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J&:~O) 7,500 " 375 
'tJ\.0) 2, 500 " 9% 225 

J&:~O) 10,000 " 600 
'tf{O) 5,000 II 12% 600 

~~~0) 15,000 II 1,200 
'tJ\.0) 5,000 " 1 4% 700 

~:mO) 20,000 II 1. 900 
'tl\.0) 5,000 II 17% 850 

~~0) 25,000 II 2. 750 
'tf{O) 10,000 II 21% 2.100 

-~0) 35,000 II 4,850 
'tJ\.0) 15,000 II 25% 3,750 

Ji~O) 50,000 " 8,600 
'tf{O) 25,000 II 30% 7,500 
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'tJ\. 0) 25,000 II 3 2% 8,000 
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'tJ\. 0) 100,000 II 35% 35,000 
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'tf{O) 150,000 " 43% 64,500 
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750 , ooo r: Jv~ii;t.Q~jt~~ u 45% 
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.~±1E~$~m• 8 4 8 
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SOURCE: MAS AND FACTS AND PICTURES 
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1lt ~: Ji!51J <b ~I& 510. ~ m{;!l; L k L. ~ ~: J: -:J --c ~ kG ~ h k ~ ~ X. G h 6 

X -t 0 ~ m il' G , ~ / n ;t; - 1v m • it 1* 0 ;:J{ 'J ~ - A ~: )<1 L , p,;ij ~ ----::: -

A ~ $ L ~ L J; ') iJ' ~ fm ----::: - A ~ 0 I& 5 I i!i!J % (tj: ffi )<1 i¥J ~: {ft ~ ~ ~ ') !fiHI& ~ 

f"F!? ttl L --c ~~~~X. ~ ~ L .t -5 o 

® .y ;..- -n ;f. - 11-- • r 11-- (]) v - ~ m 3 

~ ""( L. 0 J: ') ~ ~ J3J "f- L[5Ub it_ ~ / jj ;t;" - Jv m. ~ -= m --c , -t 0 ~ ~ C -::> ~ 

--c L. h ~ rlit!lH: W !? )g -::> --c ,7;. ~ L .t -5 o 

- o c ~ ~ ~ ~ -:J --c ~ :m! k 1D ilL~ :b:; <b ~ -5 il' ~ l~ b h ~ ~ iJ :; , .l:t ~ sg ~ ,e,, 

iZ) ~ ~ ~ ,~ b h _6 ~ / jj ;t;" - Jv • f Jv iZ) {iffi {rnf "'-' ~ ~ v - r "'-' iZ) fft ~ "f- ~ -:J 

--c ,7;. ~ L .t -5 o 

ld. T ID~tl ~/jj ;t;" - ;v · f;v~ftg ::E~ :ii~~ ID l 9 7 o .ip £).~ 1 o .ip 

fdJ 0 v - r fft ~ ~ <h !? ~ ~ o 

( #~ID~ C ~~lft~:ii~ ~ IZ) v-r fft~ · B*~IZ)US ~~fft ~&U 

1983 .ip 9~*0~:ii~0 v-r "f-•~--c~ ~ ~ L k o ) 

Singapore Dollar Per 
v .. , 

us Sterling Deutsche- French 100 Japenese Hong Kong Austral ian Mala ysian 
VEN-US$ Dollar Pound M 1rk Franc V•n Dollar Dollar Ringgit 

1970 360.00 3.0942 7.41 37 0.8485 0.5596 0.8639 0 .5095 3 .4460 1.0000 

1971 348.02 3.0267 7.3976 0.8692 0.5493 0.8697 0.5098 3.4386 1.0000 

1972 303.11 2.8092 7.0281 0.88 10 0.5569 0.9268 0 .4973 3 .349 4 1.0000 

1973 270.34 2.4436 6.0299 0.9143 0 .5486 0.9039 0.4741 3.468 7 1.0063 

1974 29 1.71 2.4369 5 .6940 0.9408 0.5067 0.8354 0 .4841 3.51 38 1.0 153 

1975 296.86 2.3713 5.2523 0 .9644 0.5532 0.7988 O.t.80 2 3.1069 0 .9877 

1976 296.40 2 .4708 4.4638 0.9818 0 .5169 0.8336 0 .5041 3.0272 0 .9723 

1971 267.77 2.4394 4 .2570 1.051 2 0.4965 0.9110 0.5235 2.7053 0 .99 12 

1978 206.91 2.2740 4 .3613 1.1 347 0 .5039 1.0885 0.4858 2.6030 0 .9821 

1979 21 8.20 2. 17~ 4 .6 154 1.1 876 0.51 11 0.9966 0.435 1 2.43 10 0 .9937 

1980 225.98 2 .1412 4 .9777 1. 1805 0.50 76 0 .9475 0 .4305 2.4394 0 .9839 

83/9 * 236.75 2.1405 3.1990 0 .8 107 0 .2661 0.9029 0.2639 1.91 93 0 .9 116 

Note : Figu res refer to th e average rates for the year . Source : The Monetary Au thori ty o f Singapore 
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Mr. 0 . Ide (Managing Director) 
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Asian- Pacific Tax & Investment Research Centre (() *B1r 

The Asian-Pacific Tax & Investment Research Centre in Singapore is an independent 
documentation and research institute specifically created to meet the growing needs of gover­
nments, and the business and professional communities, for impartial information on taxation and 
investment matters relating primarily to the countries of the Asian-Pacific region. 

Centre's first class library contains historical and current material on: 

International taxation including loose-leaf publications with updates ; 
Texts of taxation and investment statutes, revenue rulings, 
notifications, budget documents and commentaries thereon ; 
Case law, and reports prepared by Chambers and research institutes; 
Periodicals on taxation and investments including News Service/Letters issued 
by accounting and law firms . 

These library facilities are open to members without any extra charge. Copies of the documents 
can also be obtained on a nominal charge. Information on specific issues on taxation and invest­
ment can be obtained through letters , telex or telephone. 

Centre's publications include regular monthly Bulletin (a copy attached), its first 
book on "Taxation in Asian-Pacific Region -a country by country survey", and its News Service. 
The latter will bring you the fiscal and non-fiscal developments in the Asian-Pacific countries. 

This Centre can play a significant role in meeting requirements of your body and 
members thereof on current developments in taxation and investment laws, practices, procedures, 
and the allied matters, relating to Asian-Pacific countries. It will supplement the existing in 
house facilities of the business firms . 
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** NEW MEMBERSHIP (8TH NOVEMBER 1983) 

* P. T. MORIMURA & ASSOCIATES PTE LTD 
Mr Peter T. Morimura (Managing Director) 
985 Bukit Timah Road 
Magnet House 
Singapore 215 8 
Tel: 4691257 

* CHIYODA FELT CO (S) PTE LTD 
Mr K. Tahara (Managing Director) 
18 Pasir Panjang Road #03-26/34 
PSA Multi-Storey Complex 
Singapore 0511 
Tel : 2727020 

* SANKYU (SINGAPORE) PTE LTD 
Mr T . Sudo (Managing Director) 
21 Wan Shin Road 
Jurong 
Singapore 2262 
Tel: 2617455 

** CHANGE OF ADDRESS 

* THE CHIYODA FIRE & MARINE INSURANCE CO LTD 
16 Raffles Quay #32-06 
Hong Leong Building 
Singapore 01 04 
Tel: 2246759 , 2210759 

* CHORI SINGAPORE PTE LTD 
101 Thomson Road #17-06 
Goldhill Square 
Singapore 1130 
Tel : 2501177 (3 Lines) 

** CHANGE OF NAME OF REPRESENTATIVE 

* HYMOLD PTE LTD 
From MrS. Shichinoe to Mr H. Sakuyama 

* YAMAHA MANUFACTURING SINGAPORE PTE LTD 
From Mr K. Imazawa to Mr M. Kozu 

* RINKAI CONSTRUCTION CO LTD 
From Mr T . Kawai to Mr M. Kakiuchi 

* THE SAlT AMA BANK, LTD 
From Mr S. Honda to MrS . Kadota 

57 



IEI*J-fR: 
-Q -/ / jf *" - Jv ~ 51'0 00 ~ ~ ( 1 9 8 1 $ ) · · · · · · · · · · · · · · .. · · .. · · · · · · · · · · · · · · · · · · · · S $ 1 0 

-//tl;t" - ;v~ ;foOO tH±:$ ····· ····· ··········· ···· ·· · ····· ·· · ············· ·· ···· ····· S$ 1 5 
-Q~$$ .. .. ...... .. .. ........ ... ................ .... ....... ... . .... .... ..... ... ......... ........... .... S$ 5 

JfU$ ( ![~;J;J.~$ ) .. ....... .... .... ... .. .... ..... ..... .... ..... ..... .. ......... ........ ... S$ 1 0 

* ~~$*$ .. .............. ... . ... ..... .... ..... .. ........... ...... ... ..... ......... ...... ......... S$ 10 

* JAPANESE AFFILIATED FIRMS IN SINGAPORE ·· .. ...... .... (~¥~ ~ ) S $ 3 0 

(~ ~ ) S$ 15 

~?~~*- ~ }/~0~~0* ~I /~ - -/3/ 

( ~ B1 !1.&. ) · · · · · · · · ( ~~ % ~ ) · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ·· .. ·· · · · · s $ 3 o 
( % ~ ) .... ... ..... .. .. ............. ..... .. ..... .. ........ . ... ... .. S$ 15 

~ §z 11 W1 ffllj 0C 0 -=¥ iJ I ~ ···· ······ ·· ···· ···· ·· ·· ···· ········ ···· ···· ...... .. ···· ·· ·· ··· · .. .. S$ 8 

$1$ 1 5 ~ ( *-Ii*1Jt::k~OW$~iE$ ) 1979 $ .... ... ..... .. .. ... . .... S$ 5 

*.§.m · mtiJ 
7*1$m 2 ~~5foOOm1~:mi'*~iE ( 1913 * ) .. .. .. .. ... ... ... ...... ..... s $ 5 

$1$m 1 3 ~ n ( 1 9 7 7 $ ) ···· ··········· · ······ ·· ···· S$ 5 
$1$m 1 7 ~ n 1980 $ ) .... .. .......... ......... .. . S$ 5 

7*1$m 2 o ~~5foOOm1~m c ~iE > 1J .... ... .... . ....... .. .... .. ....... .... .. s$ 5 

-Q -/ / jf *" - )v c. 0 ) 113. :m ( m1~ ) ~ ¥.7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . s $ 5 

*7'*1$ ( ~ iE )~¥~m2 1 ~(;flii*1Jt7\: ~0W$ .&U Pfi1~13C $~iE$ ) S$ 5 

-Q.y / fi;f--;v([)ffi~··· ·· · ···· · · ··· ·· ··· ···· · ··· ·· ···· ·· ··· · ··· · · · ··· · ·· · ····· ····· ······· ······ s$ 1 5 

~*±~! 
7*1$m 1 ~ < ~5foOO%t±$~iE ) 197o * .......... .. .... .... .... ........ s$ 5 

7*1$m4~ < ~5foOO%t±$~iE ) 1 9 74 $ ··· · ····· ··· ······ ····· · ········ s$ 5 

7*1$ m 1 9 ~ 1 9 8 o * l=j:l * J!¥: ~ * §z 7*75 ?F c t-t ~ 0) .A~ > s $ 5 
*7'*1$ 1 6 ~ ( %*±0)~Jf)Z_&U-&-1tf=r:~-t~ ) ... ............. .. .... .... .. S$ 5 

* -//if;t"-Jv~;fo00%:f±$ ··· .. ··· ( % ~ ) .... .... ..... .... ... ... .... ... .... .. S$ 60 

oQ -/ / jf ;t" - Jv ~ 5f0 00 % tf $ · .. · · · · · ( ~~ % ~ ) · · · · · · · · .. · · .. · .. · · · · · · · · · · · · · · · · · · · 8 $7 0 

58 



~ t§~!l . 00 ~~ 
~fJU* ( I 979 -"f:~f)l% ) ············· ······· ···· ·· ···· ·· ·· ···· ·· ·· ···· ·· ·· ·· ······ ·· S$ 1 5 

ict~m 6 .q < ~~~ ~icti;ZlE ) I97 6 !if: ····· ··· ··· · ··· ······· ··· ····· ···· ·· s $ 5 

ict~m 9 % ( ;lt5f0 00~f3C$ i;ZlE ) 1976 !if: .. ...................... .... .... S$ 5 

-cz~M~~$ .... ..................................... ....................... .... ................ .... S$ 1 0 

-cz M~~~~I*J!Jj{~lj .. .... ........ ...... ...... .. ... ................................... .......... S$I 5 

~ ~15JIJ m.Jtlj 
-// :Ji ;F - ;v;lt5fo00~~~~~$ .. .. .. .. ...... .. ........ ....... ... .. ............ S $ 8 

ict~m I 8 %I~ $i;ZlE$ ( I9 7 3 !if: ) .... .. .. .. ..... .. .. ...... ... ...... .. S$ 5 

j(~'t§~i)J].Ll:.$ ( 197I !if: ) .............. .. .................... .................... S$ IO 

-cz 9t ~!Jm~Jl.1ll!Jlct < I9 7 3 !if:lct~m 5 9 .q ) .................. ...... ....... .. ... s$ 5 

~ ~!f . iii '~ . .!f 0) {iS 
-/ / :Ji ;f-' - Jv ;It 51'0 00 !f!i §!f ( ~ 11f!i tl ) $ .... .... .... ... .... ........ .. ... ..... .. . S$ 5 

.Y/:Ji;f-' - ;v;lt 51'000rJi~$ .. ........ .. ............ ........ .......... ........ .. ........ S$ 10 

1illi m ~Jl. ~u let .. .. -- -- .... .. -- --.. -- .......... .. -- · .. --- .... .. ........ -.. -.... .. -- .... -...... -.. -- .. .. s $ 5 

-cz 1 9 7 5 !if: 7.k ~ r5 ~ m 1ll!J & :~Jp 7.k let ......... .. .. -.. .... .. -.. -.............. -.. .. .... -.. s $ I o 
-cz I97I !if:~7$ 71J ~i)JJ ll::$ ................................ .. ... ...... .......... . .. ... ....... S$ 5 

9&iJJJOOi~ 
* -/ / :H ;f-' - ;v ;tt 5fo oo 11' 1JJJ Ji m $:. • 11' {j}J *JJ. 15- let~ 11' {jl] ~ ~ $:... .. .. · S$ 30 

11' 1tJJ *Jl. .g. $:. ( 1 9 7 7 !if: ) ............... . .............................. ... .. .. ..... ..... . S$ 1 0 

;ct~m 3 .q < ;tt 5fD 0011'tJJJfl m lcti;ZJE ) I 9 7 o !if: .. .... .. .. ............ .. S$ 5 

*let~ < &lE ) $j: ~ < m 2 5 .q ) ... .... .. ...... ......... ........................... . S $ 5 

* let~ < &lE ) $F ¥~ < m 2 6 .q ) ....... .. ......... ........... ... ... ............... .. S$ 5 

-cz$~ ( &lE ) Ecy:~ m 2 2 % ( Jfl ffl$ :iltU C 11' tJ1~1iiHtict ) S$ 5 

*let~ < &lE ) Ecy:~m z 3 % < r:P * w~!if:~ icti;ZlE $: ) .. .. ...... .. S $ 5 

-cz 11' JJJ Jfl m let < I 9 7 6 !if: tJJ 1> !if: Jfl m ~Jl. ~u ) .. -.......... · .... -................ · S$ 5 

-cz;ct~ < i;ZJE ) $F ~m z 4 % ( r:P:R:J!J~!if:Sfi&JE$ ) ... .. ........ . .. S$ 5 

-czlct~ < &JE ) $F~m z7 % ( r:P:R: J!J~!if:Sfilct~i;Z JE~~ $~ ) S$ 5 

iii I~~ .PJT tfj Jt1i ~ 
-cz ~ ~_m Jjlj % ffil ~ r.J ( I 9 8 3 !if: ) .. .. .. .. .. .. .. .. ( % ffil ) .. · .............. .. · S $ I 5 

( ~~ % ffil ) .. .. .. ... .. .. . .. . .. . s $ 30 

Jl ~ ( 1§-J'l % ) ............... .. .... .... ... ........ .. ... .. .... ...... .. .. .. .. ......... .. ....... . S$ 8 

-cz OO~H:;~~gt~~ ................ ........ ................ .... .. .............. .. ........ ...... S$ 5 

59 



" Come on Singapore "([) ft 'l9c ~ 1) :;;( A C ([) -:> -c Productivity Month '83 Campaign 

if'* k l¥Jf: ~ !J [/;..lrJ' t.J h "'"C ~ ~ -to C:. h C iJSP JiD l -c, JCCI 'b ;¥A !I - · ::I 

~ !7 - IV , Q C "!7" - !7 Jv lVf ~ 96 £{ * ~ S J: V' ~ 1i 'f'i ~ ~ t- - fr .:£ 00 l 1t -JJ ::.. 

fiiJh 'b ~~'1.'l tto c < c Qc 96£{*-~c ~1itt~ ~ t- -r:tl4 o o Arr 

~ -t v ~ ti ;¥ - 1J 7 ~ -JJC::..$1:m l , ~ 1i ~ '1.' ~ 'L' r: lifl ~ A. -=> -c ~ ~ l tt o c:. 

h tl c !:> >b ii s ~ f v ~ ti ;¥- 1J 7 ~ ([) Fdi r: ~ 1i fi rtu J: ~CD~ 'L' -JJ:::.. 71 ~ c 
~ ~ !J -::> -::> Gb 6 C:. c fr ~ gg 6 'b ([) c ~ X. ~ L .1: '5 o II :b < Vf C:. '5 l 1t Productivity 

Move men t-j)::..-~ fi ([) 'b ([) '1.' tl ii ( , I~ 1i fi [til l: ii ( l -c ~ ([) 96 3l ii l J 

c ([) m ~ ([) 'h c r: fif rm l¥1 ii ~ 1i tt rtu 1: ii 11.1 -JJ" Hl!m ~ n b J: '5 M ~ L tt ~ 'h 

([) '1.' -t 0 

~-c, 1 1fJ-§"([)pg~rrm1r~ttl~-to 

~ f, ~- 0~~M±c f .Y ;...-:t.j;F-JL;0)111!A.PJT~~J r:-::> ~ -c ~*Ill r: c 
M~Uf~ ~ ltto 1984 if.tl([)®JA.f9Tt~H~Uf=U~-r:Gbtt -=>L*- ~ C~ li-::> 'b 

([) c .~ ~ ~ -t o ~- .s.: c tl c:. n ~ '1.' tl k c:.· ~ ~ ~ tt tc· ~ "! L tt il" , 1 z FJ 

c c 1ffl ~ ~ n 6 c:. c r: ii !J ~ L tt o c:. ([) ~foo rr fli !? ~ L -c w < 1M~ :tL $ L 1: 

lrJ'~""to 

-::> ~· r: B *~Mill J'lH1H1 1J'lfl ££: r: f .Y ;...- :ti iF- JL; • I" JL; t: "? \.' -c J c m 
L-c, .:t([)Ms!:, v- ~ff.Lt$, fttJ.il~c([)Jt~~ r:-::>~-cc~~JJi~~l 

1to 

~1i r: ·rt~ rr iff!J -t 6 'h ([) tl ~ft rr iff!J -t c ~ :b n 6 fff~fl:A±~r: <b-=> -c, 

~~7-!tilffi([)~~tl~-t~-t~~ttrrsu-c~-c~~-to.:tC:.'1.'~~ 

mm m~CD"5m .s.: r: r s *t= t-Ht Q ~~7- ~ll1i-tt- t: .AO)I.Jt~J r:-::> 

~-c c~•m ~ ~ l tto 

4- fJ -5- ([) ID ~ tl, !a* CoD s ~ il!@ ~) , it* (JETRO) '1.' lito 

60 
I 

_j 



MONTHLY REVIEW 
STRICTLY MEMBERS ONLY 

M. C. (P) No .••• 1t 58 I 4 / 83 

PRINT ED BY 
GREEN MOUNT PUBLICATION & PRI NTI NG CO .. 
155, Kallang Way # 02·11/12 
Singapore 1334. Tel: 2923831 

JAPANESE CHAMBER OF COMMERCE & INDUSTRY SINGAPORE 
C. P. F. BUILDING , 79 ROBINSON ROAD , 24-04 (24th Storey) SINGAPORE 0'106 


