rg!t· oom 
OOf3U.t ( 1979 ::q::.oom41-) .. ......... ... .. .. ... .. ..... ........ ......... .... .. ...... ... s$15 

tti$m6-f5 (~w1H_!$afciE) 1976 * .. .. .... ..... .. . ... .... . ...... .... .. s$ 5 

:@::I'M!~~$ ··· ····· ·· ····· ··· ···· ·· ·· ··· ··· ······ ··· ···· ······ ··· ···· ········ ··· ··· ·· ··· ··· ··· ··· ·· S $ 10 
M ~~~~1m I* J{IJ ·· ·· ·· ·· ·· ·· ···· ···· ··· · ···· .... .... .. .. .... .. .. .... ........ .. .. .... ... .... . s $ 15 

-~jjlj m.JtiJ 
t£1$m 1 8 -f5I ~$afciE$ ( 1 9 73 ::q::_ ) .. .. .... .... ...... ... ..... .. ........ S$ 5 
::k~f5~1lJJ .il:.$ ( 1971 ::q::_) .. .......... .... .... ....... .......... ............. ...... S$10 

~ ~ 11m :J?JU!lu tt ( 1 9 7 3 ::q::. t£1$ m 5 9 -f5 ) .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. s $ 5 

-,//jf;f-' -Jv:ft*'ooo.!f!f~ ( ~nwm ) t.t ..... ............... .... .... ............ s$ 5 

-/ / j f ;T-- Jv:ft *'O 00 fm~ $ .. ...... .. .. .. .. ........ ........ ........ .. .. .. .... .... ...... S $10 
1'iffi ;jl$ ~J! J{lj $ .. .. .... .... .. .. .... .... .... .... .... .. .. .. .. .... .... .... .. .. .... .... .. .. .... .. .. .... .... s $ 5 

19 7 5 ::q::.7..k '_gf t5 ~ m, J{IJ 11JIJ lJz.. tJ~ 7.k $ .... .... .... .... .. .. .... .. .. .. .. .... .. .. ........ s $ 1 o 
1 971 ::q:=.m1$ t5~1lJJ.il:.tt .......... .... .. .. .... .. ............ .... .... .. .... .............. s$ 5 

ED ,\IJ IJ • te liN.~ ~ $ ........ · .. ............................ · .. .. · .. .. .. · ( ~ ~ ) .. .. s $ 2 

(~~~~ ) .... S$ 3 
* 7 Jv$ ... ...................... ........ ........... ........ ....... ......... ( ~ ~ ) .... S $ 5 

(~~~~ ) .... S$ 8 

~iiJJOOf~ 
)ljt}J;fJi~$ ( 19 77 ::q::_) ...... .... .. .... .. .. ...... .............. .. ...... .... .. .... .. .... S$ 10 

tt1$ m 3 -f5 ( :ft*'o001JtJJJ.ifflttafciE) 1970 ::q::. .. .. .... .... .. .. .. ...... s $ 5 

$1$ ( afc iE ) ~~ ( ~ 2 5 -f5 ) .... .. .. .... .... .... ...... .. ........ ............ .... s $ 5 

t£1$ ( afcJE )~~(m2 6-f5) .... .... .. .... .. .... .... ...... .... ................ .. s$ 5 

t£1$ ( afc IE ) ~ ¥am 2 2 -f5 ( m ffl tt .ilk u 1c 1J tJJ ~ ri!Hl tt ) s $ 5 
I 

t£1$ ( afc iE ) ~~m 2 3-5 ( 9=T*~~ *:@::tt afciEtt) .... ... ..... s$ 5 
)lj t}JJ.iffl $ ( 19 7 6 ::q:=.i;by::q:=.J.iffl m,J{I] ) ........ .......... .. ......... .. ..... s $ 5 

t£1$ (afc JE )~~m24.'5(9=r*~~* :@:afciEt.t l .. ...... .. .... .. s$ 5 

t£1$ ( afciE ) ~ ~m 2 7 -5 ( 9=T*~~::q:=.:@:tt ~ afciE9 .o t£1$ ) s $ 5 

imi~•mteJt&~ 
~ 11 Jj lj ~ ~ ;:g fi ( 1 9 8 4 / 8 5 ::q::. ) .. .. .. .. .. .. .. .. .. .. .. .. ( ~ ~ ) .. .. s $ 1 5 

( ~~~~ ) .. .. S$30 
A~ ( ~A-f5 ) ........ ................ .. .. .. .... .... ...... .. .. .. .. ............................ S$ 8 

OO~.J;ti!B(;ff!E ~t~~ ................ .... .. ........................ .. ...... ...... .......... ...... S$ 5 

~ ;iii 0) 1J tJJ ~ 14 lJz.. U tlii :fU ~ ~ 0) ~ ~ ~ 1t ~ 7!r ~.... ( ~ ~ ) .. .. s $ 1 o 
( ~~~~ ) .... S$30 

!J 1 oo~~:l'i :f:JHJil~ EIJ~7!f ~ .. .. .. ................ .. ........ ( ~ ~ ) .... s$ 5 

( ~~~~ ) .... S$10 

52 



'/ / :Jf' ;-r- - ; v M ~ I± ~ 1i: ~~ 'ffi' 1<: II~~ 1<: PX;-:& G -c * t:. o G iJ> G , M J3 ~ 0) 

!ff tt Kfc.Hvf 0) Report 1<: ~ 2b 6 fro ( , '/ / :Jf' ;-r- - Jv 1<: c "? -r I± ~ t? ( 1<JJ 0) M 

~ c ,If!, :b n 6 M ~ PX: -:& 0) ~ ~ 1<: I([ iiD -t 6 PJ fl~ ft iJ>. ~ ~"' o 

u& m 0) :::y ~ ~ ~ - 5 ,.._, 7 % e: 9£ ~ ~ n -r :to IJ , ~ ~ 1r. J: IJ ~ 6 tJ >. * =F ~ 

~ ME' 0) ~ ~ 1<: Jt ~ :b n 6 4ji: t; ; :::Y ~ ~ n ~-t o ~<f3t 0) u&FB 0) :Itt I& IJ 1<: Mffl= 

-t 6 PJT 7::. ~ iY.> -'? 5 c ,If!, :b n ~ -t o 

~@ I± ~ 1<: /I'~ 0) '7 ~ ~ n 6 /I' lb £ 0) lb [ti] I± v ~ , .tl- T OJ 7 - "? ~ c I) 

ih tf -c ~ ~ G ~ G t:. o 

1) SINGAPORE Q)~lfJ~IfJta:J 

2) SINGAPORE (1) IJ- .Afjt~lfjta:J 

3) SINGAPORE t:.~ tt g J?i~ ~ tP'L' t L f.: :I .A 1- WlJ~.IlM 

~j':f~ O) m~ ~±~ c ttrn • ~ PJT ) , ~~c@•$&• l~G~ o 

53 



MONTHLY REVIEW 
STRICTLY MEMBERS ONLY 

PRINTED BY 
GREEN MOUNT PUBLICATION & PRINTING CO . 

M . C. (P) No. 12 I 4 I 85 
155 Kallang Way ~02-11112 
Singapore 1334 . Tel : 2923831 

JAPANESE CHAMBER OF COMMERCE & INDUSTRY SINGAPORE 
C. P. F. BUILDING , 79 ROBINSON ROAD , # 24- 04 (24th Storey ) SINGAPORE 0106 


