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Cold Storage ( 1) 
year ended 31-1-81 

Metro Holdings 
year ended 31-3-81 

Robinsons 
year ended 30-6-80 

C K Tang 
year ended 31-12-80 

Average 

lsetan (Pte) Ltd 
year ended 30-11-80 
(asswned paid• in-capital 

10 mill) 

lsetan (S) Ltd 
year ended 30-11-81 
(paid- in-capital 10 mill) 

Turnover 
Tf~ii.1) 

358 . 2 

184 . 4 

62.7 

48 . 2 

163 . 4 

99 . 6 

125 . 0 

£2~ri_!E!LEL¥.!.i2.LB.etaq_ CO!pJ!Rni~ _ _!..j.!!_ed_in _S~ 

Net Profit EPS 
($~in)- -(i)-

14.8 12. 66 

7 . 6 30.2 

5. 7 11 . 5 

2 . 4 14 . 0 

7 . 6 20 . 5 

7 . 1 33 . 5 

10.0 50 . 0 

Price 
(9/17) 

4 . 00 

9 . 50 

2 . 46 

4 . 70 

5. 17 

3 . 00 
(offering price) 

3 . 00 
(offering pr ice ) 

PER 
(X)-

31. 6 

31. 5 

21 . 4 

33 . 6 

29. 5 

8 . 45 

6 . 0 

~-TA_tl) 
(Price/ NT A) 

2 . 18 
(1 . 60x) 

1. 50 
(6 . 33x) 

l. 59 
(1 . 27x) 

l. 31 
(3 . 59x) 

1. 65 
(3 . 20x) 

1. 19 
(2 . 52x) 

2 . 64 
( 1. 13x) 

13 . 9 

12 

16 

10 

13 

20 

8 
(for last half of '81) 

1 5o/o for full yr 

( 1) 
(2) 
(3) 

Par value of Cold Storage is lOp . 
Metro's EPS and NTA per share is adjusted for rights issue 1:3 
Robinson ' s EPS and NTA per share is adjusted for bonus 1:3 

@ $4 and bonus of 1:3 
Prepared by: 

Singapore Nomura Merchant Banking Limited 
Neither th e informat ion nor th e opin ion expressed herein cons titutes, or is to be cons trued as , an o ffer o r the sol ic itation of 
an offer to s ell or buy the secu ri ties referred to herein . The inforrMtion conta ined herein is ba s ed on . sourcu whic h we bel ie· 
ve to be reliable but we do not repre se nt th at it is ac c urate o r comple te. 



~ B iflm :sE:~I~nu 

l}J7J ~~~ 

<lj:-tf l~li~BJ IJ'> 

~~~~m~~~~ , •~~L~~~~~~~rt~r~&L~~~~ 

~ ~-- ~ V> J - 9 fj 3 o B iJ' G 1 o fj 7 B -! "t' A - A r ~ IJ 7 0) :1 Jv ;:!{ Jv 

~"t'M~ h~~~~~-~~~~~- ~ 70)~A~1-~~~~C~~ 

~L~V>~o ~~~fr~~t~~O)~~~~~cv:>~O)~ili~L~v:>o 

Jl:!:J¥i7'/7lm~~-@- (ASEAN) il>GO)~ ~(}.c-:.:> 0)1J[]If6I~ ~~jj;¥-;v r.J: 

rs:<t>:.AO)jljfWJ~J c0)5f~-@-~-r.t.:::.-rr~~~c~~6L~~~cv:> 

~0)~ 1)-. ~7~.:L-~~~~~ ~·7-.A~5 1 ~~h~*~Jl:,A.,"t'fi 

< 0 

1 9 7 1 $ 0) w /~ ~ ~ -r /{ ~ ~· ~ T ~ .:L ( 18 * /~ :f- A ~ ~) ~ ~ -~· c G h 

tc 0) ~ f1S, -::.> ~ ' 1m~ L tc /~ :f- A ~ ~ ~ ~ ~ c J1l ~ ~ m fl L ~ \;:' ~ 0) ~ ' 

~~~O)ti~'/-~~tlCh~~NmL~v:>~o 

r A x ;;( 0) * J tJ, G --r =¥ IJ A 11[ il' 51 ~ m rr ~ ~ ~ '~* 1§\Ll:::. 0) ~ fill~ u L, 

-! tc ®.: 1'f'i:t~ ~ {;$: ( E C ) 1J[] fltl "t' ~ i§! ~ j1g 0) %' J.!i: ~ m i;> ~ Jl: ~ h ~ ~ ~ , ~ ~ 

O)~Sh~*brt~~L~c~~O)~, ~~~-!~~r~~~J ~0)~ 

6~~ ?~~ti~-~~G:I~~~~-!-ra~M~~O)~pg-c, ~~­

vt iH .. 5 -r <b -::.> tc o 

:~~m~~mpg x:f- '/~~ 3 ~ · ~~0)~~•~fi-:>~, -!-rr•~~ 

h~O) ~,WM 45h~ C ~m~~~WbG~v:>-WM3h ~c ~) 0) 

7'!? , 41h~O)ft~il'ili~L c :; "'~~h0).7j.7z), 7r:O)~'bfflc3o 

h~~~~ (*•S) -!~~~~~--!-:>~~~o CO)~-!(~Lv:>ft 
0) Jf1 ti' c ~ ~ 0) ~ , 1 iRHdl J.2L _1:::. ~ El :5t 0) ~ ~ fi ~ ~ L , r ~ L ~ ~ ~ J 

10 



r 

(IL ~ :IJD-t 7.:> C: lP '5 0) ti· o 

~hti:V>!J"'CV;l:~lP 0 .::L 1) ~-"A~fr:J:V;t, "tr.."ik."i,. :t-Ar 7 

1J 7~iWr.,~J:f=lo ;1Jvt;·;v:---~(ILWYS!fr0).3: ~ 3-:~ r I7 1J ~ -=-7j O)J:: 

"'CO)~&~ffl~k9*~~~~hko ~i'"#(IL~~~~0)~0)0~fi· 

(ILVJ:,-W ~ OO~h ~~~k#~B~C:~~ lo*~~~-c~~~-0) 

~~iW~~~~Ghko~lPLO)~"i~,~~~ffi~~O)~¥~-c, ~ 

~ ~ ~ '/!i l 'tb G h -c ~ k -:/ / /' 7 x. ( [8 o - 7 ~ 7 ) 0) A ti -"' ~ ;f§ 0) ~ 

~"iC7.:>o~ffi~0)7c~~~~§O) ~J:~~k~( ~v-~70)~'5~ 

~ 0) ~ ;f§ ~ :11- ;f§ ~ {YIJ :11- -c V;t ~ ~ 0 

<7c~OO:fJ~B"'-> 

L h(IL;tf-t 7.:> IW~I¥JJ ~~;{_V;t, ~~'f[SO)fff51:0)Jfr{IL~l:l:Ht ~0 L. 

jj!:~O) ~ '5 (IL~~;I'Btl:, l 9 31 $0)? ~ ;;l:.. r ~ /A~ -f!Ui~(IL ~ ~ L ~S;t 

li. l tr.. * ~ m ~ ~ 0) s A ~, n -T ~· , :t - A " 7 1J 7 , -=- .2 - -:; - 7 :---

f, l¥J77 1) }J C:~ ~C: (IL~ ~-c, !Britis h Commonwealth 

o f Nation sj C. l L 96 ,IE l tr.. 0 ~ f h ~ ~ ~ .3: ~ 5f; ~ C: l L lP k t-c· 

~, ~O)ftWA:V' l~tfJ C: l-c~ffl-c~P7.:>o 

m 2 ()\if!: !Jf. 7c ~ ~ , 1 / f , /' qo. A ~ / ;0> ~$t lL ( l 9 4 7 $ ) ~ lP "'C A 

1) 7 / jJ ( 18 -t 1 t:1 /) 0) ~S;t lL ( l 9 4 8 $) (IL ~ ~ -c ' • ~ V;t * ~ < ~ 

b~k o §~~~ · ~lL~$~~~-c~k1/fO)*-N~;f§V;t, ~~C: 

O)fff51:t¥J~~#t>~~•l-c,~ffi~e:l-c~ll.lk~O)O)~~me:O) 

~f~~~~-toLC:~~~~o L?l-c , ~~.:E~~~~~"i!?~~ 

'f[SO)a•e:l-c~~~PhoLC:~~-(IL, ~~'f[S(IL~00-t7.:>~#~~h 

ko LL(IL~ ~ 'f[SO)ft~VJ:,7c~'rff ~O)~~!? ~G~fti¥J~~-m~-

c 7c ~ ( ~ ~ l tc o /' qo. A ~ / , A 1) 7 / tJ ~ L h (IL f;X ~ , l 9 5 l $ (IL 

V:t IE.~~:ff.l\:0> G I BritishjO):Jt*;Oq~x_, A, B 0)~~;/'BO);§!;fll;V:>!S["i 

<~'k:E(:~mB~ttt t\., ?:~;~· > 

l 9 5 7 $ (IL ~~ lL l tc ti - 7- :0' f)] 0) ~ A 13S ;~ :--- /' - C: ~ ~ tr.. <b C: , 1 9 

5~6o$ft~Dt-c(Jzk(IL~lf.lk7-:/7, 77~tJ, *l¥J~RI3S# 

11 



nDvt>, l95o{f:an~E, l960$llnffi!, l970{f:3onffi!,mtt:V:t 

~~"'fl. Ltctlii,!JO) -"' 'J 7.~1JDX.c, 45 JJffi[O)::ktf:!:1ffC:;:r-::>tr.o L.O)fd! 

/-\ 'f- A !7 / 0) Vi ;0, ' A :j! ~ ~ i& m ( 7 /' }V ~ ""' 1 ~ ) 0) tc {/) 1¥i 7 7 1) jJ 

il' $ ~ 1::. 0) ie iN ( l 9 6 l $) vr <b -::> tc Vi :0,, x. :; 7 ~ , ~· ;v ~ ~ ~ < IB 

~--~~O)~"'fl.ffiltl, ViC:~E~~;:r<~~m~HIE~<b~o 

1 9 7 1 $ 0) ~ :.--- ti ;T- - ;v 1§ Jf~ ~ • ~ , ~ m LJ J.lU 0) ![ § il' =!* fR ~ h tc o 

~nV:tl~~mV:t ,~ "'fl.~m~E~vr~~§~~~~~~<bt>,~n~n 

0) i& m Vi ~ IE i& m il' ~ ff: ~ :r-¥ -:::> J e: ~ -? il 0) ~ , x *1m t> , ~ ~ 0) /' -

~ 7-- ;O>iJiWJ~ h -c V> ~o 

45hffi[O)'J~25hffi[V;t~~~'~§O)ffi[~~V>k~(ffi[~4:tJffi[ 

ft_';O>, ~h~iJ ;:r;B, l 6 hffi[V;t~ffi[~~)ti§C:-t'~"'fl.~i'j~ffil~<b~o 

*-7. ~ ~~7;:rE , R9VL~-::>-ci§m~mff:~h~C:~-::>k$D~& 

. L ;:r~G~.-~x£~~~--vr~X..~'JC:-t'~f'iE o -~~~? 

~~:---~.~~~~J;:rEO)~L~ · IE· · ~~~-::>kC:Vi~X.,0~ 

O)~~Vi~Vi~ j:::l-y f· ~-7· -If · -71-:.---J O)~ffi[ffil.il'~~~ 

n~ce::O> :f!rV> , j:p ~m~0)6J'~~~ cn~~~~n, tJ:---v-f§mV:t 

<bV>~-:::>O)~~~~fflS*-7.~~~7J C:5:bfD~-t'~G~-cL~ 

-::> tc f'i .E tt· o 

L k il'-::> -c, ~:tc~~O)£iH/i~t!, ~~mO)j!_1'&~0)£R~ e: e: il vr, * 
-7. ~~~ 7Vi[t!J§ffi[O)jti§"~O)C:~-J=mO)•~~fi¥-:::>o ~k~~ 

!Ett£RvrC:-::> -cV:t, ~MIE*-7.~~ ~ 70)5ti§vr~-t'~£R~~~<b~o 

<b ~ 7 7 •J 7J 0) ~ ~ IE 0) ~ :lf Vi I ~ ~ 0) ~ t L tt· 6 '? J C: -::> L. C: ~ ;:r "1 vr 

~ -::>-cO)~k~eAffi!0)1¥~7.·/7.~~:;7V;t.~G;:r~~~;:rV> 

;0> {flJ ;0, 7 7- -7 P =- X A ( ~ ft ~ ~ ) 0) :7t ~ c V> '5 ~p j!_ Vi $';). ( ~ -fJJ tL ;:r :0, 

<~JI~B(;ttlt~O)~ ~ > 
~-·-77:.---·~-f§mV:t~~m~IM::kffi!O) ~;:rV-> , JHi~~~O)~ 

=-OO~J C:~?o 1JD H4 5hffi!Vi:i:ti:!:W.vr~Gtl-::>-c:Bt>, BAlE~~ 

AIE~<b~oADl~A-c~EO)~ffi!~G1:---fO)~?;:riAD::k!EJ 

12 

1 



"1 -co ~ gg 1m 0) ~ ti * V> :b>, # IQJ '!Ji 0) ~ :b> G ~t * iZ:§ i'¥ :* ~ ~ tfJ ( NAT 0 ) 

1JD'!Ji~, 77 1JtJ~-~tfl (OAU) O)~~A S EANO)~"i-c, ~0)~1/L 

l'""CttW0)~3~0)l, ADVL:l'""C~4~0)1~6~~o~~I~~t 

V>~~oo,tt~O)~~~O)BO%ti~~~O)~-c~~o 

~*~tiV>*V>tti~~,SYW~t~*~h~~~f~k-~%~ 

t •%:: w ~ t 0) ~ n: t ~ h tr , ~ ~t r.,~ m r.t .:t 0) -1 -1 fi¥ -; it, -1 h -c V> ~ o 

~ =- ~ i!! c V> '5 J:. !J :>c ':f. JFri !J I tt 3'1!- 0) ~ ~ J -c <b ~ a t-c.· :b' .:t h :b' , li -; 

1/L I~#( 0) m ~ J IlL 9€ .!Jll L V> :b> * ~ c (_ '6 1/L' 5€ }§! fG 0) "l tr. tc :b> ~ n 

~<b!J,-'th~~~ffil'""C~~O)~OO'!Ji ~VL:~Jj l'""C~~o ~¥~~~ 

0) m. ~ ±~ -c ~ ~ t V> ~ J:. ') 0 

~ ~ 0) c t * :b' G § Jf~ ~ ~ -c r.t tt w :b' li oo -t ~ r.,~ m :b', c t c· t < J& 

!J 1:. Vf G h tc o %:: '! 0) 11I Et ~ ~ ~ ifiiiJ c l tc * iZB ~Bi i*: ft 1/L ~ l -c Vi , -t 

""" -c 0) § Jf~ :b' ~ V> if. II ~ ~ a]! l tc o c < 1/L ~ ~t r.,~ M Vi ;:< =\'- ~ ::1 0) tJ ~ -7 

~ -c ~ ~t -lJ" ~ -:; r :b' ~ :b' h ~ l[ ffrJ -c ~ "? tc ti. lrt 1/L :b> * !J !!fL#, E8 1/L ~ ~ :b' 

~b~h, ~~~M~~ (~o-XN·*~~x-~a~) O)·M~M 

;0>-~ l L W-1- tfh teo 

~~' l~~~,%;:Y M*~ ~B*, ~DcV>"?kft~*~O)V>*V> 

~~~O)i:ca5€~:fG~IttW~-~ltr~,~-ft~~~~?(!Jffi 

~ ~ * c c ti. h t '~ "? L ~ * V> J ( :t - ~ r 7 1) 7 0) X ~ -/ m ) c V> ') 

O):b>m.~-c~~o lsl~""!J ~-t~ti.lrtJ cv:>-?/fm:b>~~O)ti§JE 

-c ~ * V>o tJ ~ -7 ~ • -lJ" ~ -:; 1:- 1/LrDJ'rt '""C=!*tR ~ h tc I;:< JV;J;" Jv ~ 1li:§J 

I/L?V>-ct=-~--:J-7~fO)?~f-~§mr.tiMa•tr~!JO)•~ 

*1li:§J t:b>~?V>tco i:hi/L~l-c:t-~ r 7 •J 70)7 v - -iT-§m 

:b' I ~ -- -l:! 0) -t ~ t 1) ~ jJ - ~ 0) T 4- ~ /{ - -7" iti{ ~ t M •• -c Vi * V> 

il> J c oc•--t" ~- ¥ t ~ "? tc 0 

<M 1r.J: 'J !I Mil~> 

ti. :b' G c V> "? -c ~ ~ fG mt m• * c ~ ( If 1/L L. * il> "? tc o ? /' 'T 1 - Jv 

§mO)>t"~ ::1-:; 1-ti, 1968$~~, V>"'?tclvti:ffi~ltc:t-~ r 7 •J 

7~,~-/f~~~~VL:l[ffriVL:*"?-c:ffi~~l&!JMlki:t~V>"i~IIL 

13 



~~~~~~~~k~~~~~3M#fflfr~h,~~re~IDtiD~W~ 

rPJ ") tc ID l.' ti 7i: ~ ~ ~ ~ "'~ ;f§" :0> 91- 3'<: f-J] ID r~ l.' c; ~ -? ;0> h ~ ~ tc o 

~~re~r9i~.lm~1*~~J:~~ ~~~re:f:Ht!E0m;~J ti, l979$ID 

!m~tc9'f..;f§~~ ( 1950 $) :0>-1 ~ fbtc ::~ o ::...- ¥m-®tt~0~0~l:~ 

-~~~ID~~~m~kt0~L,m77~h~~~~um~•~ft~tt, 

~ ~ #.: ~ 0 ~ 1iffi (!L IJKi :tjH)t ~ l ~ 7\. ~ 7i: 1)t j!j!J ~ :lf!: l tc o t-c· ;O>, 1 9 6 5 $ o 

-~~70eAam#-~~~~~lk0~~l,~~ttoos~~7i:m 

~ :0> :~& n 7i: ~ -1 -1 0 7 7 1
) h ~ ~ 0 ~ ~ ~ -m tt , r ~ ~ m ~ gg ~ J (!L -1 

l.' ~ ~ l ~ V> ~ t<: o ~ .rn.J , -IT -:; 7- -1' - ~ § ;f§ 0 ,~ ~ tJ1 ~ tdJ ?J;: l.' l Jv -tt 

t.J --@- AJ: J ;Q>. "1 ~ "1 !J , ~ 1 9 8 o $ , :J ::...- /' 7 ::r. 0 ~!R ~ ~ t tc G l tc 0 ti 

ffll91J0 ~ L 0l.'<b~o 

~#,M7\.~#~G~~~~~m~7i:~~~~~l.'<b~ol.'ti000k 

~0l~l-?~!JJ~o~~tt~~~kAJ:~0-7\.0~B~::~::...-~::...­

-tt A (!L"i ~ ~' i:ftW0tlt~'t 1
)- f l ~ ~ (. ~' ~ V> ~ tl. G ~;0·~~ G 

h~V>~0~~L.~o 

7~-~-§;f§til~~~m~000(!L,~-~~?L.~#7\.W~J ~ 

<b ~ ~ ? l tc.. o tc ~ _z_ tt m ~t r,, m -c m oo 0 ~ ~ -? ~ * tc vt ~ 5{g < fill L 1:11 

~<:.~tiaLV>#, ~ntt~kfG~~~~<b~~~vt-cm&~-rtt7i: 

~o ~tLJ:!Jti&l0~mmgg7i::ifi~~ <'0~ ~~'50t-c·o n::...-:J-§ 

;t§ ' rAJ: ~ 0 ;f§ :it! :0> <b ~ 0 tt ~ ~ o L :0- L ~ '8.: 0 k ~ ~ ~ -1 ~ tc 0 -c tt 

~~o~ml-@-,Z_~~~,m~-c~~~~~~(!J, ~h~•*-l~~ 

<:. ~ J ~ AJ:9'f.. 7i: r.t c0fft~~-c~~-0WrS~~~IEI t>, 5[gmaft:r0~~~~ 

~Hkl~~lkaft:r~J~!J~~t.~~ko 

~kf-::...-§;f§ttll~0•~*~Ai•lkkfb~,m77~hiD~ 

V~- · 7--Affi~~~~~77~h~~0#§~~vt~~¥7i:~U~ 

~!J~lko<b~(0ti~~~-ili"il.':l•/Vk0~l.',.l-@-~~ 

-?~~~kAk~(!Ltt cm~~~~)~m-c~7i:~~'ln7i:V>#J ~ 

"1 l.' if~§: ~ l tc o l :0> l , L. h ~ ~ < ~ vt 7JfE l tc :J ::...- /' 7 ::r. 0 A jj -" § ;f§ 

14 



ID •*AD~· ID~~~L6~-~~~~~ko 
(:] ~ .:l. .=.-7(7)td..::, \.. ') 

~~~~~~~ID~~~=~tl~*~~~oo~~~•~m~~~~• 

~~~~~~o~fh~tl~~~~~mLL~ ~~~s~~~~~a~ 

-c ~ ~ ;a;: , ..:t h -'t' h ID ~ $ ~ V'L ~ ~ ~ ~ .Z. ~ <b ~ ~ ~ tl ~ G ;0, ti o ti ~ 

:/ - § ;f§ ID ~ '5 I ~ ~ ~ ~ -tt 7.. ID ~ W :1J ~ ..:t h -'t' h f¥ ;0, ti: ~ ~ ~ ~ Jk IFi. 

L~~~ '5J ~~'5IDt-C'o 

~~f!!J.{~V'L~~ ~ ~ ~-,J:.SIDW.~ c jJ~3(~ID1f:.M~~tl%: '/ ~* ~ 

vc~~k~0~L, ~~0Hffiam~~--~~~vc&1Fi.~~-~-· 

~~c~'50tl&~* ~vc~~~~.Z.~<b~oa~~~-~~~•*• 

V'L-L~~ti:~~vc~~~~:1J~fttl~G~V'LB*vc~~~~U~~~ 

L{ldfiH'i-®i±0~:!n.'l.xr;¥ ., 77 ti=A.?z ~~iJ ~~v7;0,G07"f-.IEjJI~ 

0W~~*' #~M~-0-~tt~~ti:~..:t'5LkbG~~~~Gh~~ 

m~t-tt ~ 7 r "0M~, 1!.J,fli3(~01f:M~~~fttln ~ -7 ~ • -tt ~ 7 

r -"~~tct!t~-::5(!:>~<b~, ~~vc~, 1JD, 1' ~ fti:~, ~i!l!ffi;O,G-tt 

~ 7 r vr t:I:Ht ~ ~ ? :JJ ~ vc ~ ~ ~ m ~ ~ <b ~ o n ~ -7 ~ • -tt ~ 7 r c 10 

.FJ 2 2 , 2 3 B ) ~ %: ~ ;a;: 1!.1, fli 3( ~ vc )]( ~U 8'9 if ~ L k. 0 ~ , ~ '5 L tc: ~ i!l! 

-~<b~0tl~:1J,~ft~~~kW.m~~bh~~~~~~o k~.Z. 

ti Jlit ~ ~ ~ f!!J. {~ V'L -:::> ~ ~ tl I '/ i!l! 0 ~ Ji& J ~ iN 00 VL fEll L ili ~ -tt 7 =f -1' -

§;f§~ 'J- · -7 7 ~ · .:~.. -§;f§ t. ltr L 6 '/ i!I!;O;:~~:!lt J ~ c G .Z.~ ti 

~ :/ - § ;f§ 0 ft ~ tl J{; ~ ;a, G ~ ft L tr. o *5 ffli , I ..:t 0 )]{ ~ 0) ~ ~ il: 69 ~ 

(r:-~7" ~ 3 ~) vc ;f§ ~tls~ ;a;:J ~~'5w.m;a;: 1JD:b~, ..:th-'t'h0 

ft~ ;Oq~ m ~ h tr. ~ ~ ti: ~teo 

<?lfi!~5tt1J. m~ti~?t~\..'~> 

~'5kk~~~~-tt7..-::5(~VC~~~~L~~ ~0*~~~~~~ti 

Gti:~M~0~~~0f;¥-:::>~~tl*~~offlL6~~000~~M&~~ 

~k~C6~~vc~~§~tl~~~~mvc~~~ti:~o~~~ti:hti:~ 

15 



llilmi cl cl~Uili-ta 

-lJ" ~· 1- • .x. v 7· 1- ::k ~if 0) lllH'~ GIL~ l -c ~ ~ ~ h tr. fl'i f!ij GIL tt I Pen u 1-

t i mat ej C: ~ '5 $ ~ ;b> ~ b h tr. a •r lffi ~;a, G 2 fit § 0) C: ~ '5 ~ ~ L' <b 

!? , lffi~:b>!EQ ~ tr. 1 oF.! 6 B tt f ~~iUi~ B O)JW B J C: ~ '5 b vt tea 7¥: 

A~~GIL~~kC:C6i.MO)*~~G2flt§O)~~~~lL"(h, ~ 

~L"~'5~GIL~jvthc~~-~~~$lmL'tt~~hJ C:~?L~k~ 

C ff.o 

§~~±i'l77-AI-·* -AL'~U~'5 0 ~7~mL' ~~~~~n 

~~:f';ltr.~Jv f-/§;f§, ::t-A 1- 7 1) 70)Jf~:b'G ~~ A~=-7#i 

J: ~)t~~tr.CC:O)~~~;b>, ~GILI3S~i&fa*~~'5 C: lL"~.Qj C:Bl. 

~ Gh~:b>G i, §Jf~tr. -;;a, G lo 7"j C:~trh-r~tr.a 1J- ·? 7/ 

· .::t.-§;f§~ c-lJ"-:~ 7- -~--§;f§:b,~OOJ;?-c i'J -J C:~U:b,vtGha 

-@:fC:"i c?k~ca 

rm~~~J ttM~O)~GILi, ~O)"i"i~-;~"ih-r~.oa~I3S§~ 

tl:OO~<b~~~~~~~~GIL~~L"ti$JWGILffl~lk·M~~~L'~~ 

~' ~O)WO)M~ti-ID$ffrJO)·~~la ~-~-~~L'~~O)~~~ 

~EEGIL~§l"t~tr. a C: < GIL~M~t!GIL i'J 1- 'J -I- J C:~t!h.O~F0 

~~~~~~GIL~?L~~'~@tt~./~7~~~~UlL"fibhk 

~ChGILti~(~~O)~-~~fi-t.O~vt~o 

~13S§~GILJ:.Q9*~~~k7"~3/iffl~G1Lfibhko~~?L2 

~OOL'§~~~~c00vt.Ok~~~GIL~~-~~±iC'5~'5~L'ti~ 

EL'~~lL"~ko C:(GIL~i3S~~*·~O)&~O)§~~C?L,~ 

~ffi§~~~~C'Jlk~~O)~~-~ti::k~~ok~~ti~~~~~ 

~lGIL(~§~k-;~G~~ffl~~t~GILOO~,f§li9M~R~.OCC: 

:b'L'~.Oa :1 /k/"lt"A~~O)Jli:1Ji::k~~ o <b.OI~~Hf~~ti j1~1~ 

0) i3S ~ C: ti -; ;b> ? -c C C L' ti ,J, ~ 0) ~ ~ GIL i !+ ~ @ vt -c i G ~ .Q J C: i3S 

~tt~~(~GIL-~~~.Q~~~~Gl~GILlm?L"(hko 

t-;6~, §~O)§~GIL~~-ci3S~i&i'aGIL~-t.O~-~Wb?L"~.Q 

O)i~~~~~~~~o~~f-/§;f§O)fi~ti8~-~-C:~'JO)~ 

16 



~ § 0:>-~ L tc. Ji, 1J 0 ~ ~ 2 0 0 0 :t - A 1- 7 1) 7 · !-" Jv ( F-1 8 v .x. "7 

1-a1~~~~k~t~ ~l ~?~~~~. ~~o:>~*~~~MLk 

C§ii5 J.;l:91-o:>§Jf~~iU:tfJJ~-c) 7 v -f-§;f!H:t, i:.:h(ILJ: ~-coopg 

iBr i¥3 !¥J ft ~ ~ - ~ t %.1 ft L tc. t ~ :h -c ~ ~ o (?( !HI tl .::. .:1 - ·=f' 1) - ~ M iJ>. 

~~~k#j:fgiB!: o:> ~~~~~ ~ ,:n ~m•~~tJ:~t~~ff~ v - § 

m~t~-c, ~h~~0hG~#~ ~G:h-c~~0tl~G~~ o 

<~C;t lJ r~J iDBIJ~·~t~> 

~=(Jz::kli1H~ , ::k~'I'IH~liJ'Jmfj! L, ~il!:ffliJ, G rBr it is h j o:>:Jt':f: 

il'T~ X.. -c il' G 3 o 1'F J.;l _l i tc. ? o t-c.· t ~ ~ o:> ~ IB ;tl .§;; ~ t-c.· ~ tc. 00 k ~ tl 

~~~~~-~£,~~~£~GfiW~£~~1¥~A&#~~-c~~o 

""./~ff;f- - ;v O) " o " v-"Jv (9='$) "A" v-"Jv (rWJ~) t~~tc.~ 

*& T A 1- tl "?k_ 00 ~ J! ~ 'L $1j ~ ~ :h L ~ ~ L , :t "7 ~ A 7 ::t - !-" , "r ~ 7' 

~ ,.:.J M$#.R0 x~-I-·~- At~:h-c~~M~tlRb~-c~~ 

~ o "?k.OOM$~~b~ -c ·~~tl :t -A i- 7 ~7 M$#~<~~-c~ ~' 

~N~N~~:91-o:>~~-""./;:J_::k$~tl:91-00AM$~0:>80%#vv-""./ 

7 iJ' G t-c.· t ~ ~ o :#HI± , ~lilili ~ ~o:>ii:~ tl"?k.il!:ffipg;JkiJ~ *-> ~, ~ L. 

§&~~0~~ , Mm ~~tlti~tt- · 00·Jm~~~ (IMF)~~ 

o:>M~~il':h~ G, 3 ~~ 1@, ~•m~m~~>t *->~o •~tl~~%U 

§)f~~~'t ~iJ,h.OJ: ~ ~~ ~tc. o 

0~, ~F0~~r.,, bf rB *±00 1 ¥ 1J Aco:>~-t'~, ~o:>Fe?.lil', . 1!R 

:IT L tc.tbt 't i:.h~~%.1( ~~ -c~~0 tl@,~f11J ~.z;.~~o 7 7 ~At 

fB;jl.§;;~ t 0~-i*~tl t ~ -c ~~X.. G :h ~ ~ L. t ~*-> ~, J: ( ~b :h ~ 

"?k.OO;tl.B;;~iBr-00oZ;.~~~~~G~#G&·~~G:h~o 

t~q~,~M OOo:>M~ ,~ ~ !¥J,~ ~!¥J , Bfr3!¥J~3kimtt~ J:~~ 

L.6~L-cMm,~Wft~~ OO·~~~~~ L-c~ < L. to:> ~~ ~?~ 

-c (}) ~ 1t iJ>: "?k. il! :ffi (}) i '5 lJ. c ? (}) r * 'L' :1J J (![ ~ ~ -c ~ ~ 0 't Jl., ~ 1! ~~a 

9='~m~ttr~3kw~:mJ t~~~:n-c ~ ~ ,r"?k.il!:mJt~~ §~1i~ 

~~0tlB::<f;:mt<: vt~<b~a tf.'iJ>. , r 1 ¥ 1J Aj Gb~~tl r1 ¥ 1J A&J 

#i:.~>t%.1 <~~~~-c~~-M~.z;.-l!?vtG:h~tB::<f;:Mo:>~~o:>1i 

#,fiL 6W~~J:<.bL-c~~-t~~o:>#W-~Gb~ko 
17 



-~7~7-~~-·~ft~~*~~h~ 

Y / :1i ~-Jv~ 1$j • ~ Ft~ ~ 0) ~ 1J t .!f 0) JJ:. ill 

~ "'"F -r 7 .=. 1J Jv • -t! /' -7 - ( ~ ) 
~ ~ 51,.~ 

4-~ , s J=J 2 3 B vr 1m 1* L -I L tc: f.J( WI · f.J( ~ ~ f.J( ::k ~ r.t JIHfii 7 ~ 7 :1m 

~ l.' 1: _gg ii5 jj] ~ L -c .B !> -1 i'" o Jf ;v - 7' 1 6 :tf: ~ ~ ~ c L -1 L -c , j:: {f:; 

~, ~~~w•r.t•?-c~-c~~4-0~5~f.J(WI~~~•~~~fi~-r 

-t: 0 f.J( WI ~ 5't ~ e: ~ 1: _gg iti jj] 0 ~ vr ~ m ft-:;- .o 0 r.t l!i lll ~ f.J( ~g -r ~ !> , 

L ? :b' !> L t~ f.J( ~g ~ -t: h ~ h 0 m :1m 0 A ~ vr ~ ~ {f:; L -c V> < ~ ~ :b;: ~ !> , 

~:tt~~~0f.J(~~L~0~~~~~~~vr~~f.J(WI~~0~~0~c 

~.Occ~§~C:L-cfi~bh-ILtc:o 

~*,-$000l.'r.t~§0~~~f.J(::k~~~f*Ltc:!>B~l.'0~~f.J( 

~~f.J(::k~vr#Wi'".0~0~ ~~~Gbh-c~-ILtc:~~-'~W~A 

RM~-r-~-rfi~~vr<~?tc:!>,~~~B~e:r.t~~N~•5~~ 

mil;~!> -I L f~o 

18 



7 - • 

~@ti8*0~-~~~~~-,-~~~~~~-0~-0~t~, 

B·M~~~ ~~-0M*~-~~~~~A 

1)-M7 V 7~~~~li0~~N~ R· L~~ 

2) 8 * t ~~0~~, ~1il!i:J*gi*~'l*ffl L 8 *0) ~ ~Jv t O).ft~~ 
LR.-t-.0 

3) -A-A0) ~1il!i:J*g ~~ El ~Jl[!:!J L ~~O)~~[P]l:, Wil~0 ~~ 

~~1#;-t".O 

ct~~!m~S~L:fTiX~-1 L~o 

IUt 

ft~~§tl~~~~6~§~~~ti8*~*~~~~2~~~*t 

Ltr.o B 7 ~-7 .~-$~~!/LLX~~~rdl~ 3 o _ ?t~-&Ltc c 7 ~ 

-7 t L -c ~~ L -1 L tc. o 

1te fi 

771A.fi; 

-'f- oo lilf ~u ~ 

Cf:1 I ~ f±_l: 

WA~f±l: 

i~IH~IIf~ 

$ W~ti-M7 ~ 75~ ~t 1 ~ ~~~~6~ ~ 

8 0 1;~01'!. !J -1 L tea 

"S/ ~ jj ;f-' - Jv 4 41; 

~~- "S-'7 2 91; 

71 1) ~·~ 11; 

~ 1 21; 

1 ~ ~ ;f. "S/ 7 21; 

1 ~ ~ 21; 

Xft~O)~W!!Lti~~08M~B*~GX~~WrPJW~~*~~~ 

~ 1 , 2 0 ~ ~ "? ~ ~ 9 1; ~ J: "?L ~Sf;b' -:>til :f( ~ fi ~ :b h -1 L tc. o 

•~ti~~O)~~~~n,¥~02@~:b~n-c:rr~~-1L~~¥ 

~O)$~tiM~~~O)fi·~~~~~-~~~~~~~-?-cW~~ 

~LIDh:o:r~~~A~~"?~~~m~-l~~o 

19 



~ 

&N 

~ 

I&. *I 

ft*0M*tl~0~~~~~-?~tl~~0~~0ft~$-~l-

1t 

1t 

1t 

5$(G~0~~~~XChG0~£~~$M0mM~G<~M~ 

~'1: ~ 'b~~-!~ o 

1tE fi 77..-f:Afi -'fiiD&f~ufi fr!JI~f±J::. w~~f±J::. Rlt~~ 

~/jj;f-'-Jv - ~/ jj;t{-;v ""'<v - ~7 - ~::,..-jj;t{-Jv 

~/jj;t{-Jv ""'< v- ~7 ~/jj;t{-;v ~ / jj;t{-JL ""'<v-~7 ""'<v-~7 

~ /jj;f-'-;v ~/jj;t{-;v ""'<v-~7 ""'<v- ~7 ~ /jj;t{-J'v ""'<v-~7 

~1J1t ~/jj;t{-;v ~/jj;t{-;v - ~/jj;f-'-Jv ~/jj;t{-;v ~/jj;t{-;v 

~/jj;f-'-J'v ~ -1 7..-flJ ~::'/ 

A m 5~ 3~ 3~ 5~ 3~ 5~ cr 

20 

?tm 

4~ 

6~ 

6~ 

8~ 

24~ 



M*~GA.W24~~' ~~#~-N0~~ ·~~W015~A· 

tl ~ ml :It!! 0 ~J ~ ~ ~ L- 5 f V> -c 'b .i% < ~filii L- -c >b J:. V> c ,FM V> "1 i" il' u L­

~~A0B~0nmt.rm~~ttm~~0"1-!Rbh-cV>6J:.5K~b 

h"ii"o f'F£ii>G.;I;.tc: ~ fillic L--ett 

l) WI~~~--~~filli~~~ft6CcK~L--ctl~M~L-~~~ 

ti!JltK~L--c'b ~Jii5~ft-cV>6 

2) ~0077-lf~:A~x-~c!::0:$1-~~!!W£0~§g (~&>JGtJ>~) K.;l;. 

6~~K~~ft ~6'b0~~7-.~~*&>JGh'LV>6'b0K~l-'Ltl 

"1~"1 ~0-~~~ ,~~K~i"6~~~mM L--c V>(~~~~ 

6 
0 

3) ~n~~WI~~K~i"6I~,~h~~~*~V>b~6~*' 

~BftK~i"6~-0)~h~~*~h6o 

4)~0)~K~l-~~ #~ -N, x-~-~70&~C08~K#WL­

ftCcK~i"6~{i!lj,~~~K~~~6~*Kui"U~(~hO) 

~ 6 fit!!~§ t;q~~ ~ h 6 0 

W~,-K~~#~-NO)~~,~~W«~~ l..-ftV>Cctl·-~0) 

~ ~ K 'b ~ ~ 1c: J:. 5 K ~ V> ~ * 'L' c J:. V> ::t mg ~ ~ * 'b ~ -c V> 6 0) ~ ~ 6 

21 



~G··~~ h ~~-~6~ ~ ~~~ ~ G~~ ~ ~~r ffl ~*W~, ffl 

~~~fi~L~ ~ hti~G~~ ~ ~-~~6C~~-~~~ ~ M-~~ 

ML§~0~m2~~ ~, ~n~ ~~~~~6~n~••~w~ ~~L 

~L~ , ~G~~M0tl· ~~tL~0aM , a~~~~~~6~~ 

n~ ~ ~L~ L ~ , a~ · a~0~0~~~~~ , A,~~gL3c6C 

~~<~G~m-~6~h~ LL ~L~ o ~G~~<0A -~ro- L W 

L 6 f5t i!i!J ~ V;;t tc: L L >b G ~ tc: V> J ~ ~ ~ C ~ ~ ~ ~ 6 c }i!'J, ~ ""! ~ o 

cnG0••~~n~ ~ nti•m7~7 ~ 0a~ · a~~~- ~ L , 

c n ;0, G ~ ~ 11:: ~ 6 ~ ~ 0 a~ 1fi ~~~lit~ ~ 6 i 0 ~ m r ""1 ~ o 

~~ ~c0~a*~~~~ , ~~0m~V;;t>b~0~~~~ ~ s0~a 

~ W~~ L L~~*0·~- , --n~~k~~ ""!L ko B S~-~~ 

~ - 0Wg~~~~~B~~~kL""!LL ~ <Bn$~~"i~ o 

22 



1111 Rli ( ~ ) 
FEE ~t 

~!ft. .b ~~I %jjj?Jf 0 ~~~L" .b ~ :<$: ~ ~ ::_ ~!6 'L x Mt~ L"~ :b G tJ•V> ~ ~ 

~ 0 1.,e c l£' W m -:t ~ ~ 13 C 1.,e b ~ ~ ~ /:fj -t- M tJ• G -W- G ~ ~ L -c V> "1 -t- o 

·/ ;/ .7f ;t;"-Jv 0 ~!!R5 1~=- -::JV:,-c tl:<t:~o)a'J:=* 2 .F.l -% ~=- :!iUtii~JHr ~ ~$1~ = 

~ 0 ~ L V> *B 1r v ;t; - ~ 0 .b C. -c ~ F~ 71-~ 0) . * C /:fj * ~ c:. C. C. .b ;h Vi' ai¥ k 

:19= C -t- ~ tit fa~ ffi5 Jil. 0 v ;t;" - ~ ~ ::_ 1J. -:> 'L L ;t V> ~ an * ~ ~ C C:. -t- ~ -:> C. :it m 1.,e 

lffilm :b> ;h ~ (J) -c tl c. }(!!, V> ;t -t- 0 c. V> -3 0) ~ ~ i':. (J)- *fa, tl E1 * -c ~ r 4i'i J r 
'7t!IWI&51 J ~ r ~I&5 1 m J ~ffi5lm:V>~~~ J: ~=- ;;z k cmtt ~ n~ ~~ ~ :fSt:<f!if ~ 

1' /7 v..-...." -:/ ~ E.X; V> tl-~T-1fil£'~,ij.. L: 0;f5t:~~k 0 !iW~ tJ·GT $ Cffi5 Jm 

'i":®. -:J -c :.t~ G ;h ~ "JJ ~ ~ tJ• o -3 tJ• C. }1St -3 tJ• G -c·-t- o 

8 *"'(' O)Ib !f 

:<$:~:bi~Ai]IJ ~;h'L ~~ O):.Jo~=f=5I;C JE§ ( ~~=-tl ~ EJ :<t:-c·~ r ~'}'[;!fW!&5 1 ?Jf J 

tJ>OO~~;h~ ~ k L < I&r:Ptt:~;h 'LV> ~C:. c :b•c,I[!!,V>;t-t- o ~;ijk~O)~C* 

g L" ~ 1 9 8 I * 1 2 A 1J• G ~ 0) '}'[; %1 I& 5 1 ffl :b> C. ~::_ tJ• < 9£ JE-t- ~ i':. C.~ ::_ lk: -:J 'L 

V> ~ ~tc: tJ• G -c·-t- o 

C. c:. o 1J>~ AM~ k }i!.t ~tl Jf! -3 ~ 0-c· ~ ( L tJ• ~ ~ c:. 0 ),1(!;, ~Jft v, c:. -t- :b> E1 

E13 *-I fJH±% 0 Liil: I1J :1J -c· ~ .b b ~ %1 l£'% ~A tJ> .b ~ C. lliJ ~ ~::_ Pi -3 A :b> ® b ~ ~ 

tfb;f§ ~ ~ ~ -::J ~ L"-:t:b > ) ~1*~~0)_BZ(c:;:b>;t 'tJ ;t 'tJL"~ b J: -:> 'LV>~-~-};:. 

* 0 ~"""' 0 ~ ,c,, l£' '(@ ~ ~ ::_ Jll5l. V> J: H' 1f 'L 1.£ V> C. , ~ 'a 1.,e ~ * l£' tl U C:. G -l:t 'L *S 

jijj x ~ l£' ~ L !6 ~ c:. c C 1.,e ~ ( :m ~ C :i!! $ 1.,e I& 5 IL" /f' ~ C ~ L !6 G ;h 1: C. 0 

IDF X.. :b> 1.,( ~ ;h L V> ~ 7 - A tJi m; ~ ::_ ~ ~-~ c ~ t. G ;h L V> ;t -t- 0 ) c. -t- ~ l& 

m~1* ~ r,;ry ~*-* 0 c:. o) ~~ 'i"m-t: -r 0 c *- V> c :1J l£'j(-t- -s c. -r ~ ~m 1± · ru1: 

~~ ~ tJ> .b ~ tJ• C.,~[!!, X.. Vi' Jt ~ :t&~ 0 :m %1 l£' N *flk -:J -c V> ~ ~ :t-fu~ ~ l£' ¢ ,e,, C. 

-t- ~ E1 :<$:~ :t&~ VIE Jjtb'J; %tl :f5t:~E0~~ :b>~-t-· ~· ~C. L 'L _BZX'<f1J:V> L tl /f'~ 1JD 

0~~ ~?F l£' L -t: b ~ "1 1: ~ - ~*-* tJ• G 0'i51'J;f§ ~ l£'1$ 'tJ tJ•vt G ;h ~ c:. C. 

23 



(J) ~II"\ El :2f5:1f' lti ±:!til 4t-tl-7N' m j\l:~(J)~~X';f~ :b>/f'JE f.t t L -r N. X'1 ~P~ ,t 

1: .!J ~ sfi 00 ~ ~ :b>- Ff¥1 1:. -i: -:> -r 3t 1£ ~ 1JU L -r (J) 9€ .@. t tl 1.£ fJ -{- -) C. 1.£ II"\ ~ fJ 

~ 't:-1" o 00 ~~ C J: b 9Ei@A 4t-V:J:J~~y~· 9€ ~ L -r II"\;!: -:t ;j>~ 1£~ & (J) Will~=!= i1[ 

L ~ :n>rr 1,£ b n 1: J: --c 0) r srz 5t: %JI& 51 m J oJ lE ~ 9€ ,.@_ t 1,£ .!J -t -J -c·-r 0 

:m:tt9E~~n-rll"\b * .:rtt 

Oil{~tl 1k g ~ .!J (J)pj ii "L 

0!&5 1 ~lli:tl 1k g 

o ~ ru~: srz Vi Kfg 1t srz (J) z o ,...., 3 o :?6 t ftlrfm ~ c . .1:~ -"' x rtJ r:: ri§J < -r b o 

0 ~ tli~.JU'I tl 6 7 J.l 5t: tJi L;!: -c·J& 5 1-I- b 

0 {ili: 7}c &-) 11$ tl;t& W-!±' ( 5C ~ tt X~ - 7 ffl r: ~ ¢ L -r ~ :1: ~: ffi t. -r ~ 1J J:: 

V11: .!J ~ 1J T L 1: .!J L -r 5C ~ (J)tt X ~:I: :b>T fit il -:> 1: fili:~ ~-t 0) fey (J) {il! 

t -r b ~ .!J 11) t ~ 7 ~ c 5e ~ ~tt x-r b ~ $~ (J)ffi X'1 oYx 7$ c ;~: :n·-l±' 

7}c .!J fili: ~I& 51 m c ¥1H5~-!±' b ~ .!J 11 ) O)ftf: ffl t -r b :b>-~x ~tl ~ 7 ~ 

cttmm~~~-t:tU I/\ ~ ttr -:>-rll"\bW--c-r o 

y ~ 1i ;f.- Jv(l)~ :QX ~I 

1:. ;h ~ :b> '/ / ;tl ;f-'- Jv "C Vi c -J 1,£ -:> -r II"\ b :b• t ~II"\;!: -I- t 

Oi~ {ili:tl1 0 Z ( ¥-; 3 1 G) ~ .!J US f;v 

0!& 51~lli:tl1000 z 
0 ~ ru£ srz tlfrp ~A t !& 5 I m (J) rs~ tl 1 o % • frp ~A t - ~ D ~ (J) M tl ~ $ ~ 

rs, (J) X 7$; C ;!: :b• ~ ;h "L II"\;!: -J- o 

0 5t: %1 tl j:;: f:'ii:l 0 7 }I ill: 5t: ;!: -c· 
O{il[ i}c&-)17~tl~ 7~11~ 

~ k l" Jl..f* t8 ~: il {il[ ~: "? II"\ L :i!f ffi. ~ ~-"' ;): -t C '/ / tl ;t; - Jv (J) ~ ~ 0) rs, L'' 

ttU s r·· ;v~-r~:L1:Q)V:J::2f5:~C J{ §):] fC.-:>1::b•. cli"\-J JE~lif:l:b•h;l-t" .t 

II"\ -J Q)tl iQ ~. tiU'f. 0)](f 1: b.=. "" - 3- !7 t P / F' / m~:b> U S f Jv il 0) 1: 

&-). '/ / ;tf ;t;- 1v ~ 00 l~iHI9m~1: G L &-) ~ ~iii: W 0) 00~~ ~: f.l~89 C ~ 1Ju L 

-r Jf ;t, ... -) t 0) ~ ~ "'C 0) U S f Jv ill -r fC. -:> 1: (J) "C L J.: -) :b> }ff {.- 0) til! 7f; 0) '/ / ;tf 

*"- 1) 7 / ~: t -:> -r tl ~ ~ ~ (J) {il[ tit II"\ sfi · 21HJ!. ~ sfi 0) ~ fl. I/\ :b> '/ / ;tf ;t;- Jv 

• fJv"'CfT:b;hb1:&-). US f;vX';fS f;v(J)~~;ffi~O)~j}]Ci:.;hGO)~ta 

24 



iJ>ti. ;{j c'; :h ~ ~ ~ ;f§ ~ (J) ~til~::. fJl: :h 'LV. 1.I. V.- ~ (J) i.--1& c'; !v ~C. (J) rs, ~::.Vi~ 
KYH4 C. Vi v. iJ• lib. ;t L" i ~ ;t -t' v. ~ ?1- iJ> ~ b c: C. iJ> ;t ;t th b :m L"-t- o 

~ ~ ~::. ~ ;t irf 1i'i 1:' ~ -=> 1: th C: L"ffi ~iJ> T .!J ~ tJi & L 'LV. b -i:" (J) rs, C Vi frn:l9c 

V> 1fi 1:' 3t tL :b h irf 1.I. .!J ;t ~ !v iJ> ~ ~J ;t ~ E1 1i'i ffi~ iJ> f#.: -=> 1: (J) L" ~ ~ -=> 1: C. lliJ 

t:frn: .§\t L"ft .!J 11l.-=> 'L tJi~ 1.I. L OJ ;fl .!J L"~ ~1i'i &m 'L i ~~ ;f§~ iJ>~-=> 'LV. b 

~c ..:r:- (})~~ 1i'i tJ>&t ~=- Jt tL -:> 1: 1rn:m v. 1fi &~ ~ c tJ ,. , - l±l * t.r v. c. v. -J c: e: 
iJ>)@ b ~ l."-t" 0 

El * L"(J)~ • -c M~Vi i-=>ci-=>C. Sk U 5M1:'~- L~~L"ID.L"Ll 

-3 iJ>. d.> < C. i .J;1. ~ 0) "tliJ ~ 7G $ i1 ( ~ ~ L. L c"; ) iJ• C:, Vi Wf 11l. c"; :h b L. C. ~ :. 1..C 

IJ;j:-j"-o 

i*IDE1i'i C -J v. 'L ~ ;ttl:Xf:*ft k -&!!A iJ> If!Z.51 1:' L l -3 C. -t":h irf s $ 1 o o o o 

Vi &, ~OJ :m L". E1 * L" :m • c'; :h 'L V. b :m 1,I. 2 0 ,......, 3 0 % i (J) ~ ~ L" Vi 1,I. V. C. 

Vi~ ;{_ > ;t c. ;t -:> 1: ~ 1i'i iJi ~ b 1: ,!6 j;,-. v. -i:" :h 1:' ffij ~ ~=- =F (J) l±l b ~ ft L" Vi th .!J 

;j:~/vo 

frn:'i9c V. 1fitl tJi (J) ~i;- Vi 8 $ 50 0 0 lli: OJ~ lli:L")t tL v.~ ~ (})~ i;-tlS $,1 0 0 0 0 

lli: (J)~ lli:-c·.A l±l. l±l * b OJ iJ>- ~(J):ml."-t- o {iii~ If.iZ. 5 1~ lli:iJ> 1 0 0 0 Z(~ 3. 1 

kg ) L"--t iJ• C:, X;f ~ C. 1.I. b I1!Z. 5 11i'z mi: iJ>:X ~ 1.I. i OJ C 1.I. -:>'L;f§ ~ (})~til iJ> ~Lv. 

m tlt.(J)~'i9GV. 1fi (J)~~ V.i::k~~LV>(U-=>'L~;t--to EJ*(J)•l."1kg 

tl~mi:C. L'Ltl1000 Z ~lli: CJt ...-..:t:m c ~ .!J Vi L;l:-t'iJ>f!H(J)j7J3je~:.Jt ...-..: ;h 

irf- If.iZ. 5 I ~ lli: C. L 'L Vi ~ Vi .!J r5J :X ~ 1.I. i OJ C 1.I. 1J ;t i'" o 

L. (J) If.iZ. 5 1 ~ lli: ~:. -J v. 'L Vi '/ / tJ' 7f-- Jv -c·tl ~D' f&: D L" ;J' D (J) 5 oz C:o•l 0 OZ 

C: iJ• i ~ ;t b (J) Vi ~ :m i 1a'il ;& ~ (J) JB1 b L" 1 kg ~ lli: L" If.iZ. 51 L 'L V. b If.iZ. 51 ffl_ {rp 

~A C. 1m 'IS- i'" b ~ C 1.I. -=> 'L v. ;t -t- o 

~ /' ::t.i if-- JL-(J)J&.J&. ~ 1 mt~ 

IZQ ~:. ~ '/ ;/ tJ' 7f- - Jv L" (J) 1i'i I1!Z. 5 I OJ M 1m Vi T lie (J) "tliJ ( ~ J1l! l±l * b iJ• C. .~- :b :h 

;t -r 0 

GES (Gold Exchange of Singapore) ~ilt-JC£( If!Z.51V:l;: 

1 . 1 0 0 0 Z *' !J U 8 ~· Jv ·· ..... · '}t !jW 

2. 1 kg *' .!J U 8 ~· Jv .... .. .. '}t!jW 

25 



3 . 1 kg ~ !J s r· }v ..... ... :m ~ 

G E S 0) ~ f4: J;J_ ;ri ~ 1$ J1l A c ;f§ X'1 -c I±H* b :ltR 5 I Vi 

1 . 1 kg ~ !J s F';t-- ·· ·· · · ·· :m ~ 

2 . 1 o o o z ~ !J ·u s !-' Jv · · · · · · · · ;m !1m 

1J1 <b !J ~ i'" o i:. OJ 2 ;j: § 0) 1 0 0 0 Z ~ !J U S !-' Jv 0) ;m !1m :ItR 5 I Vi :1m ~ L o c a l 

L o n don Mark e t c lit r.f ;h ~ ;fi J6 -r ;fU ffl §[ 1J; r'SJ ~ ~ -c· i'" o o / !-' / 0) :ltR 51 

ffl 0) :ItR 51 1J! ill: 1J ; 4 0 0 0 z '"(" <b b r: f<iJ ~ j' ~ '/ / :fl ~ - }v -c· Vi 1 0 0 0 z 0) ;t,-.. ~ ~ 

lv 0) 7± 3t -c' ~ :ItR 6 -5 c ~ -5 :!l!: ifJ 1.! :ItR 5 I -c ~ ~ * Vi 1m 0 ~ ~ c .l6 -r o / !-' / 

C- 0 c L -r -:? 1.! V1 b ~ -c' i'" o 

c -5 L -r i:. -5 ~ -5 ~ Ji ll 119 1.! :ftR 5 I1Jq :y :b ;h b 1J> c :z:;: ~ ~ i'" c - ;J: :k ~ 1.! ~ El3 

Vi fey ~ c :z:;: ;{_ ~ i'" o '/ / tl ~ - Jv 1J;- El 0) '§-~fey M ~~ ;{_ .t -5 c i'" b IJi P / 

r· / ~t:t~~Jffi:t ~ 7 ~7 · 7 7 IJ tJ · I=P:ili JIU& ~ -c· O)!±l *~ ~Je;!L4.~~:t -r­

EI 0) H ?1r ?'15 tb ~ Mt J6 b fey Fs, ~: 1.! !J ~ i'" o i:. -5 1.! b c '/ / 1f ~ - } v 0) ~ 6b :ItR 5 I 

~*Vi ;t,-.. 'b ;t,-..1? !IIi; -:> -r ;t,-.. ;h 1,! ~ ~ -c· ~ ~ ~: ]J[.m · ;1\1 U!ftff iJL 0) ~ 1t ~: fiit ~ 1,! iz 

Uc~m-J~* V;to / J-' / O);f§ · ~~ ~~ -:> 'L 5.5M O)~~~- Cbc ~ 

E1 0) '/ / j f ~ - Jv 0 ) ;f§ • ~ Mt ~ ~ -:? jt ~ 1,! ( :mt fiit 1,! ~ ~ tT-:? &:' ~ ;0; ~ C -r ( 

b ~ -c-t- o 1 o o o z-c· ~ ilffilrr 1J , ~ c :z:;: -:> -r 11x -:J -r Vi ;t, ... vt 1.! ~ ~ -c· -t 0 -t- n 1J, ~ 

1J> ;h i:. ;h 5 fey Fs, ~ 1: -:? IJi ~:Vi~£ Vi.;::. .::c - 3 - j' 0)~ ~ vt -c'i'" o i:. i:. -c' ~ 

c 0 MEX c ~ -5 MJI: (7) <b b :ItR 51 m 1J; :ItR 51 ~Mr J6 ~ i'" 0 i:. 0)~ c 2 4 fey Fs, j@ ~ L 

~ -r ~ftm O) <bb&Jb -c:k ~ O) ~*V:t~tt~-c ~r:P z fey . 3 fey ~ -cm ~m c 

~ -:>'L ili ~0) 3Tz O) ;f§.ti.Jfi~~~J6 'L~~i'" o 

<:: :h C * :9: ;0; 1$ A i'" b c 3t-* :1m !J Sfi ;f§ . Vi tit~ ¢ 0) ± ~ *1 ?1r ~ ~ 1J> vt J6 <· 
b i:. c ~: 1,! !J ~ i'" 0 

IJ ~I" ~(1)~1&51 

i:. 0) o / !-' / 0) :ItR 51 Vi 4 0 0 0 Z lJ! ill: 0 ) U S !-' Jv ~ -r 0) ;m !1m :ItR 51-c'i'" 1J; i:. 0) 

:ItR 51~ f4: V:t ->t '/ / 1f ~ - Jv c Vi~-:> -r ~ -r iz ;fU gt . ~ L ~ -t' o f7U;tr.f)t;-:::5 

:7C !J 1J> ~ l±l b c L ~ i'" c ?'C :h r.f u s !-' Jv 1J; A -:> -r * b ~ -c·~ ~ C lr:l: ~ lr:l: /Jt L 

lr:l: L ~ -~t 1v 1J;tt s?i lr:t rJHt-r :t:. ... < ~JBH: 1.! b ~ -c·-t- :O, ~ -t- o) tt ii v~ Vi Sfi~U 1J; -:? 

~ -r J{ ~ mH: 1,! b ~ -c· i'" o J1l 0). 15- lr:l: :1:2! ~: t.b ~ M ~: 1,! !J ~ i'" o 7C -:> -r ~ 1: ;h 

r.f~~iz C * ?H: i:. O)Sfi 5l'U1J;A fJ ~ -t' L ~ J1l -:> -r rJi ~ i'" ;h r.f~ tJi iz 0)#< ?H: 

26 



~ 5!'U ~ 5ZA.Ld::d1.1ri' 1J G 1J ( 1J 1J i-t-o )![; !fm 75> 51 it- :b :h "L \;') o -/ / 'Jl rK - Jv • 

* / =:1 / ~ OY m ~ L"V:l: i:. 0)~ 5f'U~~ ~!f; ~ Lt: ;f§~ c L "'C)![; !fmfil~ 75>-::::> ( 0) 

L"-t" 75> {PJ 75> ~=-::::> (rt jft ~ l: ( ffl\ /:tl 1J i:. C 0) -j""- ~ 1J-/ / j f ;t;'- I} 7 / ~= tl_ i:. (7) t:r 

/ r· / 15~ 75> ~.!6 "L B~ o)~ --c· -t- o 

o / r· / ~ JE ~ tJ 7t: ~JW:If5l 51 -m ~ ~~ fi1ll r:p --c·:ili""' l~rH~ o)-=r 5E c (7) =-""' -.A 75> 

2h IJ ;!: -t- 0 

*/:I /O:>l%~51 

~ .l6 "'[ :ili ( (7) * / =:1 / ~ = i It'll 51 FJT 75> 2 -::::> 2h !J ;!: -t- 0 ] -::::>Vi -/ / :tf ;K - J'v c 
jl§'J t. < 1 o o o z ~lli: --c· u s r· JvJII -r:fi -3 )![; !JW !t'll 51~ ~ 1 -::>Vi .:r- J'v c tn -3 * 
/ =:1 / (7) gf :1: ~ill: ( ~ 3 7 g ) '"'Cfi :b :h .Q H K f Jv ~ ;m %J It'll 51~ i:. (7) 7- Jv 

It'll5 I Vi jl§'J t. ( 1 0 0 7 - Jv c :k ~ 1J ~ill: '"'C -t- 75> ~ {PI-!:!: .i{g ~ Jffi ~ (7) H K f Jv ~ "'[ 

(7) ~- ~~-~ ~Vi-.lt>"'C"ff~O)~'"'C-t"o 

Jt 1* 89 .,J .-11u Vi :M= 15- :b -~:t ;t -~:t ~ 75> -t:> Vi !J * / =:1 / -c i /f =W 15'1J • # 75• ~ ,... 

tho ~ -c li: :ilitl~*~=~rc::.~ho" commodity Act" 75>~k~L( 1J-:> 

"'C~~ -~'"'C~~(~Ll;');t;/=:J/~~tl-//ff'$-N(7)~~~*.l6"L*I±l 

75>~~ 1J~ -c-t- o 9g ~ (7)~ * Vi JJIJ ~ L "L i1f Ltn * l±l ~* (7) r:p ~Vi IDE~~ • ~ 

~ ~ ~ R ~ (7) ~ ffl ~ ~ 75>-!:!:" .Q c tn -) " D i s c r e t i on a r y A c c o u n t C l a­

us e " 0) A -:> t : 9g ~ ~ 75>~ ;t 2h o c 75, -c c:. -3 1J h lri' EHt t: :;~:. ... ~Vi~ :00--t 0) :i! 

ffl tl~-~:t;t-t- ~ ctn-3*~~~19g~~=uo~-c-t-o -//ffrK-N-c~m~ 

It'll 5175> c ~ c ~~~ ~:.: 1J !J ~ ~ ,Fcj ~ ~~~:.:--t(7)R~ · ~~ ~~11: L-:::>-:::>~* 

~= 1t ~iA' PJ ~ ~9£fi L"Ltn.Q~--c· -t-o ;!:1: ~ "Gold Trading Act"~ 

~M ~ h "L tn o c 1iS: X. b h ;t -t-o 

.Y / :ti if. - Jt...f!fl it A o:> ~ 'ffi1 

~11i 1J {rp Ji~* ~-~*~~- ~ 75> 1Bt ~ ~~ -:> t: c ln-) c i:. L'' ~ ~?)>:h Q 

~~th.Qr:p-c~ &~~~~~~b-~:to:k~~• * '2ho•-c~ #JtA ~~tl 

~* 1J J'J ~= =g=1f ~i!> 2h o•-c-r o tim:h ~tnt:~ ~iff ?X.~ 89 ~=-= ~ tn "L .7J.. ;t 

-t- c 0 

1 . -/ / 'Jl rK - ;v :!:-& ~ (7) i.<~; ~ ~ L" ~ if§ ~ ~ L ( t. -:> "L 111i !J ;O> l±l * .Q c f 

t:r / ~ ik: .l6 i:. ~ -c f1!i ~ :tl. :b f {rp Jl A~* ;O> fs'ln, ~ h .Q c:. c i 2h o. L: 

27 



-:t" o ¥3 ~ W ~ C Vi ~ 7f% jj (e JEi3 ttl ~ -{- ? '""C -:t" ;0> @IJJ>Z i: '""C -{- 0) =.f: Fa, D- i: ;0> 

i0•1J:b.lfl c OJ'!l ~ t 11§ ~ i: -r 0 ~ 1Fi r: Vi ¥3 ~ *~ 1Jif: ~ i0·; /J, J'C J6(7) 

* "" ~ iO• G tn < G Ji BE (7) <h ~ ;a . ~J G .ltl :fJJ ~ (7) -:tz: ~ i: ·-c <h b ~ '""C -t- ;O>"tz: 

~Vi 8 k =.F l'b, ;O> iO• iO• -:> 'L • =.F c 'a- S -t" ~ k4!1W 1! w ~ f.P Jl:A (7) fl5 t. 11§ iO• 

:h. i: -t" 0 

2 . ~ f-1 ley r: Vi ¥3 ~ fi1U7t tn 1fi ;O> /f JE L 1: ley~ '""C f.P Jl:A Vi --t 0) :10~ ~ (7) ~ r.: N 

X'1 5C ~ ~ L 'L {± to -:> 'L t J: InC: tn ? C: C: ~ :. 11. -:> 'L Vi tn i: -t" iJ>1± to -:> 1: 

Jl 8 ~:.Vi tfP C t§ ~ ;O> N ~ L 'L iW El OJ fit m tn 1fi 3t :tb tn (7) ~'IP:.K ;O> ~ iO• -:> 1: 

c iO• ~ ~ 1'1 iJ> M -:> 'L L i: -:> 'L tn 'L fit m In 1fi (e ffl -:> 'L tn vt 11. iO• -:> 1: C: iO• ~ 

~ 83 ~)£ "" G :h. 1: ~%~ E? L 'L 1±to -:> 'L L i: -:> 1: OJ;O• C: ~ ~:. :10~ llt b 

~ 'j! fi!f ~ ~ vt ~ ~ (7) _& tiT 11. 3(: ~ ~ ~ q, 1:* -:> 'L In 1: :10~ ~ c t. /f fLjl C 11. 

-:> 'L L i: -:> 1: ~ t lifJ ~ i: -t" o 

3. 7l/--/)(7)~ Jf~ Vi$CJ::h. lrf-A '""C J\: -:> 'L iJ: tn 1fi:Vi lOO g i:"'C' 

(7)8=J'"L'a¥V~$~Mm ~n~ (e ~ b C( tn~ ~ tn Vi R1fi (l)lli ~~B7f% 

~:h. 1: !J ~ ~.A~PJ~ Vi <h b (7) 7,) . C: 0 ) ft * (e~~ -t" b ~~ fitl)t tn 1fi 0) 

~ !ltn iJ> II~ ~ '""C 1J.!n -'T - A iJ> @, In C: iO• (7) ~ (e -:? ;0• In -:?-:? Jtl. 51-lt t.:llrf 1! 

G.lfl~i 11§~ i:-t"o 

4 . ~ ~ 1 ;/ v * -/; o) ~ ~ tJ> r· ;/ e: m1fi: r.e mA.., -c·(l) 1t1. 51$ L l±l tt: vt r: I¥JT 

:h. -:r i'± 3t r~ vt1: ~~ ~ EJ o) film ~n 1fi (7) ~ 1fi tJ> m iO• -:r tjtJJ b 0) i: i: -tr 

ffi' /f:im o c-:?-:? iO• i: ;{.~"" < L;O• ~"" ~ =.F MC ~ t. Jtl. -:> -c tn 1: (7) ~:. E ? tn ? 

.JlU:. L 'L iO•XX ~ ~ ~:. mn~ ~ L tn~ '""CM lf ~£Vi 75 1J (l){Ljl Jl: A (7) ~ ~:. 

Jtl. 51$ L i6.7J.... ~, ¥a -c· ~&-Jt ~ !.: 113 1J1( ~ iO• 0 ? !.: 'L Jtl. !J ~ L 1:c tn ?~ <· 

i: L!n~i ~~ i:-t"o 

.t.l.J: O)"tzo ( ~ :10~~ ~A.., O)J:j.ffi'V~~:. :ktn C ~ ~ -:? iO• -:> 'L tn ~ f.P ~A (l)ll'p~ 

(l)~T~-M:k=.F# Jl:AVi~/~~-~- ~~ - .AL'L OJJ:j.ffi'W~*m(l)~ 

:r. ? !/ i 1'1tn M;- .!61: ~ T -t" a 

K'JQ)·~~ 

ffl :ljH!i ~ OJ tb ~ Vi --t :h. c: --t {j!f ~ ~ E1 0) 1lW ~J 1¥JT ?X m '""C -t- ;a> -/ ;/ 'Jf ;t; - Jv '""C 0) 

~~ft 0)~ ~C 1! b i: L 1: T L J: ? iO•a us 4 o o r~v ~ ~U -:> 1: ~ L 1: C: j;: j;: ~ 

28 

.. 



.hb~~51~:."i ~k 1.!~'flfc~51~;tt;a;;t-:::>:b!J -:::>V>--cV>;t-.t"o ~O) i/( iR.O) 

P3 (7) f9: ~ (7) -t7J .h. -=> ~ (7) :00 71-l" L. J: -3 ;Oi iJ V> --c :7;;. ;t L. 1: o 

29 



JITS wll*l1::0)1n-Piant Attachment t::?\; 'L 

B * ~ ;,.rjj ;f-- JviDII*l -t! '/9-

fiJT-& Wt llJ i!i: 
1. (j:L; l9)t:: 

1979 $lljjlfC. ~JII~~~tfr3L, A,$ljj~*¥i~lfC.J:!J, Official 

0 p e n i n g 0) @ U:. c ~ -:> k . B ;;f>: ~ / jj ;t" - Jv Wil ~ k / .f;l - ti , 1 0 jj * 
lfLm 1 :M~*91 0 0 A~ In-Plant Attachment(: L.-c-th-'fhO) 

~ffi~~lfC.~!J~~tiCU:.c~-:>k o 

~ k / .f;l - 0)/B!' lL lfC. ~ .Q ~m, i&l&%~~~~ ~grji!Ij (J oint Govern-

ment Industrial Training Scheme, JITS) O)jj_;![~lfC.-::>V>-"(V;i, 

1J1: $ , B 2f>: I& I ~ ~ .ffl FI ¥OC 1 o jj -5- lfC. s V> -c *B 1r ~ 1t -c v. tr. tt." v. -c v:> .Q 

0) """C L L """C ti ~H I ~~ 0) In- P 1 ant Attachment lfC. -:::> V> -c :± (: L -c ~ ""'­

.QCC:c~.Qo 

2. JOINT GOVERNMENT INDUSTRIAL TRAINING SCHEME 

~-~~~O)-~O)~~#~/jj;f-'-N0)6~~-IfC.*~<•4Lt 

V> 7., C c tiffl!9lJO) C.? !J l.'<b .QiJ>, C 0)~~ -~0)~~ c i V>;t .QO)iJ> 

f&I~O)i c lfC.~il~h-"(V>,Q~~J6Mmi (Econo mic Development 

Boa rd,Jd.T IE D Bj(:V>-) 0 ) """C;:b.Q 0 JOINT GOVERNMENT 

TRAINING SCHEME (Jd.T, IJ IT Sj cV> -) 0 ) tiED BiJ; 

1972$1fC.:±cL-c~w~~#~~e:~.Q~~~~~~•~~.Qk~ 

lfC. f'l: ~ L tr. g-f 100 -c <b .Q o 

2f>: gr 100 0) 'b '~ lfC. ' 

1972 '$ TAT A GOVERNMENT TRAINING CENTRE (TGTC) 

1973 $ ROLLEI GOVERNMENT TRAINING CENTRE (RGTC) 

1975 $ PHILIPS GOVERNMENT TRAINING CENTRE (PGTC) 

:tJl. ~ lL ~ h tr. o ~ lli ~ ~ c E D B 0) if :ft- 'IC J: .Q ~~~ ~ k / .f;l - V;i ~ ~ 00J (: 

C. -:::> -c ti ~~~ ~ k :;.,- .f;l - 0) J1 '§ lfC. ~ 0) 14li W1 il' ~ G h .1.> C c , ~ ~ ~ ~ 0) Wil 

30 



.. 
,_ 

~ 

r 

~ ~ A T A 1/C 11 :h k . IDII ~ ~ ~ Er :tf: 1/C 3* ffl-t Q L c ii> -c ~ Q L c ~ 0) ;f!J ~ 
iJ> *> .IJ , i!3r JfJ 1/C c -::> -c Vi , c :h G 0) IDII ~ ~ :-- ~ - 0) {~ T ~ ~ 1G ~ 1£ ~ 1/C 

~-i'"Qcci/C~.IJ--~~N~U~~m~cL, ~~O)N~*·O) ~ 

.1: 1/C ::k ~ < lf -9- L tr. o 

~m~O)~~~~Vi~0c?.IJ-c*>Qo 

(ll ~ ~ ~m rl{! 

IDII ~ ~ e: E n B 0 ~ ~ AA rl'l'l ~ 5 "f rl'l'l e: L , ~ m 2 "f ~ ~ :-- ~ - p;j IDII 

m! , 5 [ ~ ri% ~ 2 $ ~ I n-P l a n t A t t a c h m e n t }! 1/C l $ ri'I'J 0) gj: ~ ~ 

ft.. r N. u Liable s f 0 r Nat i 0 n a l service 1/C-:::> V> -c Vi ' ~ ~ AA 

i;:q~~.Q 0 ~:B, Liables 1/C-:::>V> ""(Vj:, In-Plant Attachment l $ 

§l!l.3f!i.F.Jri'I'JO)Ba.sic Military Training (.l;l.r, IBMTj 

~m~I!C:BV>-c, IDil m!~I/C~ L-c 2$000)F ull-t.im e National 

s e r v i c e iJl. $B ~ <;; :h Q c c Vi :g{ 0 iWi V> ~ $ IDII m! ~ 0) J} ~ ~ ~ £ 1/C L 

"""( V> Q iJl. , ~ k 1/C L i a b l e 0) IDII m! ~ 0) \WJ -15- Vi f)i ( :B <;; ;t G :h .0 :15 ~ 1/C 

(2) IDII m! § ~ 

J:f:i~4$f~T~W.l:~~~cL-c , ~£m~I!C:BvtQ~~ ' 7:t7 

~ :-- , 7 1 :-- 1J - ~· - ~ 0 m-~ !iKi tf ~ ~ ~ ~ -t Q o 

(3) IDII m! ~ rl'l'l 

~ ~ tr. .IJ 4 4 ~ rl{! , *- rl'l'l 5 o ~ 0) ID II ** ~ rr \p :r ~ ~ 1t1 1/C ili V> ~ :l1i 0) 

J:f:i-ciDII~~~tng-tQc c~~~c L-c~PQo ~~O)JiLi=iji'*I!C~clbQ 

~ Ill ~ rl{! 1/C -15- :b -It tr. IDII m! ~ ~ tng -t Q <: c Vi , ~ ~ rl'l'l IDII ~ 1/C ~ Q ID II ~ 0 

~* ®, x,ro•a0•&~00c~-~OO#~ k-~i'"Qcci/C~Q 

IDII m! ~ :-- ~ - ~ '8 .1: 0 I2E! ~t ~ 0 r.,~ m tJl. m ~ <;; n Q tJl. N ~ ~ 111 ~ 0 Jl ~ 

~.1:~- f~~c L-cVJ:1G~~ m•e:~~<;;tLQ a~:B,I~•ae: 

IWJ t ~ {tf: '""C IDII ~ ~ ~ V1 Q L c Vi , IDII ** ~ 1/C c -::> """( I n-P l ant At t a-

31 



c h m e n t 1/L A .!J ~ ~ c ~ 7 f!J ~ 'b ~ -0 0 

( 4) ~HI ** ¥ ~ -c 

wil **~tt~~fl~O)~J!(:5P,~O) ftf!n l$§ 2 4 0 s f;v, 2$§ 

280S fNO)=f-~-c#S~~M~h.O~ci!L~.Oft~~-~~4~ 

G h -c ~ -0 0 ~ ;Jo , r e s e r v i s t 1/L -::::> ~ -( Vi V o c at i o n a l & I n d u s­

trial Training BoardiJ>GS~ 60S f;vi;>7Jij;&~~~h,0 0 

(5) ~fa 

wil ** ~ tt ' l $ ~~ T ~ 1/L N at i 0 n a l T r ad e T e s t 3 ~ ~ 2 $ ~~ T 

~IIL2~~~-~.0~f.a#4~Gh.Oc~IIL4$000)~**·T~IIL 

E D B iJ> G 0 r a f t s man 0 e r t if i c at e t;::. 4 ~ G h -0 0 

3. B * .Y / :fl ;f. - Jv ~~~- -i! / 9 -

~ -e::--;z-V;t, J:~;r IT SO)'b ci/Ll978$1/L~:sl,~hfLg)il**-e/ 

;z - -r ~ !J , tt t &9 -c 0) BUf-f Fdl f.H~ Wr :1J IlL£ -:5 < 'b 0) -r ~ -0 o B :<f\: iEQ: JfJ 

tt B :<f\: A ~ r~ * 0) ~ i1 C l 4 A ) , wil ** ~ tt 0) fjj: -9- C ffB 6 ~ fiJ ) , o -

~N~;z770)B:<f\:-rO)~J....ms C:<f\:'*-M~-r0)•~34A, •~m• 

M Fdl 9 mi ~ ) ~ -t 0) ~ ~ c ~ .o o 

-15, -e ::--?-O)±:IfuO):m-m (8,66llll'), mtjo/]O)m~ c~.ro.::.5,7 2om' ) 

&U~~· (:<f\: $M250~S fN) tt~::--ff~-NiEQ:JfJO)Amc~.Oo 

ta :1J M Fdl ti 1 9 7 8 $ 6 ~ iJ> G 5 $ Fdl c ~ -:> -c s .!J , -t 0) Fdl 0) ii1!i ~ 0) A 

mttB:<f\:JEQ:Jffl2~p:J, ~/ff~-Jv!EQ:Jffl200~S f;v(:~.Oo 

(ll wil**::r-7,&u~~ 

wil ** t--t c t.- -c , ~ ~, • ~ · • r, ~ ~ 1!iiJ ~ 0) 3 f* il' ~ !J , ~ .~ ~ 

~~!WJ: fF (Mould Making) 

~t!&-f*~ (Machinery Maintenance) 0) 2 ::r- 7-iJ>, ·~ • 

•rf*I!L, 

-~~~ (Electrical Trade) 

·r~~ (Consumer Electronics) 

I~·r (Industrial Electronics) 

32 



I 
[-

M ~ fjW lli!J ( Instrumentat io n & C on t r o 1 s ) 

;Q;" ~ ~ -;; :h --c \/> .Q 0 

~~~02~ - ~#~a 2oA~~~, ~0~0~ - ~~~ ~ --c 

1 5 A~~ .:0 k. ~ 1 lEI~ tc ~ 0 ~ill**~ a ~ 1 o o A C: '1: .:0 o 1 $ VL 

5 J3 , 1 1 F.! 0 2 IEilllil ** ~ ~ A. n .:0 tc ~ k :...- 1A - 0 J:E a C: l -c ~ 4 

0 OAC:'1:.:0o 

(2) lllil** § ~ 

~~~-#~~050 % ~~~.QCC:~G,~G~'1:~(, ••vc:: 

~~<~U~~~~~-*~.QCC:VL~0§~#~.:0o~~-c,~­

I~,I·~~~~*0M-·E·~C:l-c~~'1:~§##~h-cv-> 

.QCC:~*k/1A-0~~0-~C:V>~.:Oo 

(3) B *~~1f 

Wil. ffl ~ tt~ 1m -r ~ .Q ;0;, ~ ~ --c 0 Wil ** ~ ~ ~ 4 ~ rd!, 2 $ rd! VL 4 

o o~000B*Mfi1f~~~.:Oo C:h~,~-~#B*~·VL~~l 

tcm%vc::~~0~~~~~VL~.Q~~§~0~VLB*M~~~C:?l 

-c, ••~.:o-~a~,fr·VLM~.:OWff·~~~VL~~.QCC:#M 

~-;;:h-cV>.:Oo 

33 



(4) l 9 7 9 $ l l Jj (IL ~111 ** ~ ~ t® L tL- M 1:. l 0 0 A (r;t 9 4 A iJ>. l 0 

Jj * (IL 2 $ r~ 0) -t / ;z - 11'1. Wil ** ~ {~ 7 L ' I n- p l a n t At t a c h m e n t 

0) tL .lQ M f~Ut ~ (IL Ji!Hl~ c; h fL 0 L (}) In-Plant At t a c h me n t (r;t, 

E D B iJ>. ~HI ** 1:. (}) gt ~ M FdJ ' ~]9jpg~ ' 1t ~ ~ (IL M --9- --t Q L c. ' Wil ** 1:. 

V;t~Mm%~ WA~~~~c~~O)MV;t-&O)•ffl~~*~(!L~~~ 

m ~ ~ (r;t ~J ~ c; n .o o w -; , ~~~ ** 1:. (r;t ~~~ ** ~ *9 ~ 7 ~ 'b ~ fm E8 (IL ~­

ft.(!Lgt~-t"occ#J(fl~c;;h~~~ , E DB'b~~-~~0)-m(IL~ 

~ ~ ft ~ (IL M --9- -t" .0 L_ ~ ;0> G I n-P l a n t A t t a c h m e n t V;t ft ~ j;Jg ~~~ 

34 

J 



I 

[· 

4. ~ ~ 11~· .1m Jfl "9 Q J I T S IDII *l ~ <7) ~ rs, J.,i u· ~ f~ 
J" ITS ~~~~~O)JiJ=I'H'L-::J lP"L ViED B ;O>ffi{iEf'HC0~ L. '1: lP L. C: 'i> <€> 

~ -c, Affi~-~GO)~~b~~~~O)~ , L.L.~V:l:~~~-~B~# 

A ffiR~~~~~~C:C:~~~~~~~W~~o 

(l) ~~p;j~ 

-t: / 5l - l;i;J ~~~ m! ~ {~ 7 L. k. ~~~ m! ~ Vi I n-P l <. n t A t t a c h m e n t 0) 

tr. 60~ -~~a c; n ~0 
~~~ m! ~ ~ Ji ffl ~ ~ ~. Vi -t: / 5l - P3 ~HI m! 0) :J - A ~ A i!l! L. k. ~ ~ ~ 

~II m! ~ ~ -::J vt ~ o 

( ~ ~ ) .It tHt-J ~ :1m FJUJU~HB ~ ~~~ m! :J - A A i!l! L. k. :5t !Iff 0) ~ ~ ~ ~HI 

-~~-::Jvt~L.C:~~~~~O)gft~~~C:C:>i>~, ~2~~~~G 

~~~O)~~fflffl~~~L.C:~ -~ L.. k.'iJO)~~~o 

(2) liD~ C: Ji ffl 

fj) l[ m! ~ ~ Ji ffl ~ ~ k. 60 0) liD~ Vi E D B X Vi -t: / 5l - 0) ~ ~ :lL ~ \p 0) 

~ C: ~fj'bh~o 

~-Vi EDB ~:J*fflO)~~' Basic Mili ta r y Training (jfrJ ]zD , 

!.21-r , r B M T J e: ~ 7 o ) O)~M , Jiffl~M , J~:~~ ~ -a-uoo~~ 

5ff:~:m tB~ ~o 

c ~ ~ ) oo ~ ~ Vi o ~ ~ r"'~ , ~ - /~ - 'T A r ;&>. -a -5: n ~ o 

oo~M*V:t •a~~~O)~~~G , ~O)•~mtB~~ce:~•a L. 

(3 ) Releas e Fee 

~ M Vi r¥ ffl iJ> i;k: ~ L. fr. ~~~ m! ~ l A ~ fr. !? 3 , 0 0 0 S f Jv 0) r e l e a s e 

f ee ~ EDB~JZ::JA'?o 

35 



1JL V:J: , E D B V:J: ~ ~ Wil ~ 1:_ ~ fiE. 0) 1£ ~ 1JL ~ Ji --f" 7.> (. C iJ> -c ~ 7.> o 

IDII ~ 1:. iJ' 1£ ~ I!L Jii ffl ~ h tr. ~ , 6 fiti J3 !d- iAJ I!L , ~ Jii Y... V:l: iJ3 ~ L tr. :J:~ 

~ , -t:" 0) ~ EB iJ> if ~ ~ 'b 0) c E D B iJ> WJ 'rb h Vi r e 1 e a s e f e e V:l: ~ 

111" 7.> 0 

c c 1JL :B V-> -c , ID II ~ 1:. 0) ge ~ M FJJ V:l: llH~ 1:T fj!J R I!L J: IJ ~ /:ti -1" 7.> iJ' 

B M T O)Wj fJIV:J:~:$"1-i'"7.> o 

6 fiti F.! ~ j{lU ~ 0) IDII ~ 1:. 0) M Jii Y... V:l: iJ3 ~ IJL ~ L -c r e 1 e a s e f e e V:l: 

~ ML~V->o 

c m I'!FI) r e 1 e as e r e e 3, o o o s r- ;v V:l: -t :.-- -9 - iAJ wil ~ M FJJ 9=t I!L 

gt vt7.>IDII ~~~-c C ~fi6240 s f ;v) O)ift-JtiJLt§~-t".Q'bO)-c~IJ , 

~ :t:t ~ ~ 1§ ?t c L -c 0) tt f.& ~ .:ff -t- 7.> - 1J , wil ~ 1:. ~ b o o d 0) -:J V-> tr. 

c h e a p 1 a b o u r c L l 0) J& f& V-> iJ> G ~ ~ -1" 7.> ~ ~ ~ 'b -:J o 

(4) it~ jj 1 f 7 1 / 

1 9 7 9 '$ 7 F.1 1 B 1JL IDII ~ 1:. 0) it ~ iJ> 1 f 7 1 :.-- V:l: T ~c 0) c ? IJ at IE 

~hk o~~ c L-c ~I ~1:.V:l: r~O)ti1 1-' 7 1 / Jd-~0)•~~1£ ~ ~ 

GJZ:~~h7.>o 

In-Plant Attac hm ent0) 1 $Ej J=j38 0 S f;v 

In- P 1 ant At t a c h me n t 0) 2 $ § F.! 4 z· 0 S f Jv 

IDII ~f~T~O) l "f.§ F.1 4 8 8 s f ;v 

(. (.IJL 3 fitjj=JIYJO) B M T V:l: I n - P l ant Attac hment O)-$c .lj.. 

~ -1" 0 

B M T 0) FJ! , 1£ ~ V:l: ID II ~ 1:. IJL make-up s a 1 a r y ~ JZ: ~ -1" 7.> 0 

make-up sa laryV:J:p ay-roll taxiJ> G~~~h~V->iJ>pay­

roll tax O)~~IJL:BV->-"(-$~~0) ~~ c~7.>o 

cmi'!FJ) ma ke-up salary V:l: ID11 ~1:. 0)~.Ej.iJ>G Mi n istry of 

DefenceiJ>GJZ:~~h.Q 90S f;v~ ~7 1V->tr.'bO)~V->'5o 

( 5) B as i c M i 1 it a r y Training ( B M T) 

liable0) ~!11~1:.V:l:r~O)~f4VLJ: I) Full-time National 

Service ~5£'.~~h7.>o 

36 

1 



B M T 'fC~1HJ -t"6 0 B M T~T~V:t r eservist C.:lj-15::-;;:hW: 

-if 4 0 B 0) r i s e r v i s t t r a i n i n g 'fC ~ 1JO -t" 6 0 

i:f'ICV;t , Full-time Nationl Service ~:5t',~-;;:h6 0 L 

J(_V;J:Jl3~L.tc t!h i:f'fCV:l:Fu l l-time Nation a l Service~ 

~~6 -R#~f6i:C.~ -~ -t" 6 o 

£:: ~ tJ: wli ** ~ ;0> B M T 'fC ~ 1JD -t" 6 ~ \m ~ E D B 'fC :JtJH!J -t" 6 o 

BMTO)~~~MV:J:~O)c79L ~6o 

3jj , 6jj, 9JjN.U:l2jjO) m 3 Jl§l 

( ~ ajf ) l i a b l e 0) wll ~ :1:. V;t 2f': m JE 'fC J: 9 l 0 $ rl'!1 0) !itt ~ • • ;0> ~ 

j[ as 'fC # ') L_ C. C. 15:: 6 0 ]~ ~M i nd e f B on de IT-'Jt V"-J h 6 'b 0) L ~ 6 0 

B M T O)~~~MO)Ji9;!JV:J:J: ~c 4 -(2)0)oo~ ~ ::~U'L f1Ht -cr-rv 

h6o 

(6) $&~ 

£:: ~ VJ: E n B lj[_ wll ** :1:. lj[_ ffi 6 ~ wL 1>H!PJB :1:. ~ ~ ?r -u wll ~ ~ l7L '*- !x 
~~-~~ lli-t" 6o 

-j" ""'- "'C 0) J" I T S Wli ** :1:. V;t I n-P l a n t A t t a c h m e n t 0) r"MJ L o g B o o k 

0) ~c ¥G V:t wll ** ~ lj[_ ~ -;; :n tc • m L ~ 9 ~ ;;c 0) i1'l ~ 'fL --:::> ~ -c £:: ~ V:t w: Jl§l 

(7) i13~N.U::MHi 

Jl~V;J:E D BO) jf[[j'fCJ:6jfi:il?J0)~6fttJ,, IDII**~O)J13~~~:rn:l-t"6 

L. C. V:l: L ~ 15:: ~o 

£:: ~ V:t ~ *9 M rdl 'f! , E n B 0) • oo lj[_ J: 6 * ~ 0) ~ 6 fttJ, , wll ** :1:. ~ M 

HJ, ~lli:X:.V:J:~--t"6i:C.V:J:L~~~o 

~HI ~ :1:. ;0>.- 1J as 'fC J" I T S ~ *9 ~ ~ ~ l- fc l:!h if V;t , E D B V;t ilfl! ** :1:. 'fC 

Ia 'fC :Si: ~ L. t<: -'¥- ~ -c 0) JK~ ~ ;f< 69 6 il>, if: ~ V:t L. h 'fC 11 L. ffl G UPi~f ~ 

fit~~;f<-t"6L. C.V:l:L~'i5:~o 

37 



(a) f:IU~.DH~~~~ 

g)l! ~g:: 0) :IE~ ""'0) NG II Vi EDB IJL J: tJ :IE~ 0) ~ ~ (!L% :b-It -c ~ ttg ~ :t1 

.Qi.J>, ED BIJL::i£~0)~~t§e~VLT#;Jtci'"~f$tig:_t1i:V?o :$~/JLJE 

~~h1i:~?k~~~O)·M~~ti~$!JL~~~1i:~o 

EDBVj:~~XtlM~~hk~~g::O).JEIJL~~-cffl0~f$~~~ 

5. t; b 'J t:: 

10 .F.J 24 8 VL:2fs.: -e ::...- 11- -z' -e ::...- 11- ~ wil ~ ~~T L- tc wil~g:: 9 4 A 

tii'"~-c~ffi::i£~VL-~#~~L-ko~ffi::i£~1JLti00~VL~-"t'~M~ 

fi~0£~L-1i:~?kVL~~~:bGf,·~*AM$ti2M·"t'~?ko 

-~~tiB*::i£~#~~-~~~-c~.O#B*:IE~OJ~1i:Gf~~::i£ 

~ ... ~~::IE~VL~-~~h.O~~g:_~W~i'".OC~~§~~L--c~~~ 

~1.t!iL--c~.0~~::...-11-~ L--cti, ~-~~g::O)·~~::i£~OJC·~~ 

&~~-ltk~~~WOJ~ftVL~~.o~~-z'~tJ~i'"OJ-z'ffl*OJC&h~ 

~D~ltc~o 

~ tc , ~ -e ::...- 11 - a- ~ T l tL wil ~ g:: i.J> :ffl * OJ v ::...- n *" - ;v gg ~ ~ 3t X. 

.O~~OJ-®~1i:.OJ:~~~~IJL~~-c~ IJL~U ~h.OC~~-~~~ 

tJ L~~~~lk~o 

38 



m 1 4 8 lEI 1 9 8 1 ~ 11 ..13 1 o a cvd Lf-Yt 1 2 JJ;¥ 3 o 7t 

Yi!tlk.S:: ( ~](~!Hr) O) ffl}~ :f.>V.~-:::>O)tf, -t0)1ftf~L':f.>b1¥.S::~·G~$ 

getf:f.> V.~-:::>:O':f.> -:>'t: o ~1: . ~EEE!;; ( E *i!Vt~ ) O)tftf~L':f.>btf·f!;;~· 

G ~ EE .S:: O) ffl}~~'fr C. !]l$ge1f :f.> v. ~-:::> :0> :f.> -:> 1: o 

~ $ : 

1. MIEI~$~*~ 

~~fJ ( *~~ ;h1: o 

2. ~ ~ .. :g;[ 

(1) ( 1±) E *:tf~1E~m% c JoEA ) -/ ;/ 'J:l ~- Jv#H~m~· G O)fR~ 

JOEA -/ ;/ 'J:l ~- Jv ;f§~ffl:O• G -{R~O) :f.> -:> 1: r ~~~.A% J ~0)~ 

.Aiii\JI:C-:::>v.--ctt. C::hCfc:; tb C: C. C. L. *f9r~NJ:f=i!~~$L':f.>b 

SEE.S:: CE *~m ). *~~CEB~#)~Di\JI:~bC:C.C.L~o 

(2) r r ';J 7· · "7 ;t, - -:; .1- ;/ r o) 1: !6 o) -:t- lJ .:r:. ;/ .:r - -/ 3 ;/ Jam- (/L "? ~ -c 

* m au .TI: 1 o .m:1 ~ ilc $ ~ ~ o)-~ c. L --c 1 9 8 o ~ 6 ..13 c fiJ fi L 1: IEJ 

~ o) P1 ~ ~ -to)~ 0)1'1f~ ~ 1tr= P!P rc:; L --c ~m-r b c: c.~= t.c -:> 1: 0 ~ 

ID:JJ$tl , ffl.~- ~ t.c v. L~-~ :O>m ~ L --c v-.1: ~00 ~ ¢ {,- ~= ~ iltW 

f9i'O)Jti][ L ~~~-t" b C: C. C. L1: o 

3. ~ '6- $ :g;[ 

(1)$%. ~.A% _ ~~%~1~1H!I1¥1H5'-

T /lco);m !J ~~%, ~.A%~ ljfl 11~'6-75> s-:> 1: o 

CD~~ % 

o 1 o ..13 2 o a c !k) 1tt¥:&:P rrntm% 

0 10J3278(!k) ~~~~$% 

0 10..13288(7.k) ~~~ - ~~$% 

o 11..13 3EC!k) mz. M3~1EJI~tm* 
39 



@~ ~ * 
0 10~158( * ) H~M~~~* 

o 1 o ~ 2 2 8 C * ) It~~~* 

®~ ~ * 
0 11~ 78C ± ) ~T•w · •wAm:W* t ~~~* 

CV:ti!~ ~· - ~Jl xiYt!* 
o 1o~278( * ) ~~m~~•*~ 

0 I 0 J.l 3 0 B ( §L ) " CO P v;¥ - !'- "~: -::::>tn'LO)~JlX~* 

(2) *=£ ~ 'J '/ 3 ;/ 

?'J\. ~ Jlji Jj *=£ ~ 'J '/ 3 ;/ 0)¥G 15- :b> ih "'J 1: 0 

0 11~ 6B( §L ) ~-~~·* · BI*~ffi~-;;'/3;/ 

0 11~ 6BC §L ) w~~~·~•~m•~ 

0 11~ 98(~) ~ wH~~R*~-;;'/ 3 / 

(3) NPB 0) ADVISORY COMMITTEE ON TRAINING """"- 0)~ ~ Di\J!: 

<::. ~ Jj[ _ ~ ~= ~ JE L 1: NPB 0) ADVISORY COMMITTEE ON TRAINING 

{:.* ffi ft ~ t L'L ·$~5: ( SINGAPORE TIME) ~Di\J!: -t" ~ <::. t r: 1J. "'J 

(4) MINISTRY OF LABOUR """"- Q) [El ~ 

r ~-~~~*¥G15-~ J OJWtiffi C OO -t" ~~ j-fu 11 t1J ~ 0 DR. HAN 

CHENG FONG ~ ~: :;(';j -t" ~ [El ~ :b> ¥G 15- ~ ;h. 1: o-t" 0 ) ± §' _ CPF REDUCTION 

SCHEME0 W tiffiC -::::>tn 'L Vi _ NATIONAL PRODUCTIVITY COUNCIL l'O)!fiF 

ji t 1tf= fJ L -c ~X.~-'""~ l' _ * ffi t L -c Viti~< 0)~#~ fil!l:b>~ t:k: -c·ih 

~ ttn '5 <::. c l' ih "'J 1: o 

(5) ::1 ..... ~ Jv • '/ / jf ;¥ - Jv ( ;{!t: ) 1J• G ~~:m 

~ *- 3 ~ * ~ t "'J -r I~ ~ f~'H~ -t" ~ <::. t ~: 1.J.. "'J 1: ::1 ""'~ ;v- • '/ / 1l ;¥ 

- Jv ( ;f* ) OY~~ I~"* 1J• G 7.1< F %~ 711 """'- 0 )& 11 ~:m:rt :V>*B 11- ~ ;h. 1: a 

~ ~ §' ~ ~VI L -c ~ * ~ C JW:J ~ -t" ,Q <::. t ~: 1.t "'J 1: o 

(6) 8 *AS EAN !ffl96;{!t: ~ **± 0) 96 ,@_ C-::::> tn ""L 

1981*-11~ 16 8 (~) '//'Jl;¥ - ;v- l' IDi\J r:IJ :x:\: :b>fJ :bh1: 8 * 

40 



~ 
I 

r 
I 

AS E A N ~ 9€1*: ):\;% 1± 0 ) :j~f~ ;bi ~ 15- ~:h. 1: o 

(7)% _&~~ % ~ fit f:.-::::> ~-r 

c 1*: ) E *-/ ::r:A. :1 g-g0)1£JfiH~:bi *£ ~:h ~~% r::. *~ 1 2 

J.1 3 E ( * ) Lf~ 2 ~ ......., lliJ 5 ~- ""'7 / fl: 1) / • * 7 Jv C ;l:,-. ~ -r% _& ~ 

~%~~ fit -r ~ <: c ;bi ~ 15- ~:h. 1: 0 

4. % gt ~ '6-

E 7}dlt~~ .& .1: fJ. 1 0 J'l ?J-O) %gf~'ff;bi <b fJ ~~ 1J. ( jj\:~~ ~ :h1: o 

5.A.· ~ % 

A.· ~ %C-:::>~-r s~O)M*. T~ O) ~ fJ~~ L~o 

(l)A. % ( 7 #) 

** SINGAPORE CHEMI-CON (PTE) LTD. ---- - -------------------- " A " 

** THE SUMITOMO MARINE TRUST & BANKING CO. , LTD. -------- " A " 

** IINO KAIUN KAISHA, LTD. ----- - --------------------------- " B " 

** Z. KURODA (SINGAPORE) PTE. LTD. ------------------------- " C " 

** KOADENKOSINGAPOREPTE. LTD.------------------------- " C" 

** KAWAKAMISINGAPOREPTE. LTD. -------------------------- '.' C" 

** KIMPO-DO (S)PTE. LTD. ----------------------------------- "C" 

(2)~ ~ ( 2 ftj:) 

** SOUTH EAST ASIA IRON & STEEL INSTITUTE. 

** SANDEN VENDING PTE. LTD. 

41 



Ji • 8 $~~ ~ m ~ 
11 Ji 1 9 8 (;;f\:) g-gWf~~ft~ (1)~$~¥&'6-

(2)1Vf ~ ~~ 

Mr. T. Kido, Singapore Kobe Pte. Ltd. 

(3)~ -giVf ~ ~ Ft ~o)~ fb 15 r::. "==' v. -r 

11 Ji 30 8 (Ji) $¥&~ft~ (1) 1 Ji ~0)~~15# 

(2) I 9 8 2 !I:F ffl r Ji ¥& J ~ ~ C "? lr> -r 
(3) -t 0) ffu 

12 Ji 2 4 8 (;;f\:) $¥&~ft~ (1) 2 Ji ~0)~~15# 

2. ~~~ 

0 11Ji78(±) 

0 1 1 Ji2 38 ( Ji ) 

0 12~48( ~ ) 

0 11Ji238 

3. :J1!~~-~~ 

(2) 1 9 8 2 &:F m r JJ ¥& J ~ ~ r:. "==' v. -r 
(3) -t 0) ffu 

~T~W ·~WA~W* cO) ~~~o 

NPC Chairman Dr. Wong c 0) ~ ~ ~ o 

n n 

< r :IE~ P'3 m;¥UJ!j!~£~J~.lz: r::. oo-r ~ *~~> 

:tE£8*4~00:1t~~~ 

c 8 ~x1f:MI~ JETRo, JOEA,~m) 

0 1 1 Jil 78 ( !k) 1:T~:J1!~ ~$~~ 

( NPC Chairman Dr. Wong c 0) ~ ~ ~ C "? lr> "L ) 

42 

I 
j 
I 



o 1 1 J.J24EJ < * >} :iiE-m~lllnJ%~ 

o 1 2 ~22 B ( !k) ( ~~O)%~m:i~E"C ·:::Hn"L) 

011J.l26El(*) iEiU·:il'§":j:_§~-11'~·~1. ~2. ~34§-I 

~$%&U~E"M~~~%4§-m~~-%~o 

4. ~Yl:% 

( NPC 5~ftj]~~ r il::~~nUUJ!¥:~£Sfi J f:-? 

~n-r ) Q 

0 1 2 jj 3 E1 ( * ) %~if* )31] ~till:% 

~mJj : ( ;!*)-:/ .:r. A ::1 EJ::;;fs:~'§" 

If>l rru ~9: H * 16: • a a: Q 

.:r- ~: r ~lm~-re:krw;r:..1:v-r .o~o)C$c~f.5jb 
c g.g~$OJ~i!flj J 

01 1 J.l188 ( 7.1<) EJ:;$:~~IEI~%~ft~1!t6H 

0 I 1 Yl308 ( Jl) Lll-ID£~#ijJi.M1~6H 

01 2J.l3El(*) EJ:;$:HRS%*1.g~#ijJi.M.6H 

43 



1. ~ttl*.! ~~IJ J:J~ <7) ~ 'J 15 t:: ·:n., -c 

* m OJ :f:fii fU J!J ~ C X'<J -j- ~ ~ * t¥.1 1J ~ Jt 1J JJzJ5 .:t h. C # -5 A 1* t¥.1 1J llf :11B1d4= 

~:.-:?~"Ltl .. National Productivity Council ""-0;'@':Jt • .ltUM 

!E1 < 1 1 J3 2 3 8 ) 0 ~ ~ ~ r:. $ .. ~ "L flH~ L. "L ~ t: c <: ~ "'C" <b ~ :b;.. <: <: "'C" 

?X (7)~ ~ ~ll:h "'[ ~ ~ L.t: ~0 

Q)CPF Reduction Scheme ~tif!i~:# -5 M~~#tl .. r j@j$"'(";b -:>1: 

CPF 0Jiffl*i't:l1!.~ ( ~h 2 0. 5%) ~ 11. 0 %""- c~~ L.t: ~ 0"Cb 

J:J .. ~ ~ $ ( 9 • 5 % ) C ~ c . -::5 ( M rw, ;.f:§ ~ ?:r ~ :f:fii fU J!J ~ ~ ~ c L. "L ~ ~ 

~ ;0;m ffl"j- ~ J c.~ -1 ~*t¥.1 1J ~ .z 11 ~=- t: -:?"' ~ c c. o 

® L. t: :D; -:> "'[ .. m fU J!J ~ Ji ~ oJ ~ i3S.. ~ llltn 7* r.t ~ 11:: ~ (7) 4'!f -tt c rc:a:. --r 13 
±I¥JC~~-j-"' ~ ~ OJ"'(";b ~ C Co 

®m~J!J~•m~~b-A#~r.t .. ~~ff~-k~&(l)~~••~~~b 

~ 1J ~ .t -5 ~ [.1-j- ~ £, ~ 7,); <b ~ <: c 0 

@-11 .. :f:fii~J!J~tl~~-Cc-:>'L~E~<b~~IDTU~h.tlU;U~t. 

ca-i:-?L."Lt.-i: .. ~~-ttru~~-- .. ~~-(7)··-~ru-~ .. AM 
lJJ ~ 0)~JjiJJ 1J c ;D;{lf)f§ ~h. ~0 

c-?L.~a~~~~~c. .. M!El~•(l)<b-:>~~•r.t*ffl'(l)~~~m~J!J~ 

1!!U.§f c ~ !:1 :b;<b !:1 .. ~ -~~ c L. "L ~ Fii'.l. L.U~ ~ OJ"'C"~ ~a 
1J :J:.--.. * m r.t.. ~ ~ • Ji • oJ JH1 !J .. r -j-"' "'[ (7) ~ ~ ~ X'<J ~ c. -t- ~ c c. J 

( m-2) 1- ~ .4.- "'C"~ ~a L. 7.)• L. 1J :b;;.. ~ L. :f:fiifUJ!J~ 0~ tif!i :D;f~.:)U "'C" <b ~ 

~ ~ ( -111 ~ tl.v£ ~ jl 1 """' 2 1; (7) /J~ i£ ~ ) C-:? ~ 'L tl Nat i on a l Prod u c­

t i v i t y c o u n a i 1 c :J:.--~ "L ~ M L... -1!1 71- m fft ~m I..:. "L ~ 1.1: b ~ ti 1J ~ ~ 

0c~~~a 

44 



I 

II. CPF Reduction Scheme (J) F9 51 f.l: ~ 1Jii t= -:::> \.' "'( 

:ia MB. :<t>:mC: LL"tl CPF Reduction Scheme O)~§'C-:?tn"Ltl~:<t>: 

1¥.n: • flil L-r:t~ JJ. J:~ccnO)~:t:JJ :&lf-t-:h ~: ~ e:-:; < ~#~1ilil:O>~:ttr1E 
~ P'l m111: 1tluoc O)Jt ~ . ~ 1~ ~1.lE~ -r b c e: c-? .s: c; tJ· l' 1J ~.n 0 

-t- 0 ) ~ - Af* 1¥.1 C tl T ~cO) .l: -3 1J :m5l'UJ!?~ 0) ~ 1ifli :0>~ :t ~ :h b o 

a. ~~~1!Jij!J[ 

b *Wl~~¥!i~ 

c. 12f~ · ~fil~tt ( i!&111~T~ .l: b ) 

d ft~ffllJ!h ( {tE~~O):fiJ~{lE~ ) 

e ~fio - / ( ~Y5o-/ . lj&ffo - / . :tJ-o-/~ ) 

f x1~ · f*W . ~~ c x'1-t- b 1m !!h 

g . -t-0) ~( ~~- ~~~ - ~~~-~- :fii~~!!h~c) 

1: tc. L. J: ~c tltn -t" :h ~ ~ 1E ~ :0> -t- 0) tij: tl C r[; /.:. -r ~3R-t"-"" ~ ~ 0) l' <b !J 

( m; r:: ~ 1ifli L -r tn b 1E ~ ~ :0• 1J !J <b b ) • fliJ Jey C . -t :h ~ ~: ~ b m ~Ht ~ ~ 
*Wll¥.1 1J ~~ :O· G ~ JJi L -r ~~ 1¥.1 C ~t;flj-t" b £,~ ;0 > <b b o c! ~ 1J vt :h tr. 1E 

~ 13 f;$: 0) f;$: 1lt :O>Jl(B ~ 1~ L. (} tn -r tl v / :Ji ~ - Jv j:! 6b 0) ~~ill~ 1J 0) {g;T ~ 

tB * -t" b ~ ~ :0> ~ b o 

III. ~JA \.' ::J / -1! / -tt A. (J) ~ JVt t=-:::> \.' "'( 

~@]O)CPF Reduct io n Scheme ~F9rl:t;0• -:? 3\:b$1¥.JC~t;flj-J"b t:.l6C:. 

tl . We l tare O)~;<f>;~~~i&1:fue:O>]t?J-~M-t"b&, ~:O>;bb o C: ( ~-=. 1E 

~P'lm5l'U J!?~tl1:fue:O>;ffilf.-ffl:®'{ 0)~1'¥~: ~ C: -::5 ~ "One-C ompan y One 

Family " C: ~.n -3 ;ttJ.IDO)~~ O) r"'t'· ~tJ·:hb ~ O)"'"(";b b t. C: ~]t?t-C~~ L 

~vt:htr~~Utn o ~~. -t--JL~~/~/~~~M~-t"bCtlfiA-t"~b 

c e: 1J < m ~ 1J ± ~ -::5 < !J c ~ .l6 b c e: :0• ~ ~ -r: ~ b 0 

45 



(1981~1 OF.I -11 F.11JilA.~it) 

SINGAPORE CHEMI-CON (PTE) LTD 

• ffl :fE :!fu : 17, Joo Yee Road, Jurong, Singapore 2261. 

• It ~ :ft % : 2682233 

· ~ "fl.: l974$lljj (It~(l) 

• M Wl : ~~:ff: 

• ft *- 1!i : /j" ;j;f: ~ ( -m ~ Il!t .rru & ) 
Mr. M. Kobayashi (Managing Director) 

• :V£ ~ ~: 2 50~' B lf'>::O> G O)i*:JI:ff:~ 4 ~ 

(~:ff:O)~~) 

" :!fu ~:ff:~~~% l k~~~~~ ' ~:!fuO)'m~I~O)~~~&"fl.~k~" 

THE SUMITOMO TIWST & BANKING CO LTD 

• ffl :fE :!fu : Unit 1-16, 1st Floor, UIC Building, 5, Shenton Way, Singapore 0106 . 

• • ~ :ft % : 2249055 
46 



• ~ "f1.: 19 so$9f3 C:IHc) , 1 980$ 1 o f3 C ~~) 

• M ~ =x h5 

•tt ~ ~ =w ~ ft~ csz:rn~) 

Mr. M. Yamano (General Manager) 

•{tt ~ ~: 18~ , B~:b,GO)~ilt±~5~ 

• $ ~ ~ ~: ~fj'~~ ( AC U lSHJ'ffi! ~ JflC5 [ ) 

l ~t±O)~ 8) 

" B ~ 0) it£ 1!!1! ~ l}ij c L -c B ~ c ~ / jj ;¥ - ; v ~ $ ,r:,, c L tc. :m J¥j 7 :./ 

7~ffi]O)~~~~O) ~~~~~ L k~" o 

KOA DENKO (S) PTE LTD 

(J! lll! 'mi './ / jj *"- j l/ (~) 

• m :fE :i{g : Unit 1009, lOth Floor, Golden Mile Tower, Beach Rd., Singapore 0719 . 

• -m ~ It % : 2965291-2 

• ~ }[_: 1981 {F.1f3 (~~) ' 1 981$6}3 (~~ ) 

• M 1m : -f-~1± 

•tt ~ ~=~• *me c~ ~~ •m) 
Mr. E. Kamijo (Managing Director) 

•{tt ~ ~ : 5 ~ , B~:b, GO)Miltt ~ z~ 

• $~~~ =~m£§=~~~~mm~ , 11£·~~mm ~ , ~~~m 

m~, mm ~7 r? -~~-m .:rm£ 0)~ ~~0 

~ ~ )'G: '.// jj;f-'- Jv, ~ v- './-r , ~1'N, U S A ~0 
{± A. )'G : Koa Denko (M) Sdn. Bhd. 

Koa Denko Co. Ltd. (Japan) 

~~t±ti 40$0)~~ ~~? 'mr$£WM ~ -~-0)**7 ~ 70) 

~~~~cL-c ~~~:l{g~t±~~ ~~L k ~c~ ~ -c~~~o 

47 



BENYTONE SINGAPORE PTE LTD 

(-".::. 1-- ::..-- · -/ ::..-- ti #- Jv~~~tl::) 

• ffl ft :1m : 16B, Block 6, Kallang Place, Singapore 1233 . 

• • ~ :fi % : 7468051 

·~ "fl.: 1981:$.6,.E3 (~~)' 1981:$.7,.E3 (f*~) 

• ~ ~: r~t± 

• ft ~ 1f: ~~ ~P] (ti:::l¥() 

(~tf:O)~~) 

Mr. T . Tsukakoshi (Managing Director) 

'ft IjG : tuft ili [til Be ny t o n e Jk lJ' 0 EM 7 7 / r , 

( 7 ;( 1
) tJ ' 3 p 'Y /' ' if! ili * ) 

f± A IjG: f~r, :A~~·. K C K, 1J[]~1tr, .::.7 

::I/, ~!ffi1ti, B:sl:~o 

~~~~=%~~~, m~~~, ~-~~0 

~~O)~~=~~~~~,~rn~ttc~~lk7~1::..--~~l~* 

-71*0)~W~~~~~ o ~ilin ,~~~ ~O)*-

:W* 0) fcl! ${ : 8 o :$. ft V:t * - -=r· 1 * , !::' v .:1 7 Jv ~ 0) i1§ ili (!L ~6 ~, 

xv7J-o=-7:A~~~~(!L~~lk~~~~~~OO 

~ [!- t> ' L. :h il' G 0) I .:g. 0) ~ w J ~ IJ - f L -c ~ ~ k. 

48 

1 
I 

1 



28 o·~EDB~~~~~h~~$1 -9 ~0~-~-~~~ 

c,*~~~~~~m~•~mtiEM~~~-~~~L5o 

14 , ~ M 6 fi 8 1 8 o E s r ;v , ~ J: !J iYF "f. rd.! 0 ~ R ~ m 3 7 

f4 , 5 fi 1 2 5 o 75 s f ;v ~ .It ··-q:J: ~ iJ, ~ J: [ill -=> L ~ ~ o ~ 

•~30§<ti~~~~0**~m-:>~~0~ti~< , x 

:t- ;v =¥ - • ::1 ;;z. r ~ A f4 ft J: ¥f. ~ ffli '5 ~ 0 -@- W ft ~ • iJ;. ::E 

7Jit ~ t.b ~ 0 

o~$1 -9 ~~~~~~~0~~~#~ - N~·ti1{i35 

oo 75 s f;v~J: !J, ~:l&~~~~~~Ul~~-~t11Mti 

14 fi S f;v~J¥L-tr. 0 1-9 ~0~·M0'5 !> 7 5% ti 

EM~~~- , 1 2% tift~~~£~1*0~-~t.b ~ o !> 

~~~~~#~ -N~ ~~~~~~-0'J!,~~ti7~ ~ 

fl~(Jz~~~2{lr~t.b-:>~o 

12 B 0 s I A c~ ~ #~-JvMit~) 0 80/81$)!t~~fli1§-~~~ 

c !It {f. 0 ~ ~ # ~- Jv G D P ~ ~ -t ~ J1{ Mk )!t ti 3. 7 % , 7 

{i7300)jS f;v~~!J , S I Ati~~#~-;vJ&Jf.f~~ 

O)Mf,Sc l.-L000§~-~L-tr.o 

16 8 o ~ ~#~-Jv]jJ.i1fW!i'ij (s M A) 0~"Mfli1§-~~~c, 

9~*~~0~:J&-fiR~ti409fiS fN~Ml-,lf'F $ 

fjj_J ~ .It 2 7. 3 % 0 * 1J[] ~ lF L- tr. 0 • fi ik •• 0 f!fl u w ~ * 
~ ( , [J'IJ~~"t'jtf1~ii1fi242ffi(6ooo)js fJvclf'F$1iU~ 

07};:~~[J'!Jt < 27.3% J:lill-:>f"Lo C::.h~~l.-, fflltr~M 

ti 182ffi(6ooo)js f;v~24 .. 1 %0{$U~lf;l..-tr.o fttl,}], 

il}: II!~ :tf:~. ~ ti 9 ~ * ~ ~ ~ 3 8 fi 50 0 0 E s f }V c iYF 

$ [J'IJ ~ .It 3 4. 1 % ~ * 11o t..- tr. 0 m ~ ii1li 0 f$ u ti 2 3 % ~ 9 ~ 

*~ti2 5{i5000)jS f;v ~J:-:>f"L o fttl,}], 1tf1~~ii1b 

49 



V:l:3 1 {:tS f;v(ILJ::.!J~ tlt$1PJJ3Jt36.4 %1/L~ lteo 

o~~ff~-N000~ 1 A~!JS~m• V:t $0026~ ~N~ 

~0002a~~ N IIL~(-~~-?~~~ om~ ~~ff~ 

-N0S~m•V:tB~17~~~N~?~~~o 

19 B oiffifiDJt!tW-~1*0/f:tl[IILJfiOOl~\,6~~V:t§X.~ ~~ff~-

~00-~~lliV:!: •• IIL*~l~\,6~o~~ 1ftl'~G9 ftl'~ 

-r0 ~OO~!UfbOO~~fmllli~V:tit"M 223ft 28oo ~ s f ;v ~ 

tlti$1PJM07.k$~ 16. 6 %J::.IBI?~\,6~ o ~OO~~fm!lli0 

fHill V:t ~¥;; ~ fl · ,,., ~ n - Yt1! -r ~ 00~ ~ fmllli~ 1* 0 5 6 % 

~ c!J66 ~ 0 m 2 {liV:tm;~~Uiii. 9'B'mi~H~-rt0 1 o . 7 % ~ m 

3 {li V:!: m ~ im& ~ ~ 0 7. 3 % -r ~ ? te 0 

oEDB09£~11L ~~ ~ ~ ~$1 -9j30~m ~~t0*V:!: 

18{:t50 0 0~S f;v~tlt $014{:t2000~S f;v~.!f! 

<~~~~~*~•07.k$~~~lko~$m3~~M0 

~ iiH1Hm F~ 0) :91- 00 A ~ ~ t0 m V:t 5 ft 8 8 5 6 ~ 4 o o o s f ;v 

1/LJ::.!J~ ~$J::.~M0t0J:R~6{:t8764~2000 s f;v(IL 

lJa ? teo ft!!.:IJ ~ ~~ff ~- ;vJ& Jt~~*IIL~~*9*~~m 

3~~Ml.' 1 ft4138~4oo s f ;v~ 8c~ l~,tJt $1PJM 

0 3 540 ~ 6 000 S f Jvi!L.it""' hti~ l \,6*:fJ[J ~ 7i:? teo 

23 B o ~$m 3 ~~M0'm=fi~~-&*V:ttlt$1PJM.lt 5. 4% ~M 

~~M011.6% IIL.it""'~*~ ( ~-&--..:-7..ir'T;O>?ko 

~ ~ ff ~ - ;v IlL ~ ? ~ 'm =f I~ V:t 11 lfJ ~ 7 ~ 4 o o o A ~ r,g 

X.~~·-~l.'~!J~~$0~-MV:l:55ftSfN~~~ 

S~-~IIL~(7.k$~7i:~~imll.'~~o~h~Km=fi 

~0~-&--..:-;7,. -~V:l: ~~ff~-Nftfi~ f<$:1/L~ ~-~ ~ 

r .. ~~m-r~? teo 

so 



12 .F.f 1 8 o~*H~0~~, ~~~G0e5TV-~W~, ~~ 

-~~~0-$~-~~~-~~E~~fl~-~? ~, 

~~~0&fflm~--~-h-tl§T , ~0~··· 

~E~~~£~*~~~-~~~~~~~o~~' ~ 

:7••~%~I•~~~~-~~~~w~, ~~­

~ 7, ~~r*~7~E*~•w~~~~~*~wm 

WJ ~ :it1! ~ tr 'b ~ iJ> vt G :h tc m fJf ~ , ~ ~ ti ;f- - ;v 0 -..::: 

:7-Mti~l~~w~~~~~:h~~~o 

28 oMASO)~M~~~c, ~~jj;f--;v ~l8~J& 5 f~ 

c; :h ~ 7'1- i!i ti Sf~ 6 o fl u s r· ;v ~ ~ l ~ i3 !J , 1ft ~ 

0)7'}j!(J&5fii~~~~~~~~~Gb~o 

9 8 o A, $ ~ ~ jj ~ - Jv ~ :t 7 ~ 3 7 · -'' ~ -7 ~ 1m~ l tr. 7'i-

Mti~~~l0ff~~!J~8~*·~-l~~'*$ 

0 ) * 7 ~ 3 7 . /'~ ~ -7 1m~ .:y ~ l ~ ~ ~ lli {g; ~ ~ 5. 6 

ff tl <€:> !J , ~ ~ ti #- Jv ~II! k ~ ~ - 0:fft :;k tl A, !T < 

-~~~~~~l~<b~o4'$~?~~~~m!J:t7 

~ 3 7 · _,, ~ -7 ~ 1* ti " 8 :<$: 0) $ " c ~ ? ~ ~ .E!. ~ l , 

~-~Wmlofi0~'b·~~8:$:e~~~~~~o 

148 o i& ff-J tl _,, ~, r ~ -:~ -? , r I( - ~ -, ~ ~ -? 11! ::1 ~ 

-7~-t-· ~+~-~E<€:>G~~J!i~11!0~Mma• 

0~~~~~l~o~~~~!J, i!i~llfO)~mm•~ 

ti ~:n~~0r~ •"-~ J~Grl!i•m~••~­

~J~w~~G:n,~m•tiw8~~0~~-~?~ 

~ti4-•, ~n~nO)~mm~~~~G~a•~~m 

c; h ~0 

o~~~~~~~~~o-~~Wl~·tilO.F.f~~y 

~~~-l, 9.F.f~a<a~c~?tr.o ~~o-~~w 

O)~~tl~O)~T.F.f~*0~~-ffi~0~~, -~~' 

CPF~~~&OO~~~A~~~M~E~<b?~o~ 

51 



~~ffi~tlCPF~~$l~~GM@M2~~~~~L,~ 

~~~~~~~09o%~~~tt~mA•~~~?~&~t 

~hti,-&~~~~~G0tt~o-~W~tl~G~~~~ 

0c4~~~o 

o~ ~ #~-N~~~~~~~~-~fi~~~0-tlB0-81 

$000~-L<*WL,m~~tl55li,~$~45%0A 

*~~~~~?~~~o7'l7tlA,R,ttW~~~~~*0 

-~~~~~-~m•cL~~§~-~~~~~•ws0• 

=f':~J:~c, R:$::r~< 7'l7/m~0~ ~~·,_-~ff~fi~ 

.tl$.~25-30%0~-~-~~~~L~~~o 

52 



** NEW MEMBER (8th Nov.-- 8th Dec. 1981) 

* The Sumitomo Trust & Banking 
Co. , Ltd . 

* Singapore Chem-Con (Pte) Ltd . 

* Iino Kaiun Kaisha Ltd. 

Unit 116 1st Floor, 
UIC Building, 
Shenton Way , 
Singapore 0106 . 

17 , Joo Yee Road , 
Jurong Town , 
Singapore 2261. 

C/0 Orient Lloyd Sdn. 
Bhd. 
26th Floor, 
CPF Building, 
79 , Robinson Road , 
Singapore 0106. 

* Z. Kuroda (Singapore) Pte. Ltd. 1st Floor, 

* Koa Denko (S) Pte . Ltd . 

Ishizaki Building, 
203, Kallang Bahru , 
Singapore 123 3. 

Unit 1009 lOth Floor, 
Golden Mile Tower, 
Beach Road, 
Singapore 0719 . 

2249055 Mr. M. Yamano 

2682233 Mr. M. Kobayashi 

2222718 Mr. C. Watanabe 

2947524 Mr. K. Higuchi 

2965291 Mr. E. Kamijo 

* Kawakami (S) Pte. Ltd . 1608, Jalan Sultan Centre, 2952240 Mr. T. Kawakami 
Singapore 0719 . 

* Kimdo-Do (S) Pte. Ltd . 

** CHANGE OF ADDRESS 

G34, Kim Seng Shopping 7341727 Mr. K. Honda 
Centre, 
Kim Seng Road, 
Singapore 0923. 

* Asia Cable Engineering Co., Pte. Ltd. 
Unit 2503A 25th Floor, 
International Plaza, 
Anson Road , 
Singapore 0207. 

* Asahi-TV-Glass Pte. Ltd . 
155, Gul Circle , 
Singapore 2262. 

* Koyo Singapore Bearing (Pte) Ltd. 
51-H, 8th Floor, 
Anson Centre, 
Anson Road, 
Singapore 0207. 
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* Shinko Electric Co., Ltd. 
Rm 2706 27th Floor, 
International Plaza, 
Anson Road, 
Singapore 0207. 

* Singapore Daikyo Pte. Ltd. 
Unit 2101 21st Floor, 
Peninsula Plaza, 
Ill, North Bridge Road , 
Singapore 0617. 

* Kamigumi Co. , Ltd. 
Unit 907 9th Floor, 
International Plaza, 
Anson Road, 
Singapore 0207. 

* DOCE Pte. Ltd. 
Unit 0902 9th Floor, 
City Plaza, 
810, Geylang Road, 
Singapore 1440. 

* Takasago Thermal Engineering Co ., Ltd . 
Unit 02-13/14 2nd Floor, 
Manhattan House, 
151 , Chin Swee Road , 
Singapore 0316. 

* Utoku Express Co. , Ltd . 
Rm 15-M 6th Floor, 
Realty Centre, 
15, Enggor Street, 
Singapore 0207. 

* Goh Tan & Co., 
15th Floor, The Arcade, 
11 , Collyer Quay, 
Singapore 0104. 

** CHANGE OF TELEPHONE NO. 

* DOCE Pte. Ltd. 
Tel : 7467848/9 

* Singapore Daikyo Pte. Ltd. 
Tel : 3378688 (2 Lines) 

* Asahi TV-Glass Pte . Ltd. 
Tel: 2688446 (3 Lines) 

* Goh Tan & Co. , 
Tel : 2241711 

* Takasago Thermal Engineering Co., Ltd . 
Tel : 2356911 

** CHANGE OF NAME OF REPRESENTATNE 

* Tomatsu Awoki & Co., 
From Mr. S. Sekine to Mr. A. Sato 

* Fujitsu (Singapore) Pte. Ltd. 
From Mr. Y. Itoh to "Mr. C. Oshuga 
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* NHK Gasket Singapore Co., (Pte) Ltd. 
From Mr. T. Kusuyama to Mr. T. Shibata 

* Fudo Construction Co ., Ltd. 
From Mr. Y. Yamamoto to Mr. H. Akutsu 
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