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Mid-Year

Resident Labour Force ('000) 2,080.1 2,196 21388
Educational Composition (%) 100.0 100.0 100.0
Below Secondary 215 207 19.8
Secondary 20.2 19.2 187
Post-Secondary (Non-Tertiary) 1.8 12.0 16
Diploma & Professional Qualification 182 18.7 18.4
Degree 283 294 315
Median Age (Years) 420 420 42.0
Labour Force Participation Rate (%) 66.1 66.6 66.7

2,1852

100.0

19.2

17.9

15

19.5

320

43.0

67.0

22323 22576 2,269.7 22927 2,3285 23455 2,397.8
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182 182 176 159 15.1 143 13.0
182 171 16.5 16.4 16.0 154 143
12.0 15 13 15 1.2 15 112,
19.3 194 189 195 201 19.8 202
322 337 357 367 375 391 413
43.0 430 43.0 430 440 440 430
68.3 68.0 67.7 67.7 68.0 68.1 705
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Recruitment Rate (%)
Annual Average 27 28 27

Seasonally Adjusted as at

1st Qtr 2.7 28 238
2nd Qtr 2.7 27 28
3rd Qtr 28 26 27
4th Qtr 28 28 26

Resignation Rate (%)
Annual Average 20 21 20

Seasonally Adjusted as at

1stQtr 20 20 20
2nd Qtr 20 20 20
3rd Qtr 20 21 20
4th Qtr 20 251 20

26

26

26

27

25

20

21

20

21

19

2016

2017 2020 2021

24 22 21 23 22 16 21
24 24 21 23 23 20 19
24 22, 20 23 22 @ 19
24 21 21 22 23 15 19
24 Za] 23 23 2.7 A7 25
19 18 18 18 18 15 17
19 18 18 18 18 17 16
19 18 47 18 18 16
19 18 18 17 18 16 17
19 18 19 1.7 16 16 1.7
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1,2 Job Vacancies 2021

Manpower Research and Statistics Department Singapore
https://stats.mom.gov.sg/iIMAS_PdfLibrary/mrsd_JV2021.
pdf

3 Summary Table: Labour Force

Manpower Research and Statistics Department Singapore
https://stats.mom.gov.sg/Pages/Labour-Force-Summary-
Table.aspx

4 Summary Table: Labour Turnover

Manpower Research and Statistics Department Singapore
https://stats.mom.gov.sg/Pages/Labour-Turnover-
Summary-Table.aspx
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WAL Y X AETFTIOMA, REEFEIIA V2
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MBI L be TOLIBREENLY VARV T
BELDT7I)—F T4 ANETN, SRR —EA
YEMBIRMTES, EBRIEDSDEED %]
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<FRE>
1 https://www.longfinance.net/programmes/financial-

centre-futures/global-financial-centres-index/gfci-31-
explore-data/gfci-31-rank/

<EELHH>

https://www.edb.gov.sg/en/our-industries/family-office.html
https://www.longfinance.net/programmes/financial-centre-
futures/global-financial-centres-index/gfci-31-explore-data/
gfci-31-rank/
https://www.nri.com/jp/news/newsrelease/lst/2020/
cc/1221_1
https://www.mckinsey.com/~/media/mckinsey/locations/
asia/japan/our % 20insights/deepening % 20capital % 20
markets% 20in% 20emerging% 20economies-implications% 20
for% 20japan.pdf
https://www.bloomberg.co.jp/news/articles/2008-07-05/
K3IVO40D9L3401
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M?ITV] EFUEHBCERSH. BHEEERAD
BEICEATBINPZRET DY« b [100mylifeplan]
DEEE, https://100mylifeplan.com/
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SAKAZUME CONSULTING PTE. LTD.
Managing Director
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M&A BB IE AL L. 20214 21k v 7
IV 7 PREIOM&AKEE S ERIDHERE 572,
M&A & & [Mergers & Acquisitions] @ W T,
ZNENOHFEOHLT % &> T [M&A] LML
N5, [Mergers (&0F)] ZHEEOEFEI KA L
Tlc R b2 &, F72 [Acquisitions (B ] 1
DB OBFEORN 2 PG LEEHEZ IG5 2
EERIET. BB, ARTIILT L b LEMEY E5T
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FERHAERGTE LW — AR A7 O\ -
FIADEN RSB ADr —Ab B EF 2T, ~1
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H 2R C I 4F 12 2000 4F X DL S AL o AT = £
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DY) —<riay r7R0IEOEARKENSDE
2T — I M&A 1355 L7228, 20104EA 124 5 Bl
AT TEEIRZ2NERE R 2 E 2 L 72 KE O
M&A REFH M ZFHFO AT — 7 v TREIK
W3 L QBRI IR ICID) M7 & M&A
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JEAZR Y TRy 7 DETOKEL THES 2 L PHINA TS

Ehiciza o F Lo M&A O#EE b LR 2R E 272
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b, T uT—ERIINT 5 M&AFEOBFE B EEIZHEA TV S
- ESG.SDGs.RE100 (Renewable Energy 100%). 71 —HK > = a2 — k7 )b, DXALEEADEROE T ) I20E D SEMWIEO TR, FER—

Y UHR=VTIZ20204E 1 A X VBT 7 v AT O 5 S ECH 2 EFEASHG] (LY “VCC” @ Variable Capital
Company) #EA, Y Y HR=IVENOARLLTHET V7 ZENO MEAEIZRERZEAE L 25T LD 5
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[EWRT IENTE D, MEA 710 AHMEE
DAL —=RIZHEITTE LD E ) MIFHLE T L7 BN
AP —DONEIZIDBEZAHREVDT, M&A T
FNA =2 EHT 256 ICI3EHTE L M&A T
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RELFTIIHARFEDOSHD MEA B DO —E (2
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TEET S,

20—NILMEAD KLY R

2021 4E DA% 771 — 730L L ~OL T M&A 353G I
R L, 20224FFEIC A D 5 & ft X BEHNE R 235
TWwh, PwCrZua— ) —XA|2X5 &, 2021
FEO 7T — OV M&A HEL (AZefE) 1362,000 7
O 2. 20204 B k24 % B m L T w4 (USD
51TN. 9 HUSD 5b L ED X 7 4 — )V IL 1314,
HIEEELST% T v 7)o

ERELTIS LR BHEENIYRFINTS
D, BKEEEE 2L5HMEEL TICEES LT
LIRREIZH ) . AT OEMIEREIZ B\ THANEEFT~
DEHPIRATE > TV D, FRlZT7 /0y —, 7
VHIN, F—F KTV EEOM&A E 1 H2020
FEPRETITHIZ > TWh,

EMIChAEFEE I A M, KES. T
LGN R OB O KRG  EFERE L TRED
AE & DFZEBEINC O s> TE2D, ES TS D

18,000

Deal Volume - columns

Q119 Q2'19 Q3'19 Q4'19 Q120 Q220

WFEDZEALLTETBY, EHITrFTIv 7tk
AE =Ty TOR—FFRIERESEONTLE 572,
G EA LA 7 V=2 a sk, BAEHDH
IMERNZ S 0 B OB D 3% O W B ~ELE
b7 T L4 MEA T 1 —VORBEEEL 72 1)
Bhe 774F vy vk 5 —TRRT T4 T4
DY AZIZEL, Za—=NVH T I, F 2 — D=
WIHAETORHMISEZ > TH Y. B C R
X TV AL LV, A EEEREFHICERL
%36 M&A 714 — Ve WGt B W Ehd 5,
72RO BIRICH - TLREREE TR
B HMEA 714 — VIZHD A TWS Z L%
Z %o PwC's annual global CEO survey (202241
HAER) 12 &5 ETT%DREHN 71— 3V
YHEMEMICH L L RTWD, ) bEEOREHIZH
MO EEoENE RAA TV S, 2021 EFEIZ T 2
IuY—¥ERROTIAR= b7 A7 14 (LIF
‘PE") HEFUIBIFAHMEA T4 — VIR — T
bEHN—ATHBEREEY T L7,

<7 UREIFENIR e OV AR 2 A D b 2022
FEEIZBWTHH] & HE M&A 71 — VA3 s
THMEMICH Y. %, PEKOUHIEINE &
(SPAC) TIEM&AFHER DO DFHSF L)
Lo T, TORKEMEA 7 4 — VEL fiit%
bEflE MR L T\ b, PEOIREIEENILH] & ki &
BATH Y FEBRIC 2021 4E FE M&A B R h D 9
HA0%IXPE7 7 ¥ FIZXAHFRELEDN TV D,
PE7 7 v FIEBZ L OFRGEZFHITL20TIE %<,

1,400

sauj| - (uolliggsn) anjeA jesq

Q320 Q420 Q121 Q221 Q321 Q421

[ Total Deal Volume il Deal Value  Jifff Deal Value (excluding Megadeals)

Sources: Refinitiv, Dealogic and PwC analysis
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EY Global Capital Confidence Barometer {2 X 5
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L0 DXALHEE OB R IZAT 7255 & L TM&A
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The XTIy 7aEERRIZ 70— N )L L)L
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FR HEENE. A T4 05— e AKR—U L
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B E 2 7 MEA B DR A Y — T v TRFE
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n Do you expect your company to actively pursue M&A in the

next 12 months?

58%
- sa  56% s6%  56% (569
49%
I 4ok 5 2 - o
48% a4y 4%
41% 39 33% 40% 42%
35%
28% 32% SEA Capital Confidence Barometer average since 2010 is 44%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
——SEA e AVRFAgR @ GlObaI

BET I TLEDMIANDEMN?
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T HEINH Do DENIHEICHE L TESG~D B
HIRZFNUZEER SN TV R o 7205 S TS
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BOHLICIE T 720 — R~y 77 E &2 IR S % Fke ]
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PRI A A Lo 72ERAFIEICE L CILFE
T HE T A F = ~OFE R KRG M~ O WA
HEoTBY, TANF—ORERMRH LY
Ja—Ya vzl liAART 7 70y —¥7~0
M&A BEEIF TR CHRE I T T\w b,
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1 Refinitiv, Dealogic and PwC analysis
https://www.pwc.com/gx/en/services/deals/trends.html

2 EY Global Capital Confidence Barometer
https://www.ey.com/en_sg/ccb/southeast-asia-mergers-
acquisitions
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PwC Global M&A Industry Trends: 2022 Outlook

EY Optimism fuels robust appetite for M&A in Southeast
Asia

EY Global Capital Confidence Barometer

Bird & Bird 2021 M&A Outlook for Singapore and South
East Asia

STARTUP SG Overview

BAIN & COMPANY ESG Imperative in M&A
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Beethoven's Eroica: A Symphonic Revolution

BE1AETHIHELWZUELEY, P AR—IVAAEIRE
FRE& T, 2021 FEIC21DiFEEN - 7’00 2 7 MEFZITV. 34
DEEDHABREEZZETHEEWVLELE, B TlEThe
Orchestra of the Music Makers KU Musicians’ Initiative D;EEHCD
WTTHBNESETEEET,

Esplanade Concert Hall, 30 Jan 2022
Featuring:

Orchestra of the Music Makers
Chan Tze Law, conductor

Chikako Sasaki, violin

Dandan Wang, viola

The Orchestra of the Music Makers (OMM) opened 2022
with a concert featuring works by Mozart and Beethoven.

The concert kicked off with Mozart's Sinfonia Concertante,
regarded by many as the greatest concerto ever written
by Mozart. Featuring violinist Chikako Sasaki and violist
Wang Dandan, both prominent members of the local
music scene and long-time mentors of their respective
OMM string sections, the piece promised to be a
delightful treat for audience members even before the
first chord rang out. During the opening movement, the
two soloists skillfully wove in and out of intertwining
dialogical passages, while also shining in their candenzas.

T T
AFRRS R ,j,?,'"l!ﬂ

hal

In the second movement, Chikako and Dandan blended
effortlessly, soaring through delicate lyrical phrases and
graceful passages. The third movement was a high-
octane affair throughout, both soloists matching each
other perfectly with crisp trills and sparkling virtuosity
that evoked rousing applause and cheers from the hall.

Chikako and Dandan sharing a delicate moment on stage.

Concertmaster Zhao Tian then joined Chikako and
Dandan for a syrupy rendition of Manuel Ponce’s famous
Estrellita, arranged for string trio by Singaporean
composer Alexander Oon. Through their instruments, the
three spoke as one, spinning a web of ebbing and flowing



sound that was sublime, achingly heartfelt and fragilely
beautiful all at once. This unique arrangement of the
popular Mexican song was certainly a real treat for the
audience, who greeted the dying embers of the final
chord with enthusiastic and thunderous applause.

The second half of the concert featured Beethoven'’s
monumental Third, nicknamed Sinfonia Eroica (Heroic
Symphony). This revolutionary symphonic masterpiece of
Beethoven’s was truly a test of endurance, clinical
precision and stylistic elegance for the members of OMM,
but they were more than up to the challenge. Prof Chan
Tze Law launched the Orchestra into the first movement
at a blistering pace, skilfully maintaining the energetic
drive throughout, before radically altering the mood into
a gloomily solemn one for the funeral march-inspired
second movement. A strong performance of the third
movement then ensued, all the more impressive given
the clockwork rhythmic accuracy required of all

musicians, while the pure joy and vivacity exhibited in the
finale stood testament to the dynamism and skillful
artistry of the Orchestra as a whole.

. A .
The Orchestra in full force for the performance of
Beethoven’s Third Symphony.

Overall, Beethoven'’s Eroica: A Symphonic Revolution was

a resounding success for the Orchestra of the Music
Makers, kickstarting the 2022 concert season for the
organization on a high note. Well-received by an
enthusiastic and attentive audience, this concert certainly
ushers in a new era of live concerts and heralds the return
to pre-pandemic concertizing for the orchestra.

With the recent relaxation of social distancing restrictions
and consequent accommodation of larger orchestra sizes,
the Orchestra has plenty to look forward to. OMM is
delighted to present our upcoming concert, with works
from Richard Strauss and Piazzolla's Four Seasons of
Buenos Aires on 28 August as part of Esplanade's 20th
Anniversary celebrations, featuring Principal Conductor
Chan Tze Law and acclaimed cellist Qin Li-Wei -- certainly
a highlight of the orchestra’s 2022 season. Please visit
https://[www.orchestra.sg/alpine for more details!




Musicians’ Initiative - Animation Soundtracks!

On the 21st of March, the Musicians’ Initiative (M)
presented “Animation Soundtracks!”. The chamber music
concert featured music from Studio Ghibli Films, Galaxy
Express 999, the Final Fantasy series, Disney, and even
popular music from singer Gen Hoshino.

The MI String Quartet performing “One Summer’s Day”
from Spirited Away

Many Singaporeans have fond memories of watching
classic Studio Ghibli films, such as My Neighbour Totoro
and Spirited Away, during their childhood. We wanted the
audience to reminisce about those times and therefore
programmed the music of Joe Hisaishi, and

also included pieces from the early Disney films as well.

Musicians’ Initiative Board Member Wendy Stimpson with
Mr. Kozo To (newly appointed President of JCCI Singapore

and Chairman of JCCI Singapore Foundation), and
representatives of JCCl Singapore Foundation

Musicians’ Initiative will be presenting Flights of Fantasy,
the Platinum Jubilee celebration for iconic pianist Tedd
Joselson on the 8th of June. The concert will feature the
highly anticipated world premiere of the captivating Lim
Fantasy of Companionship for Piano and Orchestra (Lim
Fantasy) as well as enthralling piano concertos by
Tchaikovsky and Brahms. The highly accomplished Alvin
Seville Arumugam will be the principal conductor for this
one-night only performance. For more information,
please visit
https://www.musiciansinitiative.org/upcoming
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