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(ix=2) Comparison of Major Retail Companies Listed in SES

Turnover Net_Profit EPS Price PER NTA_($) Dividend
($ mil) ($ mill) (#) (9/17) (X) (Price/NTA) (%)
Cold Storage (1) 358.2 14.8 12.66 4.00 31.6 2.18 13.9
year ended 31-1-81 (1.60x)
Metro Holdings 184.4 7.6 30.2 9.50 31.5 1.50 12
year ended 31-3-8l (6.33x)
Robinsons 62.7 5.7 11.5 2.46 21.4 1.59 16
year ended 30-6-80 (.27x)
C K Tang 48.2 2.4 14.0 4.70 33.6 1.31 10
year ended 31-12-80 (3.59x)
Average 163.4 7.6 20.5 5.17 29,5 1.65 13
(3.20x)
Isetan (Pte) Ltd 99.6 7.1 33,5 3.00 8.45 1.19 20
year ended 30-11-80 (offering price) (2.52x)
(assumed paid-in-capital
10 mill)
Estimates for year ended 30-11-81 by SNMB
Isetan (S) Ltd 125.0 10.0 50.0 3.00 6.0 2.64 8
year ended 30-11-81 (offering price) (1.13x) (for last half of '81)
(paid- in-capital 10 mill) 15% for full yr

Notes:- (1) Par value of Cold Storage is 10p.
(2) Metro's EPS and NTA per share is adjusted for rights issue 1:3 @ $4 and bonus of 1:3
(3) Robinson's EPS and NTA per share is adjusted for bonus 1:3 Prepared by:
Singapore Nomura Merchant Banking Limited

Neither the information nor the opinion expressed herein constitutes, or is to be construed as, an offer or the solicitation of
an offer to sell or buy the securities referred to herein. The information contained herein is based on_ sources which we belie-
ve to be reliable but we do not represent that it is accurate or complete.
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NEW MEMBER (8th Nov. —— 8th Dec. 1981)

The Sumitomo Trust & Banking Unit 116 1st Floor,

Co., Ltd. UIC Building,
Shenton Way,
Singapore 0106.

Singapore Chem-Con (Pte) Ltd. 17, Joo Yee Road,
Jurong Town,
Singapore 2261.

Iino Kaiun Kaisha Ltd. C/O Orient Lloyd Sdn.
Bhd.

26th Floor,

CPF Building,

79, Robinson Road,

Singapore 0106.

Z. Kuroda (Singapore) Pte. Ltd. 1st Floor,
Ishizaki Building,
203, Kallang Bahru,
Singapore 1233.

Koa Denko (S) Pte. Ltd. Unit 1009 10th Floor,
Golden Mile Tower,
Beach Road,

Singapore 0719.

Kawakami (S) Pte. Ltd. 1608, Jalan Sultan Centre,

Singapore 0719.

Kimdo-Do (S) Pte. Ltd. G34, Kim Seng Shopping
Centre,
Kim Seng Road,

Singapore 0923.

CHANGE OF ADDRESS

Asia Cable Engineering Co., Pte. Ltd.
Unit 2503A 25th Floor,
International Plaza,

Anson Road,

Singapore 0207.

Asahi-TV-Glass Pte. Ltd.
155, Gul Circle,
Singapore 2262.

Koyo Singapore Bearing (Pte) Ltd.
51-H, 8th Floor,

Anson Centre,

Anson Road,

Singapore 0207.
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2249055

2682233

2222718

2947524

2965291

2952240

7341727

Mr. M. Yamano

Mr. M. Kobayashi

Mr. C. Watanabe

Mr. K. Higuchi

Mr. E. Kamijo

Mr. T. Kawakami

Mr. K. Honda
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Shinko Electric Co., Ltd.
Rm 2706 27th Floor,
International Plaza,
Anson Road,

Singapore 0207.

Singapore Daikyo Pte. Ltd.
Unit 2101 21Ist Floor,
Peninsula Plaza,

111, North Bridge Road,
Singapore 0617.

Kamigumi Co., Ltd.
Unit 907 9th Floor,
International Plaza,
Anson Road,
Singapore 0207.

DOCE Pte. Ltd.

Unit 0902 9th Floor,
City Plaza,

810, Geylang Road,
Singapore 1440.

Takasago Thermal Engineering Co., Ltd.
Unit 02-13/14 2nd Floor,

Manhattan House,

151, Chin Swee Road,

Singapore 0316.

Utoku Express Co., Ltd.
Rm 15-M 6th Floor,
Realty Centre,

15, Enggor Street,
Singapore 0207.

Goh Tan & Co.,

15th Floor, The Arcade,
11, Collyer Quay,
Singapore 0104.

CHANGE OF TELEPHONE NO.

DOCE Pte. Ltd.
Tel: 7467848/9

Singapore Daikyo Pte. Ltd.
Tel: 3378688 (2 Lines)

Asahi TV-Glass Pte. Ltd.
Tel: 2688446 (3 Lines)

Goh Tan & Co.,
Tel: 2241711

Takasago Thermal Engineering Co., Ltd.
Tel: 2356911

CHANGE OF NAME OF REPRESENTATIVE

Tomatsu Awoki & Co.,
From Mr. S. Sekine to Mr. A. Sato

Fujitsu (Singapore) Pte. Ltd.
From Mr. Y. Itoh to Mr. C. Oshuga
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* NHK Gasket Singapore Co., (Pte) Ltd.
From Mr. T. Kusuyama to Mr. T. Shibata

* Fudo Construction Co., Ltd.
From Mr. Y. Yamamoto to Mr. H. Akutsu
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