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~t±~ 0~~~ / !lififfi WiLl¥ gf 
(l OO]J~) ( 10 o)j f ;v) 

1982 

International Trust & Finance Ltd 7.5 @ Sl.70 12.75 

Metal Containers Ltd 22 @ Sl.30 28.6 

Malayan Tin Printing Co Ltd 4 @ $1.45 5.8 

Hind Hotels International Ltd 2D @ $1.45 29 

Transmarco Ltd 5 @ $1 5 

Tat Lee Finance Ltd 6 @ $2.50 15 

Hotel Properties Ltd 35 $1.05 36.75 

Singapore News & Publication Ltd 13.9 $2 .74 38.1 

ANA Hotels Singapore Ltd 12 $1.30 15.6 

The Insurance Corpn of Singapore Ltd 9 $2.15 19.35 

206.0 

1983 

Sim Lim Finance Limited 5 @ $2.00 10.0 

Kentucky Fried Chicken (S) Ltd 5.25 @$1.15 6.04 

Cerebos Pacific Ltd 25 @ $1.35 33.75 

Sing Investments & Finance Ltd 5.5 @ $2.50 13.75 

Ssangyong Cement (S) Limited 11 @ $3.50 38.50 

Chuan Hup Marine Ltd 22.5 @ $2.00 45.00 

L & M Group Investments 6.5 @ $1.35 8.78 

155 .82 
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VIEWS ON THE 1984 NWC GUIDELINES 

The Japanese Chamber of Commerce and Industry , Singapore, extends its appreciation to 
the National Wages Council for requesting the Chamber's view in regards to the above 
captioned subject. Foiiowing the thorough studies based on the responses from the 
members during our recent survey, the Chamber presents its views as follows : 

I. THE PROGRESS OF THE 1983 NWC IMPLEMENTATION 
According to our survey, 51 % of our member en terprises implemented the recommen­
dations 'above the Ieveal of the recommended guidelines'. However, this is not because 
of the good business performance achieved by our member enterprises, it is chiefly by 
the severe labour shortage. As shown in Table I , in regard with the business perfor­
mance last year, 46% of our members replied unfavourable during the first half of 
1983 , for exceeding the rate of 24% who falls in the favourable category. The impro­
vement of situation in the latter half of 1983 was limited and favourable performance 
was not seen more than the unfavourables. 

TABLE 1 - BUSINESS PERFORMANCE OF MEMBER ENTERPRISES 

VALID SAME AS 
RESPONSES V.GOOD GOOD LAST YEAR BAD V. BAD 

1983 FIRST 166 3 37 50 52 24 
HALF ACTUAL 
RESULTS % 100.0 1. 8 22. 3 30. 1 3 1.3 14.5 

1983 SECOND 166 14 51 40 44 17 
HALF ACTUAL 
RESULTS % 100.0 8.4 30.7 24.1 26.5 10.2 

1984 169 6 50 67 39 7 
FORECASTS % 100.0 3. 6 29.6 39.6 23.1 4. 1 

2. THE RECOMMENDED GUIDLINE QUANTUM FOR 1984 

In order to continue the economic development , it is crucial in a country like Sin­
gapore, who depends to a large extend on overseas markets, to strengthen the 
international competitiveness. Especially now that the wage-cost in Singapore has 
already reached the same or even exceeded the levels of the countries like Hong 
Kong, Taiwan and South Korea , the wage increment which exceeds the productivity 
wiii only lead to deterioration in her international competition and at the same time 
impedes the economic development of Singapore. 
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I , 

Furthermore, it is necessary to continue- H_e· · vestment, be'ti]J. · 
ment and technolog/'developme~t , in ~rder to 'maintain and empower the international 
competitiveness. Therefore, it is doubtful to transfer immediately the s!1ort term favour-

' able busin~ss perform'ance; henomena into wage increment. 

In 'view r'<bf th above, ... we ' propdse th'at the,. followin~) -hlauld b tiiken into' cons! deration for 

1984 NWC Guidelines finalization. . · ~ l , ... -.~- l • 
" ht•}o 1 j.1 ). i' .j l . :::..,_) \Jftlt;~oo-J.,~ ~~-z-c..-- ... 1 . ... 

(I) The wages of workers should be based on the calculated productivity of the national 
v ~ ecoQoniy (=actual G'NP growth rate-employm~ntJ_gfowtrurat~.) }' ;;f.._ (\J ~"' '6\r ~ - ' 

(2) Decision should be made after considering the solvency, including the business perfgr-
f . d' 'd I . d h . f . . ~ ;!; I ' I _,! _) ) mance o m IV! ua enterpnses an t err uture perspectives. 

Besides, as the business performance vary witli the industries, 40 % of our member enterprises 
support the establishment of guidelines based on the · dust jes. 

. ~ · -Ei'lti·OW ¥£!! t 

3 . REGARDlNG TBE LA~9U.R-MA.NA.GE1£1E,NT DIRE<:;T N~GGTIA TIONS , L 

Ba1ical.l ·, the wages .of emp1oyee; sh'ould" oJ l:!ecided independently by Iabour-m-aha~ement 
_. negotiatjons; hased o the productivity as well as th(f business <p.erformance anrl solvency 
\n -1 l .;> Ll \. y "'l _. ..... \ 11 I L '· "' \. - :·;.;: l I' .L .., J .; ) 

of various enterprises. However, at the present stage, as the labour-management relations 
""' are not ffi. stage oof matMit:y , we fear the tota};.abd li~hmen't of NWei~c ritm~nctktions will 

~ o5Iyl lead 1r un~~o~dabl 1dispute. 1- .., " _, , u [j ;, c; ..-\ .._, 1 
1 

r r Gonsequ efftl¥ ' ill 10UI 0pinion,' the NWC:: recbmmendation's shoutd• r.erriruU:. to continue 

u,ntil such ti.JDe that labo.ur-management relati ns. ar~1 p.r1 operl,, ma.tuu:d ,., , l'" ~ 
' c-. e- x;J "-' ~ v "R •t I :X J , : t"' 1':5 • " <£- lli.t " c cr ,1,, 1 

oc r 1- v ' l 

I (' ,' I I ( l p . 
·~ -

c ~ 
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lc 
1. 19 83if.NWCit.J iS- W1Jl~$R. 

1 983 :$ N W C t/J'ffO)~:MJi:tkiJL ~h. 6 c, I t/J'a-~ J:@J -:J 'l ~:M!i J 
G t: ~ ffit /J ) 5 l % C' iT.> -:J t: o L. tL IJ: i£ ~ 0) tff ~ ~ ~ N. [!!k: G t: ~ 0) C' I± 
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jt J: t j ~ ~ :M!i G t: ~ "*= It ftH f.J. 6 f.J. V' o L. 0) L. c IJ: :::$: ?.Jf ~ ffit 0) fYF :$ 0) ~ 

6?. ~ h. 6 c - § Ill~ -r: iT.> 6 o -t t.J. :b ; fYF :$ J: WH± ~d&· It I ~ ~ J C' iT.> 
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~ G ~.., ;tk i}G/J) Me V' t: o 

(~) ~-~·<7)·· 
:;ff~@Jm i~'W; lttff~ tff ~ fYF :$jjiJ ~ ~ i~'W;Ir~~ 

1983:$ 166 3 37 50 52 24 

l-6}.!~- 100.0 1.8 22 .3 30 .1 3 1. 3 14.5 

1983:$ 166 14 5 1 40 44 17 

7-12 J.!~~ 100.0 8.4 30 . 7 24. 1 26.5 10.2 

1 984:$ 1 69 6 50 67 39 7 

~-~jjl..t 1 00.0 3 . 6 29.6 39 . 6 23 .1 4.1 

2. 19 84 if. N W CI1JiS- <7) ~ 'J 15 
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* KIKKOMAN (S) PTE L TO 

( =\'- -;; ::1 - 7 / • ~ / if ;T- - Jv PTE LTD ) 

ffl :fE ±-fu : 7, Senoko Crescent, Singapore 2775 

~~:~=~ : 7584625 

~ :fl.= l983 ~6}j (~ilc), l9s 4~7}j( ~~) 

~ ~: -T4d± 

rt ~:fiffi ~-(~-~/&~~A) 

Dr. F. Noda (Director/General Manger) 

Vt:~Jl~: 4 o~, s :~f>:iPC:>O)iJK:ifHJl9A 

$~~~:.$, T~f=f-Y-AO)~~·~n o 
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*ORIENT CONSUMER CREDIT PTE LTD 

( ;t lJ .:x:. :;...- !- • ::1 / '/ .:1. - ~ - • !/ v ~ ? ~ • 7" :7 1 -""" - ~ · 1) ~ 7 ? ~· ) 

ffl tE f-& : 541 Orchard Road# 18-04, Liat Towers, Singapore 0923 

m~•~ = 2359477 

~ ~= l9B3:$ 2J:J (:B:~c), l9B3:$6J:J (~~) 

M ~=-T*H 

rt ~=~~ ~~(~~~~~) 
Mr. Y. Shintani (Managing Director) 
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** NEW MEMBERSHIP (13TH MARCH 1984) 

* MITSUKOSHI SINGAPORE PTE LTD 
Mr. S. Hamazaki (Managing Director) 
1 0 Anson Road # 14-08 
International Plaza 
Singapore 0207 
Tel : 2259166 

* NIPPON ELECTRIC GLASS CO LTD 
Mr. E. Arnano (Chief) 
545 Orchard Road # 10-03 
Far East Shopping Centre 
Singapore 0923 

** CHANGE OF NAME OF REPRESENTATIVE 

* ISETAN (SINGAPORE) LTD 
From Mr. Y. Tsutsui to Mr. N. Uchiyama 

* T AIKO ELECTRONICS (S) PTE LTD 
From Mr. H. Kamo to Mr. T. Takahashi 

* TSUBAKIMOTO SINGAPORE PTE LTD 
From Mr. T. Watanabe to Mr. Y. Kuninori 

* HITACHI KOKI (SINGAPORE) PTE LTD 
From Mr. A. Abo to Mr. T. Sakurai 

* UBE IN,DUSTRIES, LTD 
From Mr. T. Tawarada to Mr. Y. Kado 

** CHANGE OF TELEPHONE NO. 

* OKAY A SINGAPORE PTE LTD 
Tel: 296 1111 
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