


< 13 ~ > 
( 19 84~ 9 ~ ~) 

SINGAPORE INTERNATIONAL MONETARY EXCHANGE 

0)~51m.ltzil1C~ "? -r 
"-FINANCIALFUTURESC.I.i{PJ:O>"- · ··· (~~~*f*JK~rr) ···· JJI/ffi: ~1t fu ··· · I 

'/ / jf ;T-- Jv B ;$:A~ 13( ( ¢ ~ $) I C. :to tt .Q 

J!~ fiil¥ IC.--::> ~"' -r ·· ·· ········ ·· ·· ··· ········· ···· ( '/ / jf;T- - Jv 8 ;$:A 

~13() ··············· · ······· ·~· 1irt 7;:: . . . . 7 

'/ / j f ;T- - Jv I C. to tt ~ 3'<: Jm $ tJ C. 

§ iblli*~···· ·· ·· ··· ·················· ··· ···· ···· ···· ( **riilJ:-*.~*~(~)) lit~ ~ .... 16 

ili: 7.i .... 25 

~-~O)i!J~ .... .... ........................................ ............ ...... ...... ... ............. ................ 29 

s "" 9 J3 0) .± ts. Kti ~~c -$ ........ ... ....... .. ........ ... ... ....... .. ... .. .. ...... .... ... ............ ... ...... 34 

J1;. ¥9. ;jl¥J . • .. . .. . .. .. . . .. . . .. .. .. .. .. .. .. .. . . .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . . .. .. .. .. .. . . . . . .. . . .. . .. .. 3 9 

~fl.~ pt) .............................. ... .. ... ................... ..... ..... . .. .. .... ........ ............................ 41 

~~~~c ..... .. ......... .... .. .... .................. .. ....................... ... .. .. ...... ...... .... ................ .. .. 43 



SINGAPORE INTERNATIONAL 
MONETARY EXCHANGE 

0)1&51 ~~ t: Mit:~ l 
FINANCIAL FUTURESt ';tiEJfJ'? 

~ / jj ;¥ - Jv i!2 1M! m ~ (]) ~ t: fJ. FEATURE C. l_; ""( if21M! )t ~ m ~(FINANCIAL 
FUTURES MARKET)~ ~}I 9 ~ fill ;m /J) tJ ; /£ ~ tt ""( IJ> i? Iii I 3 1f. ... ~ fi, (J) El:f:J :jff 

~ ~ """? "'"? t, ... L. (J) 7 J3 5 8 "7 - Jv f · 1- v - f · ~ :...- 17 - (J) ~ @j ... SIMEX 

• " -v - 7 · 1 :...- ~· . 7 o 7 - -c (]) ii2 )t ~ I& 7 r (J) ¥.f mHt... 7 :m J;{ J: (J) P.t JJJ ~ 

~ ~ -c to IJ ... * ~ 9 J3 7 a (J) m m ~ * ~ c ~ ~ & LF i!2 ;fiJ )t ~ I& 7 r (J) ~m M1 ) 

K J: -it ~ W=i 1=~Ht B ill<: (% 'i ? -c V' 'i 9 o a'F A, (J) ~ ~ ;f§ ~ & tJ ii2 jf!J- .:E C. l_; 

-c ~ f Jv i!2 jf!J - (J) ::k ifJ~itJ. ~ 111 ~ ffr] K l_; -c ... ii2 "1M! ~ ffi (J) !& 7 [ lc ~ b ? -c ~" ~ 
A li ?JJ ~ ... 1R ~ ffi b IJ (J) ~ ~" A -c: t ~ :...- ti ;¥ - Jv (J) <::. (J) iT L- ~" 111 ~ ~ ~ 1!iK 

~ < Ji!, ~ ? -c ~ '\ ~ L. c. c. ~~ ~ '\ ;t 9 0 

7 "/ 7 K to tt ~ f)] (J) :2$: fa 1¥1 ii2 1M! )t ~ m ~ (J) A 17 - 1- ~ ffrJ K £)_ T M ~ K )t 

~J&7[(J)®; ~ ~ ~fr L-t: ~"c 1i!H"'i 9 o 

t 'iili$t~:~&sl (J)JM~ 

i!2 1M! )t ~ !& 7 [ (J) 9B §:: li 1 9 7 2 ~ 5 J3 ... A, liD SIMEX C. }I ~ /J) 7 ~ ~ tt -c 

~ lc li ;ji ~ -c fJ. v h (J) ~ ~ " ~ fBi C. fJ. ? -c ~" ~ IMM /J) ~ }I ~ tt -c im ~ )t ~ J& 

7 [ /J) 1m M1 ~ tt t: (J) IJ) M1 'i I) l: ~ I) 'i 9 o )f._ ... i!2 jf!J )t ~ (INTEREST FUTURES) 

K "'"? ~" -c li ... 1 9 7 5 ~ 1 o }3 ~ 'JJ -::1' (J) 2 * fl:ij £ !& 7 [ BT (J) ~ 1J (J) $ ... CHICAGO 

BOARD OF TRADE (CBT) 1:... GNMA (GOVERNMENT NATIONAL MORTGAGE 

ASSOCIATION = 7jE: 00 l: li ;ji ~ -c ;¥ ~· ;L 7 - fJ. i& ffl' m; ~ ru£ m:) (J) J& 7 [~ 1m 

M1L- t: $ 1<: M1 'i IJ 'i 9 o ~ ' --9 tt t ~ 111;f§ i$j 1f]!J ... ~ LF KiT ii21M! i& ~ (J) :!*ffl C. 

~"? ~lmK * IJ ~~ K 9B M ... A, {> ~ ft(J) ftyt, C. L--c )f!! :t i?tt-cto 1J ... =*: 00 

li f:J c J: IJ ®\ 1t[ ... 'JJ T 17' ... .::t - A 1- 7 1) 7 ... k l_; ""( ~ / jj ;¥ - Jv c tft !Jf-~ 



I' 
I 

:!:& 1r. iN lk , I& 51 P3 ~ t - FZ c ~ ~ ft u --:> --:> .:b IJ "i T o 

2 ~-~~~51 t (;t'fiiJIJ'? 

"""'~ * 0) ~ W )'G !fo/1 c J:l V'l;i {PJ :b> ? ""-' 

ilk 1M! )'G ¥;; J& 51 , c ~' 5 § ~ ~ lifJ :b> tt l: t , ~ IC ~ W 0) :fli -@- , A, g; 0) )fG ¥JJ 

7 *9 c c c iJ) it 5 0) :b> , c ~' 5 ~ r"'~ ~ :ff!! :b> tt ~ 15 t ~ ~' c ,w,. ~' "i T o l;J, T 

L. 0) ;f§ it .~ ~ 9=t ,e,, lr. ~ ~ 1M! )fG ¥;; I& 51 j 0) ~ ~ ~ IDl SJJ u t: ~' c ,W,. ~' "i T o 

C 0) it ~' ~ - § -c.< ~ 5 c , ~ * 0) ~ W )fG ¥JJ J& 51 ;b) ~ J& 51 IC f1 itrH u t: ~ ~ c 

u --c E! ?'!, 9€ 1: 1¥1 K- tiE "i -:; t: ¥J :b> G t M ~ ~ K- M k 0) I& 511i, .f tt .if n M B­

~ It , ~ 1* 15 7* ~~~ I& 51K- % :b -tt ~ k 0) ;t;g% :b -tt iJ) Ji!, G tt "iTo -15 ~ 

rM1 $'G ¥JJ I& 51 1i , :b> :b> .Q ~ k 0) I& 51 0) M tt ~ ~ ~ u , ~ 1* ~ iJ) ~ t I& 51 ~ fi 

~"" ~ ~' c ,w,. :b n ~ ~ ~e i. c ~ G n t: - --:> 0) ret 1!J!J 0) .::L =- ';I r c :::1 ::.-- r 7 7 r ) 0) 

'K, 'Jli. -c.< .:b ~ c ~ ;t "i T o c tt ~ "{/;_ K- T ~ c l;J, r 0) 1m IJ c t.;. IJ "i T o 

< 1£ * 0) )1G¥JJJ&5 1~ ~ c ~fM!)IG¥JJJ&5 1 e: O)f§ it,~ > 

~ ffl 
( )fG ¥;; -=f *9 ~ 
{J O) Risk) 

-x - -.:J/-x;f-­

cm~~filiL" ) 

~]'jt ~' 

.::L .:=. -;; r $. {lr ( C 0 NT) 

( 1 C 0 N T= 12, 5 0 0, 0 0 0 fiJ ) 
(fiJ O):fli-@-) 

- ~lr- 3 , 6 , 9 , 1 2 jj 0) 

m~ a 

$'G ¥;; I& 5 I fJT 

)'G¥JJJ&7 1 fJT~ ~' 
cmu ~~~i±l -c.< ft!!. O) ~ t 
I& 51 jjJ ij~ ) 

ft!!, O) )'G!fo/Jl& 5 1 fJT~ ~ 

.oc ~I&5 1K J: ~ m~ 
"IJ ) ~im 

D a i 1 y 

2 

~~-tt-9 (-~ IC~~ 
JJ~'T v -;;7.A ir.J:~ 
1&71 0) ~~) 

~~ -tt-9 

-~ K. ~fi 

M BIL ~ ~ %¥;;-=f-*90) 
~fi 

1£::* C M A ) )tH1H1 JJ ~ 
~fi~~fi 



t!. J:i>> G iW 6 J: ? IC: , 1€ II :5t ¥!! 1& 5 I I± ~ ~ 0) Ffij IliC5 I 0) "' -;; -T' ~ rni ~ IC: I± 

?-~ G -c ~.., t.I. ~.., ~, ~J ;t 1£ ~ Jb ~ ~ 0) ~ fm ;¥ v ~ 3 ::.-- ~ FULL COVER T 

6 ~ I± '"C ~ "1 -tt lv o 11! IL j;; ;t 1£ , -" -;; v ~ ?-~ G -c ~.., t.I. ~.., C. ~.., ? "C ; "C ; 

0) t1J ~ :6> G G -c J: 9 :J)i>I~\HIS -c ib 6 C. j;; ? ~ :O)[±L* "1 -t o X L. 0) ~ ~ i¥J tt te 

L. "C 1€ II )t ¥!! 1& 5 I 0) ~ :IJD ~ 0) ~~~ ~ !A < G 1& 5 I 0) W '* ~ ~ G -c ~.., 6 C. ~ ;t "1 

To 

)t IC: t ~ n "1 G t: ~ 1L , ~ II )t ¥!! 1& 5 I I± PJT ~ 0) ~ * ~ ~ -c 0) , - ~ 0) :1: 

0) ~ ~ Ffij ~ 0) {iffi tfr ~ 1C ~ -t 6 1& 5 I -c ib 9 "1 -t o 1& 5 I 0) ~ :IJD ~ I± )t ¥!! 1& 5 I PJT 

0) ~ ~ C. t.I, 9 1& 5 [ ?fi 0) fl. -fr ~.., ~ ( ~· -;; 1- C. ~ ? ) '"C ~fl. ; 7J ):.\(OPEN OUTCRY) 

ILJ: 91& 5 1~fi~""~"i"to 

- __8_ fl. 15- ~.., t~ '"C qX; fl. G t: 1& '7 [ I± , iPJ 1& 5 [ fJT IL {1 ~ G t: Ttf Jt ~ ~ (CLEARING 

HOUSE) IL~1!f~h, JC 9 c ~ ~..,:O~ MATCHGt:~ ~ '"CL.O)J& 5 [1±1E;i:.\IL .Q)G 

fl. T 6 ~ IC: t.I. 9 "1 T o L. 0) ~ ~ '"C ~ ~ ::.-- /" - 0) 1& 5 [ 0) ;f§ ~ 7J I± , CLEARING 

HOUSE "'(- 0) t 0) C. t.I. 9 "1 T o L. h I± 1& 5 [ 0) ;f§ =f. 7J 0) f~ ffl 0) 7- ~ -;; !7 ~ /f' 

~ 1L "9 6 -CLEARING HOUSE 0) ffi ffl ~ ~ 0) h ~it IC: :to ~.., L" :to h 1£ ,& ~.., -

~ C. t.I. 9 , 1& 5 [ ~ J: 9 fiJ til ft T 6 0) IL ~ fl. ; "1 To - 7J , CLEARING HOUSE 

I± ~ ~ ::.-- /" - ~r. ~ u ~ m -x - :; ::.-- 0) ~ * c. a .~:< 0) 1ii l'$t ~.., ~ fi t.I, ~.., , c:. n ~r. 

J: 9 E- , ib 6 ~ ::.-- /" - :6 ~ ~ 1r. ~ ~ ~ n t: 1& 5 I 0) J& fi :6 ~ /f' PT ~~ C. t.I. -=> t: ~ 

15- ; , ft!! 0) ~ ::.-- /" - c. 0) ~ ff0 0) J& fi :0~ 1* w: ~ n "1 -t o 

1& 5 I 0) mt n ~ ~ Nf -t 6 C. t!. -r 0) tiP < t.I. 9 "1 -t o 

< ~ 11 %¥!!I& 5 1 0) mtn > 
CD 1& 5 I ORDER ~ t:t ( ?F~~-~~) 
@ ORDER ~fim~( ~ / /"-~if:~,ii 

~7''7--!7 ~ 

@J&'] [qX; fL 

@ 1&51 qX;fL~1!f 

IP]7o7 · 7o-tJ-) 

@ J& 5 I ~fl.¥& 1!f (TO CLEARING HOUSE) 

®1&5 1 qX;lf.>il_if< , -x-v::.---x;f -, 
~ ~ fl.~>!( (CLEARING HOUSE MEMBER) 

G) 1& 5 I P.X.lr. >il if< ' -x- ://x .:f,-, 
~~fl-~>1( ( ~ //{---~) 

3 

® 
ClEARING HOUSE 

I 

~ 



4. ~M $t~ ift1 ~ 

~ ~ )IG~ I& 5 I (FINANCIAL FUTURES) G , I& 5 [ ~ (l:f:j J;l. * 1 0 if- ~ ~ ;t ~if­

]3 ~ ~ , ~ ll ~ ~ IL. t.J. -:> -c ~"' i 9 o t:p 1r. li IDt 1r. I& 5 f fJ) ml 11: ~ tL t: G 0) G ~ 

~ < , k 0) ~ ~ 0) !*: u ~ I± (ey ft 0) $t; !lN1l ~ ff < G 0) 0) :& -66 ~ ~ ~ -:> -c ~"' ~ J: 

? -r: 9 o m :fE * ~ -r: ~ J}J ~ ~ ~ -c ~"' ~ :=t: :!£! ~ &b I± J;I. -r 0) im ~ -r: 9 o 

(jJ "/ ~ ~=I&5fWf) 

1. ~ ;f!J : 

2. Jj~ : 

3. ~frlli: 

T/B 90 D/S 

T/BOND 151f-~ 

C/D 90 D/S 

T/NOTE 

(IM M) 

( C B T) 

(IMM) 

( C B T) 

GNMA (CBT) 

DM, pj , SFR, k<Dfti!, (I M M fm) 

SP 500 INDEX ( I M M ) 

4.·~ ~: 

NYSE COMPOSIT INDEX ( N Y F E ) 

GOLD (COMEX @, ) 

k 0) ® ~ ~ -r: G , n -r ~· , * - 7.. r 7 IJ 7 , -r ¥ IJ 7.. ~ -r: ~ ~ 5t; !lo/J I& '7 r tJ'> 

ff t.J. t> tL -c ~"' i 9 fJ) 7K t:' ~ :i: ll. ~ Jjj ~ ~ ~ t: c ~ ~"' ~ tL ~ G 0) I± ~ ~"' J: ? 

5. $t~1&51 (J)~ljfflf§IJ 

)/G~ f& 5 [I±, "'"' "/ :J I& 5 [ c N: ~I& 5 [ c O)MIXTURE ll. J: ~ ~ ~ lr-:> "l~ "'i 9 

tJ) "'"' "/ :; I& 5 r 0) ;tU m ~r. -.:> ~"' -c J;I. -r ~r. M !li t,J. f71J ~ ;;:0 u -c ~ 1 9 o 

c f71J ) 2 7 J3 tfe ~r. fl ~ m} ~ tJ) ~ .JZ, 1 n ~ tJ) , 1t %11 I± 1: n flj rP1 ~r. cb ~ ~ ~ 

~ 5t; ~ ~ %11 ffl u -c m (ey ~~ -r: ~ ~ ~ 7.. r ~ fit ~ u t: ~"' o 

f{f A tL ~ I± 8 75 f ;v -r: cb ~ , A, f{f An ~ ~ ff 9 n 1£ 3 7 J3 -r: 1 o. 

5 % 0) ~ ;f!J ~ 1§ c f.J. ~ 0 

4 



m!W-mm )t!Wr!J:i$j 

1) 6 fJ 1 8 ( EURO 3 7 fJ ~j: 1 0.5%) 9 fJ ill G 0) 9 0 B 11&.1 EURO 

4- f'Mf IJ 6 c 9 :h li FUTURES ~ 1 CONT (·a Jj * 
f'Mf A :h COST= US $26,250 f Jv) at 89 . 00 (~ ;ffj = 1I . O % ~L.;t§~ ) 

-r n :W 

2) s fJ 1 8 EiJJ f;v~ ~;fU 9}3i}i l_.,, 9 o 8 11&.1 EURO 

(f-:t!!im IJ 1 3% -c' f'l!fA :h 0) fiffi m ~ ;~: m !W rtJ j:~ ~ 5f!J 0) * 
~ ;ffj J: ~) COST= U$ 32,500 ~ 1: ~ ~ ? tt -c , fiffi m T 7i 

~fflj86 . 5 ( 1il ;ffj = 1 3. 5 % ) 

-r 6 fJ ~c:::. 1r: i!J G t: 7t ~ ~ ~' 
tiC -tt t: 0 @ 
L. :h IL. #- '5 ;f!J 1Jt ~j: U$ 6,250 

( 8900 - 8650) X $25 X I CONT 

= 6,250-

3) ~* ~ fJJ ~ ~ Jt COST ~j: ~ 1M! )t 11&.1 0) ~fi: 1Jt 

$ 6,250 $ 6,250 ~ m 1: ~__, t: o 

J:~ G t: 0 (3 2,500 - 26,250) 

@ I CONT ~ 1J , {iffi ffr 1 ;F" 1 :/ r 0) ~ tJJ ~L. J: 6 f~ 1Jt ~i $ 25 

U$ IOOO,OOO X O.OI % X 90/360 = $ 25 

X i1! fL. ~ ;f!J ~r> T 7i G t: m-@- ~i :m,~ 0) f1f A :h COST ~i T ;6:> IJ , - :1J )tt!&.J 

0) :1J ~i {iffi ;f.fr J:~ (~ ;ffj T 7i) -r COST :b) 9£~ o ~ * c G -c ~ f)]~ ~I0.50% 

~c:::. J1i ~' COST C' 0) f{{f A :h IJL!it i* G '5 6 o 

6. SIMEX (SINGAPORE INTERNATIONAL MONETARY 
EXCHANGE) O)~JE. 

~ ::.-- ti *"- Jv K to tt 6 ~ 1M! )t 11&.1 m m :BiJ ~ K ---::J ~' -c ~i, 3 if. fli! M fL. til IV -c fill 
:t!! ;6:> :f'T tfj ~ :h, ~ :/ ti ;F"- Jv ~ fflj (MAS) GOLD EXCHANGE OF SINGAPORE (GES) 

J!x. l! - $ * &.& ~ 9=' ,e,, c G ""[ , CHICAGO MERCANTILE EXCHANGE (CME) c 
0) m ~ ~ $HI K fi: ~ ;6:> i1t IV G :h ""C ~ "i G t: o a'F if. ;;R , GOLD EXCHANGE ~ f,J: 

f$: IL. SIMEX ;6 :> IE ~fL. 9£ JE , J!ii < :$ fiifi t ~ ~' , L. 0) 9 fJ 7 8 7 -./ 7 f)] 0) :<$: m 
l¥1 ~ 1M! 5t 11&.1 -m m c u -c m- ?i: ~ ~ h te 9 f" ~ c '.I. ? -c ~, "1 9 o 

5 

. j 



~ / ~ - ~ 0) 7 :r. 1) - 5z - ~ t- Jv .ll§ K ~ tt G :h t.: SIMEX !& 71 ffl K ~;J: , 

5 --:J 0) * /1, TRADING PIT f:J ) f-t G :h , 5t K flffl :h t.: im ~ 7 J=I 5 B J: ~ ~ 0) !& 

7 1 f:J ) ~ ~ ~ :h r5 3£ tcr ~ V' f:J ) ~ i -:> -c V' i 9 o 9 ,FJ 7 B if£ ;fiJ & Lf ~ :§: 0) )'[; !W 

£& 5 1 ~ M:J ~L. J: ~ .1; ~ c b IL. SIMEX 0) A 5z - ~ c tcr ;:, gR -c 9 o '/ :h ·:l IMM c 
0) ;f§ Ji. m. (MUTUAL SET-OFF) c ~"' 5 ~ t.: tcr ~ tJ >e 1JU ;t " ROUND THE CLOCK 

TRADING" >e ~ ~ K A,~ U lL c c G -c ~"' i 9 o SIMEX ~;l: , 7 "".) 7 iil 1M! fTj ~ 

0) qq,, -c cb ;:, '/ / jj ;f- - )v l3il ~ iiZ 1M! m * 0) ~ t.: tcr ~ ~ "' 0) • m tcr - ~ c Jl 

G :h -c :to ~ , A, ~ 0) 5.X. i§ IL. i± § G t.: ~ "' c .~ ~ "' i 9 o 

SIMEX!& 5 1 ®f~ 

!&5 1 ~6b GOLD 
~ f!J ~ :§: 

( 3 7 ,FJ ACU) U$ / pj U$/DM 

!&51${lr 1 00 ~ P -1 ;t / A 8 )j 7¥: f Jv 12,50Q=f p:J 125 000 "'<" Jv , ~ 

1 !&51 ${lr~ ~ t~~ U$10 U$ 25 U$ 12.5 U$ 12.5 

I&5 1 ~r~ 9: 05AM- 4:05PM 9 AM·- 3 PM 8 :35AM -2:50PM 

INITIAL MARGIN U$ 1,600 U$1,000 U$ 1 ,500 

MAINTENANCE MARC N U$1,200 U$ 700 U$1,000 

SIMEX~ ~~:ffr 

CLEARING CORPORATE NON- INDIVIDUAL 
MEMBER r LEARING MEMBER MEMBER 

tb,~~~ iil S$2000,000 Y J: S$1000,000 YJ: -

£& :f~ SEAT ~ 3 YJ: 3YJ: 1 

SIMEX ~ ;a: £& 1~ 1 ~YJ: - -

6 



.Y~tJ~-J""B*A~~ (r:fl~$) 
t.: t-3 t t Q i1! H ~~ ~ t.: "'? L \ l 

""'--1984-7""'--

y ;,;jj;F-Jv B:;$:A$~ 

~- 19:~ 

:,; / jj ;¥ - ;v B :$: ;\ ~ tQ: 1L :t:Ht 6 r% tQ: ii ~ tJ;: iJG c =lin~ :1J ~ IL --::> t "" "L , c 

t... 5 c e: -c: , £§!: ~ ~ ~ 0) v (7 - tJ) ~ tQ: ~e @ t ... t: ~ , = ~ 4'- m ~ 0) 7t 1: l¥ L:t 

8 4 li 0) ~ ~ ~ M mi IL. ()\ 0) J: 5 t,J. v (7 - ~--::> ~~A, -c: t "\ i. l.t t: 0 ii ~ ~ ¥J 

li 9 l: IL tif:i i. -::> "L t"" 6 0) l: 9 o 

I $~1: "' 0) -'f-~J 

t"" tJ) tJ) :to 9 C l.t -r:-9 iP, :,; / jj ;¥- Jv B :$: ;\ ~ tQ: $ ~ 1: ( 8 3 4'- .f:l ) 0) 

2t -c , r% tQ: -c: 0) 1: Ti5 li · t.., tJ) tJ) -c: 9 tJ) o WI ~ c /f ~ 0) t.., ~ i L/ -=> t: A ~ 0) 

B ~ ~ < ""- l.t ~ ;c ~ tif:i ~ , t"" i. li ~ 5 § 7t 0) ~ - :A l: fil B ~ ~ -::> "L t.., 6 C 

e: c}~tt "'~"i9o ~tQ:l'R:JE · ®H~~/:11 · §t~~ · §t~:ftg -c:O) mra · A~~~ 

· J€£R i. l:O) B k · -fr;f&J€£R · ii~fQ:O)J'R:JE · A~ iiZ O)*PlA · A~ .. .. c, 

t ... "1 0) r'ffl tQ: 1: m ~e ~u 6 - ~ 0) ij: ·m ~ t ... "1 li a k 0) 3'E ~ ~e Jt ~ 2t n -c t ... 6 c 

e: e: :to ~ t ... "1 9 o ~ J; 5 li , m = 4'- 1: 0) I& ~ *11 1v -c: t ... 6 1 zr ~ 1: "' 0) -¥ ~ J 

"' 0) m tJ ~ :to ~ t ... 9 6 t: ~ 1r. ~ c 7 - 7 · o , ) ~ e: ~ i u t: o c 0) t: J: ~ 

li, A, *$~ 0) 8 4 ;\ 0) lf c ~ lf c ~ 0) -'f- 5t IL :to c c Lt l.t "L t"" i. 9 o {± ?fi 

~ ~ t,J. c l: ijl tJ) t,J. t.., m -@- li , "C 0) 1i_ ;\ 1L :to £b t.., IL. t,J. -::> t: c ~ 1L l: ~ ~ :t -c 

< t: 2t n 1£ ¥ t.., -c: 9 o "C n ;c n tJ) 11 ~ 2t n t: ~ tQ: ~ li , 4- 4'- 3 J=J m :tt -c: 5 3 

tQ: IL:toJ: V:"i9o 1:tiE:i¥0) t:J: ~ IL~ £b ~ i.9J: 51L, ~!Jm)t1: , 1:1;t~ , 

$Ti!i~ -- ~~O)~r -- ~~ -- ~rfQ:O)~r -- *1:Ti!i , 7t~O) cc~c~c 

~ ~ :t -c < t: 2t n 1£ "C n 1r. 9 <'' 6 ~ 0) li .:;_, ~ i. -tt 1v o * ~ ~ :2fs: t,J. c 0) et GX; 

0) ~ 0) 0) •!lj f& IL. c c i. i? -9, 1: ~ t: $ ~ 1: :i¥ 0) ?'i ~ ijl Lt "L < t: 2t 6 C c ~ 

WI ~ t .., t: l.t i. 9 o c < IL , 9=' ~ 1: Ti5 c 0) )tf 1t -c: ,FM, t .., --::> < c c ~ ~ ~ ~ -::> -r 

7 

I 

·I 



< t! 2t n ~£ ¥ ~ -"C T o ]'i 'tt h. IC A :6 ;t ;t 0) (} C. C. ~ ~ ~ fl. t: 1? 1<: i!i!J ~' "L < 
t! 2t ~' ;t T .J: 5 K o * m 0) :to IJ ~i -if (} ~~ 0) ~ ~ ""- :to -c iJ> tt < t! 2t ~', :to 

;t; G"L~''iTo 

)C $ ~ ~i fll:Hn 5 8 Sf 8 .FJ K I #li :$i if]~~ -=f :9:: ~5C~' 1<: ~ T :6 ~if 1¥1 ~ !!.~ ~ 

1!t~'i§-i!i (P/53) ~jB ~ G'iGt:o "'--~ 1!!:)(1~ , 1i:$itEW-=fft707l~, 

3 ::t "'"' l 9 ::t 0) ~ :9:: 

c 0) 9=l , I B 7.$: 0) •Jffl 00 K )(1 T :6 ::f i7; J 0) 7t 1fT iJ~ ib _I) , 1 2 ::t kJ, J: 1 7 ::t 

0) 1:: {jE t: 1? 0) .0C JJi5 iJ ~ (X 0) ~ K t.I. -:J "L :to I) ;t G t: o 

• - flr. , B 2f': 0) ~ ~ {:> ::k ~ K )t: ~ t.I. < ii ~ -c ~ :6 iJ> c 5 iJ> ( 5 8 o 5 % "'"' 6 7 0 

5 %) 

• = flr., B 7.$: 0) $ ~ 0) :J3)t ~ PJ ;g K --:J ~' "L ~' tt :6 iJ> c 5 iJ> ( 4 7 0 3 % "'"' 4 3 ° 3 % ) 

• _::: flr., mt 00 =f :9:: ~A n~ t>>, § 7t 0) 'lffl 00 T :6 ~ ~ K ~ ff 2t n -c ~' :6 iJ> c 
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1m 00 G "L iJ> i? 0) B + 0) 1:: fti {:> ~ !'1f K :A .b. - :A K ~ JJi5 -"C ~ :6 J: 5 IC 8 2js: it 1-&J 
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~ K c 0) :to b IJ 0) L. C. ~£ ~i, ::f i7; ~ ~iii ~ G -c ~' :6 1i :$i 0) ~ 0) •L' W C. .~ 
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~ IC@ t.,' l;i fJ: ~' c }~ t.,' "i 9 o 1:1',¥ f§H;t , 8: OSIL. Home Room 0) 7 ~ , 2:50 IC. 8 
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~ "L , A$~~ -c 9 iJ;, ~.., < -J iJ) 0) Part K :b iJ> n "L ~.., "L hearing comprehension, 

reacting comprehension, X ~ ... conversation, vocabulary, 00 :W C M !!i tJ. :'1 r"'~ c 1? ~ ? c 
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1J •EJ( ~ t !. "? t: 1J · · .. o A, B L. (}) =f ~ ( 1 g s 4 .1f. tl =: $ .1f. 1§ ~ (}) 5t; ~ :1J iJ> G ) 

~ §t it I& IJ "i G t: o -c t , ~ (}) =f ~ tJ> tj ~ 1L Ft!l fL. % ? t! "? ? iJ> o c IL iJ> < 
Fdl IL % ~ ~ "i 9 J ? 1<:.- · · · · · · · o 

*Jl:$~::k~!WJtrWJ~~tx: C~::k\W) IL-"?~~-c -ct ffi§ G i G J:? o iJ· 

L. (}) rWJ ;fX: IL ~ ~ G -c iJ> G t ? 3 :h F.J J.2L l: t: 1? "i G t: o c ~L. iJ> < ffl; B (}) ~ fr5 

tJ> ~ G ~ ~ -c 9 o fi'iJ c t,J. < ~ ltf:! ~ tJ> ~ / ti ;t;" - !v B 2fs: A. $ ;fX: c f.r;J. "L ~ ~ "i 9 o 

~ ~ li 5 o 5t -c 9 tJ> , k (}) 9=1 -c ~ tiE :1£ li ~ ~fj 1L t.J. "? t: f) ~ "? t: f) G -c ~ ~ ;t 

9 o c.' ? G -c t iAJ ~ tJ :> :b iJ> G t.J. ~"' c , ~ tiE :1£ ~i ~ ~ ~ 1J 5t; ~ ~ ~ I ~ c fJJ -c 
~ ro5 if fJJ IL G "i 9 o (?\: ~, IL $ fr5 t1J IL """? ~ ~ -c -c 9 tJ> , ~i "? ~ IJ § ? c E (}) $ 

m J!I.J t ~ lv t.J. (}) -c 9 tJ> , E (}) $ t 2b "i 1J ~ < t.J. ~ ~ -c 9 o ~ 1® ::k ~ t.J. E ~r. /:11 

-c t 9 ('' IL ~ it -c ·Jm "? L' ~ "i 9 o G iJ> G , A, .1f. iJ> G ~i it ? t! "? ? ! :fX tJ> :& 
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iJ> :b iJ> G t.J. ~ ~ it E ) i t: , !Iff~$ t A, (}) c L. "? Ji&.( ~ IL 1m 1? ~ lv -c ~ ~ "i 9 o 

h A., t,J. fWJ ~ J: f) A ;t;" - ''/ IL 1J ~ A ;h L ~ ~ ~ c ~ "\ ? ~ u /J ) G ;t 9 0 i t: 5t; fi 

c (}) fte M t f!, < , ~ IL ~ ~ G t.J. ~ ~ (}) -c .._ ¥ iJ> /f ¥ iJ> , l1ifr t1J t.J. ~ :& -c 9 o G 

iJ> G .._ 1<$: 1HJi ~ ¥ ~t.R C L. ~ G ~ ~ ~ ) li 9 c ~ ~ -c 9 o 1<$: 1f ~ -c ~i , 4 1§, -c.._ 
- """? - """? (}) 1- - A iJ :> /it 1£ (}) ::I A 1- :~. - A ~ * .:i>t """C """? < ~ .. fJ ~ ~ f) .._ t,J. iJ> 
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td. iP 1$ ~ t:J> -c: -t o $ ~ ~ f:J -t c ~"' t: ;s ? c ,~ ~"' i. -to ~ ~ (f) F~ ~ A ? t: c 
L. ;:, IC , * ~ td. ~ ~ ~ }I l" , $ ~ ~ i. l: t!> c X X X B c , 3 fp }3 ffr] iJ> i? fJ 

7 / r !J. ? / u -c ;:, < i? ~"' -c: -t t:J> i? o ~ * ~ 1c ~i ~tiE~ ~-& c ~"' ? if tE t:J ~ 
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~ ~ c Jl ? l ' ~ :!!!!- iJ ~ A ].,.. - A IC ~ Viti ~ ;h i. T 0 {iS; ;fffE iJ) t!> ;:, iJ> i? l: u .1: ? 0 
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c L ;:, -c ' §t ~ l: - itt ~ "\ ~ td_ c ~ iJ) ' ~ #: h l: T 0 l: t ~ i? td_ ~ "\ c f:, ..t ? 

c ~ ~£ ~"' t:J> ; b o r,, ~ ~ ~;:~: ~ ~"' tt> ~ ; td_ ~"' -c: J: ~"' r,, m ~ ~ - tm <::. td_ -t (f) t:J> 

*fS %1" ~ 51'1: 1¥1 l: To ffi u l" < t: ~ ~"' o c IC iJ> < ~ B ~ B , k (f) B (f) ~ ~ IL ~ 

tJ ~ B. < T c J: ~"' -c: T o iJ; lv ~£ ? -c T ~ ~"' o Jlf ~i tt> IJ i. it lv iJ ; ~ ~i - A ;t; , 

i? u l: iJ ; lv ~£ ? -c ~"' i. T o 3 iJ> f3 u iJ> 1m ? -c ~"' td. ~"' (f) 1L , 1i. jj "' (f) ~ u h 

~ ~"' --:J f:J ~ u i. T o )t ~ ~i ~ u ~"' A iJ; t: < ~ 1v ~"' -c , ~"' ~"' ;f§ ~ ;f§ =¥- 1L td. ? 
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i? , ~ * ~ ~ ~ T -t ~ i. 9 o -c: ~i , ~ J: ? td. i? o 

X ~J c u L U. W. C T td. :b f:>, United World College of SE-Asia ~ *l1 :fr 

u i. u t: iJ) , L. (f) li iJ> IL , B ;$:A ~ ~ iJ) 1m ? -c ~"' .0 ~ :!& (f) ~ ~ ~ c u -c , 
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:to :b 1J IC , ~tiE :m ~;!: B ;$: ~ j1g (f) c (f) :!& ~ (f) c (f) J: ? td. mi ~ ~ ;:;5 rPJ u -@- *fr 

u t: t:J> , 1 9 8 2 1¥- .& v: 1 9 8 3 1¥-~ (f) B-m ~ ~ $ ~ ~ fl· c u -c :m 1tt u -c h i. 

u .1: ? o ~ 9=' , o w (f) t1J ;:, ~ ~ ~;:~: 1m~~ :tz:: ~.n~r ~ tt A n~ -c -to 

( 0 ~p (f) ~~ IL ~j: A. B. C. ~(f) ::: f.i Ji iJ) t!> .0 ) 

A ~ 1 .... .. .. 'Jffl ~ ~ :tz:: (f) §t tt A ;h ~ 3:: t: ;:, § 1¥1 c u l ~ 11 ~ ;h t: r.:u ~ ~ ~ 

A ~ 2 ........ 'Jffl ~ ~ :tz:: IL %j u l §t tt A ;h 1* WJ ~ t f:, ' ~ lJU (f) ~ tt A ;h ;f-1!! ~ t 

""':) ~ . t.b.ft O) iWj~~~ 

A~ 3 ····· · ··1fff~~:tz::~1nilt~mtJ~ 

B ~ ········1m~~ :tz:: (f) ~ tt A h IC tiT~ 1¥1 -c, i\i A~~~ ~ iii A~~ (f) ~~ 

td. c IL t j!gC ll ~ T 6 mi ~ ~ ~ 

c ~ · · · · · · · · 'Jffl ~ ~ :tz:: (f) i\i A~ ~i ~ ~ -c ~"' ;:, iJ) i\i A~ ~ (f) t& ~' li - ~ (f) ~ tiE 
Cr~O 
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DEMERIT POINTS TABLE 

Points will be recorded against the motorist accordingly, irrespective of whether the 
offence is dealt with by the court or compounded by Traffic Police, when he pays a prescribed 
penalty for any of the offences listed in the following schedule:-

Scheduled offences 

(a) Exceeding speed limit for vehicle 

(b) Exceeding speed limit on a road 
(i) In the case of a motorcycle or scooter 

(ii) ln the case of any other vehicle 

(c) Disobeying traffic direction of police officer 

(d) Obstructing flow of traffic 

(e) Forming up incorrectly when turning left or right 

(f) Failing to give way at junction 

(g) Failing to give way at roundabout 

(h) Crossing double white lines 

(i) Crossing road divider 

U) Using tyres with ply or cord carcass exposed 

(k) Failing to give way to ambulance or fire brigade or police vehicle 

(I) Careless driving 

(m) Driving while carrying load on a motor vehicle in a dangerous manner 

(n) Inability of driver to control vehicle 

(o) Driving or leaving a vehicle in a bus lane during restricted hours 

(p) Offences committed by motorists at pedestrian crossing 

Points 

3 

4 
3 

3 

3 

3 

3 

3 

3 

3 

3 

4 

4 

4 

4 

4 

5 

(q) Driving without due care or reasonable consideration for other road users 6 

(r) Carrying passengers on a goods vehicle in a dangerous manner 6 

(s) Carrying passengers on a motor vehicle or trailer in a dangerousi manner 6 

(t) Reckless or dangerous driving 9 
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** NEW MEMBERSHIP (11th September 1984) 

* THE HOTEL NEW OTANI SINGAPORE 
Mr. M. Nakada (Hotel Manager) 
1 77 A River Vally Road 
Singapore 061 7 
Tel: 3366987 

* ETHYLENE GLYCOLS (SINGAPORE) PTE LTD 
Mr. S. Tamabuchi (Chief Executive Officer) 
10 Anson Road #12-13 
International Plaza 
Singapore 0207 
Tel: 2236177 I 2232572 

* TEMPORARY SERVICES PTE LTD 
Mr. M. Kawamura (Director) 
16 Raffles Quay #21-06 
Hong Leong Building 
Singapore 0104 
Tel: 2258055 

* SHOW A LEASING (SINGAPORE) PTE LTD 
Mr. M. Yanagawa (Managing Director) 
10 Collyer Quay# 19-07 
Ocean Building 
Singapore 0104 
Tel: 5331400 

* RESTURANT SUNTOR Y PTE LTD 
Mr. S. Mito (Managing Director) 
545 Orchard Road # 08-04 
Far East Shopping Centre 
Singapore 0923 
Tel: 7322066/7 

* NIPPON Y AKIN KOGYO CO LTD 
Mr. S. Tamaki (Representative) 
I , Shenton Way# 16-08 
Robina House 
Singapore 0106 
Tel: 2239233/4 

** CHANGE OF ADDRESS & TELEPHONE NO 

* MINOLTA SINGAPORE (PTE) LTD 
1 0 Teban Garden Crescent 
Singapore 2260 
Tel: 5635533 
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* SATO KOGYO CO LTD 
149 Rochore Road #04-14/ 15 
Fu-Lu Shou Complex 
Singapore 0718 
Tel: 3367333 

* NIPPON ELECTRIC GLASS CO LTD 
545 Orchard Road #11-06 
Far East Shopping Centre 
Singapore 0923 

* SANKEN SINGAPORE PTE LTD 
I Magazine Road # 02-12 
Central Building 
Singapore 0 I 05 
Tel : 5323018 

** CHANGE OF COMPANY'S NAME 

* From Mitsumi Co (Pte) Ltd 
To Mitsumi Electronics (S) Pte Ltd 

* From Dentsu Incorporated 
To DYR Advertising Pte Ltd 

* From Kanto Denki Koji Co Ltd 
To Kandenko Co Ltd 

** CHANGE OF NAME OF REPRESENTATIVE 

* TANAKA ELECTRONICS SINGAPORE PTE LTD 
From Mr. K. Tashlro to Mr. I Nakajima 

* THE INDUSTRIAL BANK OF JAPAN LTD 
From Mr. T. Harada to Mr. T. Taguchl 

* TOKIO INC. SINGAPORE BRANCH 
From Mr. M. Takeuchl to Mr. Y. Chiba 

* ISHIHARA SANGYO KAISHA LTD 
From Mr. S. Kajihara to Mr. K. Yoshida 

* MITSUKOSHI SINGAPORE PTE LTD 
From Mr. S. Homazaki to Mr. Y. Kon 
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