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MESSAGE

Mr. Lim Kee Ming

President

Singapore Chinese Chamber of
Commerce and Industry

Your Excellency, Mr. T. Nakajima, Ambassador of Japan, Mr. H. Ohta, Honourable
President of the Japanese Chamber of Commerce and Industry. Distinguished members
of the Japanese Chamber of Commerce & Industry, Singapore.

It is indeed an honour to be invited to address members and friends of the Singapore
Japanese Chamber of Commerce and Industry on this auspicious occasion of its 11th
Annual General Meeting. | am told that this is the first time that your Chamber has
invited a representative from the local private sector to address your meeting, and |
consider it a privilege to be the first Singaporean to break the ice.

| am happy to note that since its establishment in 1969, the Singapore Japanese Chamber
of Commerce and Industry has been expanding steadily. Within the short space of 11
years, it has strengthened its membership from a mere 69 to an impressive figure of nearly
400. This membership increase clearly reflects the strong interest of Japanese entrepre-
neurs in Singapore and the region, and the confidence that Japanese businessmen have
in your Chamber. It also indicates the vital role the your Chamber has played, and will
continue to play, in the further development of the Singapore economy.

Besides catering to the social needs of the Japanese community in Singapore, your
Chamber has'also made significant contributions to the local community. Among other
things, the Japanese Chamber has helped to set up the beautiful Japanese Garden in
Jurong, made generous donations to the Red Cross, the Singapore Science Centre and the
Singapore Cultural Fund as well as offer educational expertise’ to the Vocational and
Industrial Training Board and the Institute of South East Asian Studies. Such invaluable
contributions, given freely and voluntarily, are firm testimony of the Japanese Chamber’s
commitment to the betterment of the local society. In short, all these show that your
Chamber cares for Singapore and its people.

Trade between Japan and Singapore has been growing at a brisk pace in recent years.
Last year, Singapore’s two-way trade with Japan rose by 20% to reach $9.5 billion, com-
prising 14% of our total trade. Imports increased by 15% to $6.5 billion, a lower rate
of increase compared with 27% in 1978. However, Japan is still Singapore’s leading
supplier, praviding 17% of our total imports. In 1979, Japan ranked fourth in impor-
tance as a market for Singapore’s exports.



| have no doubt that the Japanese Chamber will continue to play an active and meaning-
ful role in promoting two-way trade between Japan and Singapore. In this respect, the
Japanese Chamber has my assurance that the Singapore Chinese Chamber of Commerce
and Industry will give its fullest cooperation and support for improving bilateral trade.
| personally believe that our two Chambers already have good relations and, with con-
tinuing goodwill and exchanges of views between our members | am sure there is pIen}y
of scope for further cooperation.

As you all know, the Singapore Government has pursued a very open policy with regards
to investments from abroad. Foreign investors are welcomed for two reasons —— their
capital and technology and the market they provide in their home country. Japan has
also played a leading role in this respect. Up to 1979, Japan’s cumulative investments
in Singapore reached $801 million, making it the third largest foreign investing country
after the US and the Netherlands. My personal feeling is that Japan could well take second
place in the near future, if not number one position eventually.

Since last year, Singapore has embarked on a new and bold restructuring strategy, with
emphasis on higher technology industries. It is obvious that in our efforts to introduce
greater automation and computerisation in our manufacturing sector, and the up-grading
of skills not only in our workers and also management, there is much we can learn from
Japan. In fact, Japan can contribute immensely to Singapore’s economic development by
pumping investments in the capital intensive "industries such as precision engineering,
computers, petrochemicals and high-technology electro ics.

In this area too, there is much room for cooperation between our two Chambers. | have
always maintained that joint ventures between Singapore entrepreneurs and overseas
manufacturers are one of the most effective ways of bilateral economic cooperation.
Since Singapore businessmen generally lack the technological knowhow and expertise
although many have the necessary capital and knowledge of local conditions, while Ja-
panese investors have the technical experience but lack full understanding of local sensi-
tivities, it would be ideal for the two parties to come together.

The Japanese Chamber_ can assist in this process by providing prospective investors from
Japan with useful information and explanations of local conditions in Singapore. In-
quiries pertaining to joint ventures and other business matters could also be referred to
the Chinese Chamber, which would gladly ‘“match-make’’ Japanese investors with the
appropriate local entrepreneurs. In this way, our two Chambers will be making positive
contributions towards the restructuring of the Singapore economy.

In a distinguished gathering such as this, | do not think it is necessary for me to stress the
close relations that currently exist between our two countries. | do feel it necessary
however, to point out that good relations between the peoples of two countries can only
be successfully maintained if both sides feel that they are mutually benefitting from the
relationship. In other words, once the people of one country is convinced that they are
being unfairly treated by the other side, this relationship could quickly turn sour.



As | mentioned earlier on, so far relations between Japanese and Singapore businessmen
have been favourable. It is all the more important, therefore, that we exert ourselves to
ensure that this amicable relationship is maintained in the future year. As the leading
organisation of the Japanese community in Singapore, it is clear that the Japanese Chamber
of Commerce and Industry must play a crucial role in this respect. From my personal
contacts with the officers and members of your Chamber, | am confident that your
Chamber will fulfill its role more than adequately.

It only remains for me to wish the Singapore Japanese Chamber of Commerce and In-
dustry every success in its future endeavours.

Thank you.
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NAME OF COMPANY
Mitsui & Co., Ltd.
Mitsubishi Corporation.
Hitachi Zosen Robin Dockyard (Pte) Ltd.
The Bank Of Tokyo, Ltd.
Chiyoda Singapore (Pte) Ltd.
C. Itoh & Co., Ltd.
The Dai-Ichi Kangyo Bank, Ltd.
Hymold Pte. Ltd.
Marubeni Corporation.
The Mitsubishi Bank, Ltd.
The Mitsui Bank, Ltd.
Mitsui O. S. K. Lines, Ltd.
Matsushita Electronics (S) Pte. Ltd.
Nissho-Iwai Co., Ltd.
Nippon Steel Corporation.
Nippon Yusen Kaisha, Ltd.
Nippon Kokan Kabushiki Kaisha.
Okamoto Singapore Pte. Ltd.
Sumitomo Corporation
Sanyo Electronics (S) Pte. Ltd.
The Sumitomo Bank, Ltd.
Tomy (S) Pte. Ltd.
Yokogawa Electric (S) Pte. Ltd.

NAME OF COMPANY
Tokio Marine & Fire Insurance Co., Ltd.
Kumagai-Gumi Co., Ltd.
Mitsukoshi Limited.
Japan Air Lines Co., Ltd.
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X B o ®
(FERER )
1. Personnel Exp. 115,000 113,406.40 2 1,593.60 125,000 10,000
2. Office Exp. 56,000 63,780.92 8,780.92 67,000 12,000
3. Meeting Fee 10,200 7,727.60 A 2,472.40 16,000 5,800
4, Printing/Periodicals 63,500 62,999.43 A 500.57 65,000 1,500
5. Postage & Communication 6,500 8,673.83 2,193.83 9,000 2,500
6. Consumables 8,000 5,991.35 A 2,008.65 8,000 0
7. Transport 900 1,583.70 683.70 1,600 700
8. Office Equipment 16,400 2,149.70 £.14,250.30 13,000 A 3,400
9. Advertisement 2,200 2,334 134 2,700 500
10. Translation & Publication 14,000 19,665.31 5,665.31 22,000 8,000
11. Sundry Exp. 7,000 8,262.45 1,262.45 9,000 2,000
12. Reception Exp. 6,000 6,284.40 284.40 7,500 1,500
13. Public Relations 2,000 2,659.40 659.40 3,200 1,200
14, Tax 7,000 27,520.20 20,520.20 26,000 19,000
15. Reserve 5,000 0 45,000 5,000 0
/N g(A) 318,700 333,058.69 14,358.69 380,000 61,300
b ] TOEETH |7 OEFEEER FHEK BOEETH | MEEFTHL
)
16. X 5WE 2,600 1,598.15 - 1,001.85 3,400 800
17 . F—THBE& 3,500 925 A 2,575 4,900 1,400
18, 8- TX%E 2,300 1,966.15 A 33385 3,000 700
19 ENEFHS 1,700 1,015.35 A 684.65 2,000 300
20 .Y — € 2L 1,800 679.10 2 1,120.90 1,700 A0100
21 . SMRABR TS 2,200 508.50 - 1,691.50 3,100 900
22, T AR S 700 0 A 700 800 100
23 . ML FL 1,100 1,816.95 716.95 1,300 200
24 (kEEWBE 2,100 1,280.90 2 819.10 2,600 500
5B B OB & 1,900 1,244.05 A 655.95 2,500 600
26 . =T HHS& 2,400 1,122.10 A 979.90 3,500 1,100
2T EEMRZEAES 3,000 3,673.65 673.65 4,500 1,500
28 . KB ZEAS 3,000 2,399.10 ~  600.70 3,300 300
7 3 (B) 28,300 18,529 a 97N 36,600 8,300
l0@ESSE®R(C ) 90,000 48,365.10 £41,634.90 25,000 A 65,000
(a)+(B)+(C) 437,000 399,952.79 A 37,047.21 441,600 4,600
XHAHD
Tk 13 48 #2(T)— () 12,12253 | £10,914.42 23,037 A 11,634.42 52,333.30
& 63,967.72
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* *

* *

L 8 W

CHANGE OF ADDRESS

OSAKA DENKI DANBO CO., LTD.
F 4 &5, 1st Floor,

Cantonment House,

Cantonment Road,

Singapore, 0208.

ENSEL ENGINEERING SERVICE (ASIA) PTE. LTD.
Lot A5713, Pandan Road,

Jurong Town,

Singapore, 2260.

DAIICHI JITSUGYO CO., LTD.
Rm 601, 6th Floor,

Choon Bee Building,

333, North Bridge Road,
Singapore, 0718.

OMRON SINGAPORE (PTE) LTD.
1298-A, Siong Hoe Warehouse,
Lorong 1, Toa-Payoh,

Singapore, 1231.

CHANGE OF COMPANY’'S NAME

HOKUSHIN ELECTRIC WORKS, LTD.
Hokushin Singapore Pte. Ltd.

SOUTH EAST ASIAN EXPRESS (PTE) LTD.
Hitachi Express Singapore (Pte) Ltd.

CHANGE OF NAME OF REPRESENTATIVE

YUASA BATTERY (S) CO., PTE. LTD.
Mr. H. Shiode

HITACHI EXPRESS SINGAPORE (PTE) LTD.
Mr. A. Sekine

KAO (SINGAPORE) PTE. LTD.
Mr. T. Takayama

NICHIMEN CO., LTD.
Mr. A. Furuta
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* *

CITI BANK N. A.
Mr. K. Egawa

MEIJI SEIKA (SINGAPORE) PTE. LTD.
Mr. T. Kono

KAWASAKI| STEEL CORPORATION.
Mr. M. Monden

HITACHI CHEMICAL CO., LTD.
Mr. G. Sato

CHANGE OF TELEPHONE No.

THREE BOND CO., LTD.
Tel: 3374456 (3 LINES)

HOKUSHIN SINGAPORE PTE. LTD.
Tel: 2734488

DAIICHI JITSUGYO CO., LTD.
Tel: 3387171 ( 2 Lines)

MEMBERS’ LIST (1980/81) £ IE®D K
Page 40, YUASA SHOJI CO., LTD.®D
DIVISION % 2.DEPARTMENT STORE 72 5

1. TRADING FIRM[CZETIETF T W,
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